JhsL 

Ccumdian  TbuoApapah 

Jo/L  dm/sAtoAA, 


P 


litff 


MONTREAL 


CANADA 


TORONTO 


VOLUME  31,  NO.  15 

UNION  RIVALRY  IS 
BECOMING  A  BIG 
PROBLEM  OF  war; 


310NTREAL,  FRIDAY,  APRIL  23,  1913 


3[sd'A,aiL 

‘Sadc  JhsL  CtijtaxJc  " 
IxJiih,  (DoUaXi, 

\ 


10c.  A  COPY,  13.  A  YEAR 


C.S.W.  Red«™.jn  jraZIL.  TRACTION  GODBOUT  ENTERS 


OCLUlnlllll  A  DIIi  announced  last  month  at  an- 

I  nual  meeting  of  General  Steel  Wares 
DD  ADI  CM  AC  117  A  n  !  president  John  C.  Net\- 

i  1\\/DL1j1h  Ur  WAKl*”®”’  has  redeemed  —  on 

aawuum  VI  ff  nil  April  15th  the  1945  maturity  of 

- -  $206,000  of  4  per  cent,  serial  bond.s. 

Rnfflp  for  f'nnirni  nt  ^  balance  of  outstanding 

bonds,  comprising  1946  and 


Agflin  Shown  in  Dispute  at  1947  maturities  and  amounting  'o 
Inglis  Plant  $450,000  is  to  be  redeemed  May  1st 

- -  Company  already  ha.s  reduced 

vi'vmiJiT'iirtj  XT  A outstanding  41^  s  of  19o2  by  the 

MINORITIES  DOMINATE  amount  of  $50,000  anticipating  next 

-  year's  sinking  fund  requirements. 

any  of  The  Older  Men  Do:  ^  reported  reliably  that  opera- 

Not  Bother  fo  Yofp  _  finv- i  company  continued  active 

.^OI  lioiner  lo  \  Ole  --  GO>-|  eiiu-mg  qu^^ter  of  this  year  and 

einment  Continues  Policy  of  i  that  earnings  for  per»id  are  well  u;) 
Appeasement  as  War  Labor  to  those  for  first  quarter  of  1942. 
Board  Conducts  Inquiry - - - 


MINORITIES  DOMINATE 

Many  of  The  Older  Men  Do 
Not  Bother  lo  Vote  —  Gov- 


OUTLOOK  TURNS  LABOR  MIX-UP  i 
MORE  FAVORABLE  TO  FORCE  ACTION 

Economic  Recovery  of  South  A.F.  of  L.  Members  Reverse  ^ 
American  Country  Betters  j  Non-Strike  Policy  in  Price 
Dividend  Prospects  Ijros.  Tieiips  j 

EARNINGS  MOVE  UPM'ARD ;  COAL  PRODUCTION  STOPS 


Happy  Parliamentarians  Leave 
Ottawa  on  Their  Easter  Holidays 

The  Boys  Gel  Away  After  Being  ‘’Kept  in”  by 
“Teacher”  King  Because  They  Dayvdied  Atvay 
So  .Much  Time  >Vhile  Business  AVaited  —  Wide 
Open  Debate  Expected  On  Appropriation  Bill 


By  rLMI’Ua 


.^S  (l.VN.Ml.WS  T'ourlh  Victory  ASBESTOS  PROFIT  i- 

T.oiiii  c;iin|iaigti  opens,  on  the  ^  /vwi  a  wwwmmm  i 

QUARTER  HIT 

•  lisscnsion  has  rcaclicd  a  new!  DV  DA  A  11/17  A  XUCD  ' 

peak  Ihioiighont  the  country,  and  DI  DAI/  iTIjA  1  HIjIi  I 

the  flu-cal  of  strike  tie-ups  Itas  be-  I  j  ,’1 

conic  the  major  problem  of  the!  ,  „  ,,  .  | 

moment.  Main  reason  for  the!  I  resident  Tells  Sharehold-i .. 


!  !  Ottawa.  —  Parliament  did  not  behave  very  well  this  month,  and  so 

Tax  Rates  Unlikely  to  Show  i  “Illegal”  General  Strike  in  .\l-'  J’  remier  King  kept  the  boys  in  after  school.  Instead  of  them  riding 

as  Sharp  Rise  as  in  Canada  bcrla  Coal  Field  of  Serious  1'’?  <•>«  they  had  to  stay  hero 

A  i  i  j  .  »  r  j  .  ""  Wednesday  to  get  thetr  lessons  up,  and  they  had  to  do  extra  "cxam- 

Lconomic  Acti\ity  In-  Import  to  Western  Indii.'^try  pics"  on  top  of  that.  And.  don't  fool  yourself,  these  -M  i’.'s  p'cad  with 
creased  |  in  General  i'eachcr  King  for  time  off  just  as  eagerly  ns  the  boy  with  shining 

-  -  morning  fare  creeping  like  snail  unwillingly  to  school  polishes  apples 

Increasing  economic  activity  in'  'f'hc  widening  warfare  hetwoen  for  his  school  ma.m  to  curry  sma  I  favors.  I  am  trying  to  say  that  thj 

Brazil  is  resulting  in  continued  up-  i  rival  unions  has  taken  on  a  members  still  realize  who  is  boss  in  these  parts. 

ward  course  of  revenues  of  Brazilian  c-spccl  with  the  intervontiiji  of  a  Actually,  some  of  the  members  have  dawdled  disgracefully,  and  if 

Traction  Light,  Heat  &  Power  Co.,  i  provincial  government.  tholQueh'  c  they  are  here  during  the  Easter  recess,  when  they  should  be  back  home. 
Limited,  and  .strengthening  of  pros- i  "overnment  headed  by  PrcmI'r  Cod-  it  is  nobody's  fault  but  their  own.  If  something  had  been  accomplished, 
poets  for  flow  of  c.x-change  to  this;'>ot''.  hi  the  d'spute  between  |hc  . ,  it  would  not  'no  too  bad.  but  it  seems,  to  this  w  riter  at  least,  as  if  the 
country  —  which  is  an  important  j  of  L.  and  the  Xational  Syndjic.iio  it  !  government  had  got  nowhere  this  .session  yet.  I  personally  c.xpccl  to 

factor  for  dividend  payments.  the  plants  of  Price  Bros.  &jCo.  |  spend  Dominion  day  under  “Big  Ben"  this  year. 

mi,„  Walkout  of  members  of  iie  Nt- - - - . —  Ritre^c.  t.,  tvIII  hn  iho 


Increasing  economic  activity  in'  The  widening  warfare 


Brazil  is  resulting  in  continued  up-  i  rival  unions  has  taken  on  a  nc.\ 


ward  course  of  revenues  of  Brazilian 
Traction  Light,  Heat  &  Power  Co., 


aspect  with  the  intervontiAi  of  a 
provincial  government.  tholQueb'c 


Limited,  and  .strengthening  of  pros- I  Kovernment  headed  by  Premfrr  (lod- 
pects  for  flow  of  c.xxhangc  to  this;>>oi''.  in  the  d’spute  between  |hc  . 


factor  for  dividend  payments.  the  plants  of  Price  Bros.  &jto. 

The  latest  monthly  revenue  report  i  Walkout  of  members  of  ^le^  N  - 
of  Brazilian  for  Eebruarv,  showed  :  Sxndicate  and  tic-up  o.  t.i'- 

net  earnings  up  in  the  32nd  eonsecu-  i  ‘ 


spend  Dominion  day  under  “Big  Ben'’  this  year. 


WHEAT  SEEDING 
NOT  YET  BEGUN 
MOST  SECTIONS 


l.alc  Sprinjr  Ha.s  Kcpl  IMost 
Western  Farmers  Off  The 
Land  to  Dale 

SO.ME  THRESHINt;  YKT 

Difference  of  Opinion  as  lo 
Need  for  Switch  from 
Mb  eat  Growing  to  Coarse 
Grains 


-  iriclt  ID.  2«prcinl  1  orrc**|»oniIf lire 

.  J  f  i  'Winnipeg  -  Except  in  the  south- 
‘’P’n  "  '  arca.s-  of  A'berla,  little  .'coeiing 

ick  home.  |  ypj  necn  doim  in  we.Ttei  u  Cnn- 

tmplishcd.  ^  jp,  jinn-i,  \v  .(jep 

area,  how- 

as  if  the  evrr,  farmers  li.ive  been  on  Mm 
c.xpccl  lo  j  doing  some  preliminary  .'.pring 
!  work.  At  the  present  outlook  when. 


live  monthly  increase  and  the  gain 


to  camxl  a  contract  fli.il  had  been 


ing  fiiclor  lo  the  internecine  xv.nr- 


at  .$7,955,719,  and  net  earnings  up 
$534,236,  at  $4,.358.1-19.  The  incrc.ijc 


oral  government  intervention  m  con- 

Lire  between  labor  group.s,  i.s  the  remained  fa-  3  February  was,  '' ‘Y'',  \ 

-  .  I  voraole  for  company  during  first  coqt '.70  and  the  .Montreal  Tramways  Co 

feeling  of  uncertainty  regarding  |  quarter  of  tliis  year,  R.  W.  Steele.  But  in  the  ca.se  of  the  Price  B 

tlovcrnmcnt  labor  policies  created  I  president  of  Asbestos  Corporation  Earnings  Outlook  l-'avorablo  strike,  which  seemed  headed  to 
by  the  “npiieascmcnt’’  of  bclligcr-  Ltd.,  told  shareholders  at  annual'  Earnings  prospects  for  full  year '  the  Godbput  government  rat 


RECORD  VICTORY 
LOAN  CAMPAIGN 
GETS  UNDERWAY 


Bigge.st  item  to  come  will  he  the  |  s-red  ng  in  other  than  the  .soutlmm 


War  appropriation 


.Mberta  regions  w-  11  hardl>-  do  bet- 


w  a.s-  a  lime  w  lien  the  budget  got  j  ter  than  get  un  lerw  ay  thi.s  week 


I  top  billing,  but  no  longer.  Today 
I  it  is  ns  inc\  itahle  as  a  fixed  charge. 
It  is  something  you  can't  dodge, 
and  instead  of  mombcr.s  wasting 
their  breath  debating  n'ooul  it. 
tlicy  might  as  well  .save  then' 


and  even  that  degree  of  progic.s.s  is 
dependent  upon  iieather  conlitions. 

In  many  area.'.  Jiowcver.  we.'terii 
farniers-  li.i\e  found  plenty  to  do. 
.Mhrrta  an]  tiumerou.s  .Saskatche¬ 
wan  di'tr.els  li  a  v  e  lieoii  hu.-v 


breath  to  cool  their  porridge.  But  ,  threshing  the  crops  left  in  th-  .stook 


Earnings  Outlook  Favorable 


But  in  the  ca.se  of  liie  Price  Bros, 
strike,  which  seemed  headed  to  de- 


ent  factions  lliat  caused  strikes  at  meeting  held  in  Montreal  1943  favorable  despite  the  fact 


Earnings  prospects  for  full  year  !  the  Godbput  government  rather 
4.1  fnvnrnhi.,  i.cnii,.  . ho ‘fact  i  than  the  Federal  government,  w  a' 


Drive  for  1.1  Billions  Launch¬ 
ed  by  I*.  .M.  and  Finance 
Mini.sler 


the  sled  mills  and  on  the  Mont- ;  ..prcoiv  ofCcctpi  h„  -  -  '  . . 

real  street  ear  svaie.n  affccted  by  prevailmg  nea-  against  the  Axis.  The  role  of  Brazil 

iCiii  .siicci  Cell  svsicin.  tlier  conditions  •  ai«  i-t  i  a  l. 

V  •  I  uici  youaaions.  appegpj  likely  to  be 

(,hicf  ciiaos  in  laltor  relations:  said,  had  been  “quite  more  in  providing  certain  needad 

is  iinforliinii'.cly  centered  in  xvarif.°®^'  extremely  dif-  raw  materials  rather  than  costly 

Til  ints  where  Ihoiisnuls  of  np.y  1 iceather  conditions,  deep  snow,  contribution  of  rntnitions,  military 

pl.inls  whci  c  thoits.ttul.s  of  j  etc.,  operating  results  were  extreme- j  units  and  nava.  forces,  and  thus 

wotkcis,  with  no  background  of  j  jy  adverse  and  earnings  have  been  |  ta.xes  may  not  be  jumped  up  as 


this  w’eek.  but  production  was  ad-  j  that  Bratil 


in  the  war  appears  likely  to  be 
quite  more  in  providing  certain  needed 


the  intervenor,  as  the  strike 


against  the  Axis.  T'he  role  of  Brazil ,  BOOKS  OPEN  MONDAY 


than  loss  of  vital  war  production. 

Mr.  Godbout  itscd  the  same  aititudr.  t.  ,  > 

as  Ottawa,  in  ordering  the  companv '  canvassing  for  the  Four.h  , 

to  negotiate  with  the  National  .‘^vn-  '  Loan  will  not  start  uiuu  | 

dicatc  instead  of  the  A.  F.  of  L..  with  Monday,  the  campaign  was  official.,.' 
which  Price  Brexs.  had  a  contra:  "'iih  statemems  , 

His  first  consideration  was  to  get  the  Prime  -  Iinistcr  and  other  go’. - 
the  workers  back  on  the  job.  ,  ernment  official.s  .  ,  _ 

In  the  Price  Bros,  case,  howiwc”  V.ctoix  Loan,  .'aid  Piemici 

the  A.  F.  of  L.  has  shown  fight,  and  become  a. symbol  of  pi.- 

since  the  Godbout  intervention  the  determination  and  luibhc  du.\ 

tie-up  of  the  plants  has  eontinued.  ^  symbol  which  rcflec.s  .,hc 
,,  .  ,  .'ircngth  and  vigor  of  the  Canaai.iii 

(Gontinu.d  on  page  1.)  people." 

_  objective  in  the  loan  is  $’„- 

nip  MI7A1/  CAIIDr*!?  lOO.OOO.OOO,  tlie  largest  amount  c\er 
Dill  llljff  uUUll  jLi  .‘'ought  from  the  Canadian  public  ,:i  , 
I  a  war  loan.  The  Third  Victory  Lcai. 

All  A  A  D  Cl/C  All  CC  *750.000,000.  and  .subscrip-  | 

UlL  tU.  KLYCllll  LZ  tlom  totalled  S991,000, 000. 

With  bank  deposits  at  a  high  level, 

-  and  employment  at  higher  levels  than 

AViflelv  Increased  Demand  for  O'on  last  year,  the  campaign  direc- 
Industrial  Lubricants  of  (  real  T 

„  .  4.11  ,  pation  in  this  loan  can  be  increased, 

1  otential  Importance  known  iliat  conioraiion  and  in-  ; 

.  \  s'.iiulional  investment  again  will  he 
A  de\c  opment.  of  consideiahle  increa.se  over  the  2.000.0CO 


long  emiiloymcnl,  or  .sense  of  re- j  running  under  last  year.  Mr.  Steel  i  they  have  been  in  the  United  .States  consideration  was  to  get 

sponsiliility,  li.ivc  liecn  used  as  hopeful,  however,  that  the  lost  I  and  Canada.  In  fact,  the  North  !  tbc  workers  back  on  the  job. 
tools  kv  ambitions  profcssion.il  ,  be  regained  over  the  Amerkan  countries  cannot  provide  Li  the  Price  Bros  case,  howeyc- 

lai,,,,-  .icrM.iirira  iii^iiiitsa  linw  balancc  of  thc  year.  Tlie  president  the  materia's  to  build  and  equip:  -‘'bow  n  fight,  and 

1.11)01  .igii.iiois.  Dispims,  iiow-|g]3,j  ^shareholders  that  the  ,  war  plants  in  Brazil  at  thi.s  time,  j  «''icc  the  Godbout  inlervcmion  the 


ever,  arc  not  confined  lo  sti'ictly  j  amount  of  $85,000  showni  in  thc  ac- '  but  do  need  materials  such  as  ruh-^  ' ‘‘C-up  of  the  plants  has  conUmied 
war  industries,  ns  trouble  h.is  '  counts  as  a  deduction  from  surplus,  I  her  in  increased  quantities.  New  (Continued  on  page  12) 

risen  in  as  widely  scattered  iilatiis  !  being  provision  for  1940  income  tax.’s  !  trade  arrangements  have  been  made,  - — - 

ns  bakeries  on  tlie  Mast  Coast  and  i  dispute,  has  been  re-credited  to  i  and  it  is  reported  considerable  vol-  |x|/si  tfpiir  OAIin/Tp 

ilw.  p.wifi,'  f'n-.'f  I  surplus  account  following  a  ruling  ;  umc  of  exchange  has  already  be^n  K||i  il  P  W  NllliK  P 

sluiuards  on  the  I  .Kifit  Coast.  j  minister  that  reversed  the  transferred  out  of  the  country,  to  the  Dili  llLTf  Jl/Ul\l/L 

Onlv  Minority  Interested  I  income  tax  department’s  stai.V  |  United  Slates,  and  indirectly  nPimTlIpr 

...  ■,  .  I  In  explanation  of  the  item,  he  re- ■  Canada.  ||||  |  11  l/Mykiyi  LV 

In  Labor  Kivalne.s  '  called  that  it  arose  from  certain  ship- !  This  suggest.s  improvement  in  VIlJ  Vl/*  lluTljlll  jLltJ 

An  illuminating  development !  Prior  to  or  at  the  |  Brazilian  'I’raelion  s  ).osition  for  ox-  - 

,  ,  .  ,,  ,  ,  time  of  the  collapse  of  that  country,  change  supply  this  year.  In  19>2,  ,  ,  ,  ,  . 

lias  been  llic  xoling  in  the  laboi  ,  As  no  payments  were  possible,  the  cor- I  "  itb  more  exchange  av  ailable,  the  M  idelv  Increased  Demand  for 

ilispulc  at  the  .lolin  Inglis  iilant  in  !  poration  had  written  the  matter  off.  ;  company  paid  $1  in  dividends  again., t :  Industrial  Lubricants  of  (  real 

T  oronto.  T  he  C.I.O.  has  clfiiiiicd  i  but  the  department  had  contended  '  40  cents  year  before.  To  date  tb  s  |  Potential  Importance 

a  victory. in  voting  over  the  rival  I  that  the  corporation’s  tax  liability  in  j  Jear,  a  payment  of  75  cents  has  1  - ! 

•A.  M.  of  L.  union,  and  has  demand- thereto  remained.  The  mat-  been  made  on  tnc  common,  vvi'h  ;  a  devc’opnicnt.  of  consideVahle 


tie-up  of  the  plants  has  eontinued. 
(Continued  on  page  12) 

BIG  NEwIWrCE 

OIL  CO.  reyeniIes 


Potential  Importance 


A  devc’opnicnt.  of  conskleiahk 


;.,'l  MIC  'i-i,!.!  i«  l,c  !  “t  SSf 'r/1‘1  "“'1  i Crn'm  orrSt'"73"’c,„S’°!,S;:  I  '-■“''‘T'”,  ,„'u,e  la»  lo...  1.  *c,„oo 

.•.,.,,1  f,„-  :,ll  0,„„lov,T,  bul  the!  i  ,n  iromp.„ies  .mi  .l  much  polo„l.l,n,.  ..eccs.,,;- ,o  m.ke  Ihls  Si.ruigT  c.a- 


agent  foe  all  employees,  but  the  ‘  tjie  unj’easonableness  of  the  depart- 
.significaiit  feature  of  thc  voting  |  ment's  contention  and  had  reversed 
xvas  that,  despite  thc  tremendous  |  die  decision, 
nmouiit  of  rival  campaign,  only  ,  Magnesium  Possibilities  Vague 
about  liulf  of  the  employees  dig-  '  Answering  a  question  dealing  with 


inlhejcai.  i  portance,  has  been  thc  inci’eascd 

Exchange  Important  to  Dividends  denianci  for  industrial  luhricanf.s.  I 
,_.  ...  ,  The  rapid  progress  in  machine' 

Dividend  po  icy  for  some  years  motor  iniprovenicnls  has  devel-  ■ 
has  been  governed  .  lore  by  anio'.mt  .special  lubricants  fori 


paign  a  success. 

False  Rumors  Blasted 
Thc  idea  stressed  by  tlie  prime  miu- 


tlic  War  Appropriation  Bill  i.s 
.'onicthing  else  again.  First  thing, 
it  will  call  for  the  spending  of 
$3,800,060,000.  That  means  w  e 
shall  have  a  full  dress  parade  of 
the  army,  navy  and  air  force. 

John  Diefenbaker  likely  wiT  have 
a  go  at  Hon.  C.  D.  Howe,  and  it 
we  sideswipe  agriculture,  trade 
and  eoinmei'cc.  justice  and  even 
transport,  do  not  be  surjinsed. 
'flip  War  Appropriation  Bill  is  an 
oinnibu.s  debate. 

By  the  time  it  is  over,  we  ought 
to  know  where  the  money  i.s  going, 
or  has  gone.  For  since  we  spend 
at  the  rate  of  .$625.00<l  per  hour, 
it  docs  not  take  much  ti.nie  for  a 
million  to  be  spent. 

Incidentally,  if  you  are  a  glu'- 
ton  for  figure.',  think  about  llii.-^: 
assuming  we  are  spending  our 
$.3. ,300. (.100.000  budget  at  the  rale 
(if  $625,000  per  hour,  then  the 
money  from  the  new  Victory  i.oa:i 
will  only  inrry  us  about  73  days 
thus  war.  To  pul  it  down  on  the 
ca'endai'.  it  will  lake  li.s  from  May 
1  till  the  secoiKi  week  in  July. 

In  the  d.ving  minutes  of  the  pre- 
Easter  sc.ssion.  Hon.  Mr.  King 
brought  down  his  bill  to  create 
parliamentary  under  secretaries 
or.  as  he  is  going  to  call  tliciii, 
assistants.  It  is  a  startling  inno¬ 
vation.  hut,  all  things  considered, 
a  good  one.  Curiously  enough, 
although  the  Conservatives  advo¬ 
cated  it  at  Winnipeg,  they  all 
gave  it  the  thumbs-down  in  eoin- 


or  exchange  that  could  be  obtaiimd 


ible  to  vote  botliered  to  do  .so.  Lie  possibilities  of  magnesium  from  from  Brazil  than  by  company’s  earn- i  r.^pppp,?*"  L'oiii  won,  wit 

This  confirms  that  as  a  whole  the  tailings,  the  president  point-  i  ings  —  which  have  .ecu  consisleiitiy  j  ..aipc  pv  teadine  n  I  “ic  Europci 

I  ins  ioniums  nat  as  a  wiiojc  me  experiments  as  had  ,  good.  In  1938,  dividend  payme  its  m  *  •  ‘I  companies  o  in-  j^..  ..iciory,  ai: 

grcMt  mass  .if  (.anndiaii  workers  b^en  conducted  had  given  good  re- ;  mnounted  to  $l’a  share,  then'n  the  '  3“ 

are  lu.xal  and  i  cs|)oiisiblc  citizens  ^  suits,  but  it  sail  seemed  that  only  on  j  ne.xt  two  years  no  dividend  payments  j  iigve  been  develoiied  i  ^ 

and  inlercsted  primtirily  in  xvin- 1  quantity  production  such  as  is  not  |  w4ire  made  at  all,  with  dividend  re- ^  T’his  incrpi'c  in  fiomanri  fnr  a  Gainpaign  of 
niiig  the  war.  with  little  rent  in-  iLe  moment  required  would  tlie  !  sumption  dating  from  1941  when  >0 ,  ^,^,.[131115.  has  not  been  due  ont'relv  ^Lor 


was  that  thc  war  .still  i.s  fa.-  |  niillcc  here.  It  baffled  -Mr.  Kin 


diifs-pax  ing  xsorkers. 

.\iiutlier  important  development 


to  the  war.  though 


’ciaiizeci  purpose.-.  won,  with  liie  costly  uivasien  who  admitted  he  ciicl  not  expect 

,  i.s  uiiderslood,  yj  j|,|p  European  continent  ncccssaiy  :  any  opiiosilioii  at  all.  It  looked 
companies  of  in-  j^,.  \j(.;Q,.y  success  in  tlie  war  like  had  staff  wor.  on  the  part  0. 

have  ’iiore  than ,  Japan  still  far  off  though'  'kP  'I’oric.',  or  stupidity.  J  hey 

new  types  of  ohs :  o,)(.p  Hitler  can  be  defeated  '  tried  to  side  step  it  oy  saying  thi.s 

'ti-  I  Campaign  officials  also  have  gone  1  was  not  the  kind  of  thing  they  en- 

emaiic  for  speci  il  past  week  in  '  visioned,  hut  the  argument  sound - 

been  due  ont-rely  dissipate  uic  report.s  that  1  specious.  .Maybe  they  meant, 

1  the  need  .or  ^^,bscrihers  to  the  new  loan  will  no.  ,  "'''f-”  "ley  said  they  wanted  undcr- 


lereM  in  llie  Vivilries  of  compel-  P'ojed  become  commercially  feasible.  |  cents  was  paid.  j,  (’hou-h  the  need  'oV  clissiiiate  the  report.s  that! 

•  f  111.  ,.  perhaps,  this  might  |  Another  favorable  factor  has  been  !  Greater  care  in  eonserviiiL'  and  nro-  subscribers  to  the  new  loan  will  no.  , 

mg  professional  lalioi  oigani/.eis  represent  a  considerable  revenue  the  better  relations  oetween  tke  Tectiiig  niacliinerv  when  ^it  is  dkfi- ' Licir  bonds  and  get  | 
to  gain  power  and  xvealth  from  source  should  magnesium  usage  ex- |  company  and  the  government  of  jo  gpt  lias  w iden- i  Lioh'  cash  hack  if  it  is  needed.  L';'- ; 

dties-paying  xvorkers.  pand  greatly.  1  Brazil.  For  a  time,  there  was  eon-  (.jj  interest  in  quality’  lubricant'  I  forts  arc  to  he  made  to  stre.'s  the; 

\iiuflier  important  development  Drawing  attention  to  flie  consider- |  siderable  agitation  in  Brazil  against :  i>t.ima,.j]y' jiowevcr  1  he' greater  con- 1  of  holding  thc  bonds  | 

Ins  Ii'-cn  thc  inlcrvcntion  of  the  i  sum  that  had  been  written  off  j  forcign-owned  companies,  and  dra.-  pje^itv  of  prc'-eni-dav  machiiierv  »ian  .'ciling  them  after  the; 

fi'nel.er  tircvlnciil  ..nvernmciit  in  i  dfpi-ociation  to  a  point  i  tic  hindrances  to  operations  we,e;  increased  need  for  a  wide  rang’e  '  <amp.iign  is  over,  but  apparently  tnc  j 


‘  ...  .  •  annually  for  depreciation  to  a  point  i  tic  hindrances  to  operations  wcie  i  incrensed  i 

Quebec  [irovincinl  government  in  ^^e  total  reserve  for  dcprccla-  threatened.  Now,  with  Brazil  allied  j  of'^payy-jl  nils 

a  strike  dis|)utc,  tliroiigh  support  .  tion  amounted  to  $5,635,100  at  thq  |  with  Canada  and  the  United  .States,  'I'hc.'e  special 


rauic;-  than  .'Ciling  them  after  the 
camii.iign  is  over,  but  apparently  t.io 
cmiiii.isis  on  pcrnianrnt  iiivcslinciit 
has  led  many  to  tielicvc  that  there 


1  siriKc  uisiuiii-,  iiiiuujiii  .  .  lion  amoumea  to  ^.oaa.iuu  at  tll'5|"‘m  v-anaua  uiiu  me  c-iiiiea  .-siaies ,  Thc.'e  special  lubricants  arc  a  pro-  '  h®-''  ‘rn  many  10  ix’iicvc  mat  mere 

of  National  .Syndicate  strikers  ;  cud  of  1942.  leaving  a  depreciation  I  in  the  war,  much  of  the  anti-.^m•.■^- i  fi^-iblc  n'lio,  and  have  been  an  ini- 1 '' ‘fl  bo  restrictions  on  future  sale  01 

xvlio  dcinanded  cancellation  of  thc  i  'ahie  of  only  $2,073,587  for  the  cor-  I  ican  and  anti-Canadian  feeling  has  porlant  factor  in  keeping  earnings:  the  bond.'. 

.•nmt.-inv's  contricl  with  the  .\.  V.  niiiicral  areas,  real  estate,  |  Ixien  cased.  Particularly  has  this;  of  (bp  big  oil  companies  so  stable  '  The  banks  and  many  hu.sinc&s  a.a’ 

'■  V  1'  ff  r  ti  "n  P  ®  shareholder  enquired  as  |  true  since  steps  have  been  I  ji^ring  the  difficult  war  period.  Pc.--  financial  offiec.s.  usually  closed  on 

of  L.  iinton.  -Nel  ellect  ol  tlie  uiic-  ^  w-hether  the  department  is  likely  taken  by  Washington  to  improve,  baps  even  more  important,  thc  nc.ed  Monday,  vvil  he  cjicn  as  upiial  for  tire 

bee  intor.vdilion  lo  dale  lias  been  ;  to  continue  to  sanction  such  sizable  '  ftade  relations  between  South  Am- 1  far  special  lubricants  i.s  ’  likely  to  first  day  of  the  campaign,  and  thb 


Thc  banks  and  many  hu.sinc&s  a. 


when  they  said  they  wauled  undcr- 
.sccretarics,  that  the  whole  tiling 
be  taken  in  thc  Picwickian  sense. 
In  any  eyent,  both  the  (-'■  K. 
and  .Social  Credit  I>UL  tiicir  stamp 
of  approv.-l  On  it. 

T'hc  great  thing  about  it  is  that 
Mr.  King  first  of  all  i.s  giving  a 
sop  to  the  bright  a  .d  ah  e  young 
fellows  in  hi.s  [lart.v  for  whom  ne 
has  no  uabiiiei  posts— yet.  Thc 
ga’nxy  with  which  he  has  .sur¬ 
rounded  himself  for  geographical 
and  other  c 'iisidei-etion.s,  he  doubt¬ 
less  would  like  ic-  gel  nd  ol,  m 
p.irt.  .Never  mind  what  pari.  But 


continued  tic-ii|)  of  llio  plants,  as  :  annual  provisions,  thc  pre.sidcnt  men- |  crican  and  .Northern  AmerieaiU  continue  to  increase  after  the  'war.  .'liouici  facilitate  thc  opening  of  the  |  br’s  .'tuck  with  them  for  the  ciur 


bers  of  tlie  !•'.  of  L.  have  •  tioned  that  as  between  thc  corpora-  j  countries  and 


refused  lo  return  lo  work  if  the  i  Lo’Vs  present  accounts,  which  give  tion 

,  ,  ,  ,,  .  1  effect  to  the  reorganization  of  ten, _ 

conipanv  s  conlract  xvilli  Ihcm  is  i  department's  rc~ 

cancelled.  cords,  which  are  evidently  based  on  !  | 

_  ,  T>  J  i,-,  •  !  fbc  pre-reorganization  accounts,'  " 

liabor  Board  Enquiry  j  f^ere  ts  considerable  variance,  and  '  I 

To  ’I'akc  .Some  Time  i  L®  "a®  ’’“f  f>^  a  position  to  say.  what  i 

I  the  department’s  policy  would  likely  I 
l-.ivnrablc  litis  been  the  appar- i  pe.  The  subject  had  been  under  dis-  ' 
rnf  casing  of  iension  tit  the  vital  I  cussioii  by  the  directors,  he  said, 
alumiiuim  production  works  ail  Labor  relations  have  been  satisfac- ^ 
Arvidtt  through  agreement  to  dc- 1  Mr.  Steele  .said  in  conclusion 
,  ,  I  ,  .14  The  corporation  has  an  agreement 

fer  sliovvdown  on  whether  the  .V  L.j^b  the  National  Syndicate.  i  - 


sen  sources  of  fric- !  as  improvemenl.s-  and  greater  coni- 
1  plexity  in  niachinc.s  develop. 


drive.  Most  industrial  plan:.s  also  are 
to  operate  Monday  as  usual. 


atloii.  and  t'icy  arc  part  of  nis 
war  .s.icrifkc.  Bu  be  bns  ii))  and 
i0iiiin„  young  fellows  wlio  really 


■  last  fall.  .Some  reports  indivate  that 
j  the  deterioration  of  the  gia.ii  r\- 
'  [losed  to  the  elements  a'l  winter 
I  was  small,  but  no  s-alUfaetory  fig¬ 
ures  are  available  vet.  Most  of  this 
work  will  be  eomp'eted  iiy  ilin  time 
I  seeding  noriiialiy  gets  uiidcrw  ay. 
i  From  Vi))pcarances  now,  .\pnl  w  ,11 
lie  about  a  normal  month,  so  far  .is 
farm  work  is  coni-erned.  Uri  until 
'  the  end  of  last  week,  however,  the 
I  weather  v,.is  coo!  witii  e\e>-;)i  on  of 
.  the  .souibcrii  .Mlicr'.a  rcg.ons.  ];■<' 

'  covered  nio.-t  of  the  .'-iougli.s  and 
'  de|)i'Cssioii.s.  and,  for  the  most  par:, 
did  noi  melt  during  tlie  <la> .  More¬ 
over,  .i.niosi  no  rain  fell  in  the  f.r.'t 
half  of  the  month. 

Ill  the  centia!  and  northi  rn  rii'- 
li'icls  of  the  w  e.'t  there  is  m.ico 
land  to  be  dried  out.  t'oiisiderable 
•snow  tell  in  tlie  park  bet  dur.iig 
i  the  jia'st  w  inter,  and  .s-'-ding  n 
the.'e  ai  ea.s’  is  hardly  expected  10 
commence  before  the  fir.-l  of  .May. 

'  Warm  weailier.  of  cour.-e,  wo.; '.I 
I  exiicflile  everv  tiling,  but  .'Uch  .-outo 
j  winds  ns  the  west  has  experienced 
so  far  iias  oceii  of  sliort  dutatior. 

A  number  of  items  aiipearing  ;ti 
the  jiress  lecently  have  .'iigg '.'ted 
that  [uo.-.jicct.s  for  wheat  are  hrigld- 
j  oiling  aiiii  that  the  farmer  .-houid 
:  not  take  the  adv  ice  of  tlie  govei  n- 
'  men!  to  reduce  vvheal  acreage.  The 
I  government  Is  at  least  backing  i  t 
;  advice  witli  monev .  if  faniieis  le- 
I  (luce  tlicir  wheat  by  tlie  four  mil¬ 
lion  acres  proposed.  tlic\  wi'l  re- 
.  i-eive  an  extra  S.k  0(m1,0(.M)  in  acreage 
icduclion  boiui.'. 

M'hcat  Objeedivr  Off  IS  Ter  Cent 

The  go'. ernment  iiamplilct,  issiod 
March  30,  gave  the  Canadian  wlieat 
objective  as-  17,61S.0tM  acres,  .1  lie- 
crease  of  3.938.00(1  acres  nr  18  [ler 
cent  from  1912.  it  al.so  a.sserled  that 
iliis  was  not  acreage  cons  tiered  e-- 
seiitial.  as  a  carryover  was  cs’  - 
mail'd  as  688  millions  a'  July  31, 
194.3.  “If  eoiis'iderod  ironi  the  stalid- 
!  [loini  of  wheat  iiroductioii  leipnred 
'ill  )91.'t.  the  whctil  aereag''  objeidive 
for  this  year  would  lie  at  an  e\- 
I  ti'cmely  low  figure” 

3'ei  newspatiers  have  hern  flooded 
lately  with  .stories  nhoul  a  po'.s.blr' 

I  sea  reify  of  wheat,  Tney  do  not  at 
'  eniiie  from  sources  tiint  m  gld  Ukr 
I  to  keep  elevators  an  i  annexes  full 
(if  wheat.  Mainly  lliey  base  llir;r 
i  logic  oil  the  huge  demand  for  |red 
grain  in  the  riiit''d  .ktate.'.  In  tlia*. 
eouiitry  the  liusinc.'s  of  feeding 

grain  dwarfs  the  bu-iness  of  [iro- 
‘  liue'iig  grain  rlireetly  for  human 

i  food.  .\  I'orn  crop  of  lliree  billion 

I  husliel.s  is  <om,noner  than  a  w  heat 
;  crop  of  one  billion.  The  Unit  d 

.Slates  is  feeding  more  animals  tl’.aii 


aluiniiiiiin  procliictioii  works  ai  Labor  relations  have  been  satisfac- 
Arvifla  through  agrccinenl  to  dc- 1  Mr.  Steele  .said  in  conclusion 
,  ,  I  ,  .14  The  corporation  has  an  agreement 

fer  sliovv.lown  011  whether  the  A.  L.^^^  Syndicate. 

]•.  of  I..  ur  Nntioiuu  Syndicnlc  >vill  _ _ _ 

rcprcsciil  ll.e  workers,  until  next  I  p  ^  ^  ^ 

''Meanwhile  thc  National  War!  Paper  Quota  -Vgsurcd 

T.ahor  Itoar.I  lias  been  moving  to-  Washington.  -  Chairman  Donald 
ward  a  hoped-for  seltlcnicnt  of  m.  Xeisem  of  the  War  Production 


Senate  Committee  Clears  Statute  Books 
For  Monetary  Conference 


know  what  it  is  all  nboiil,  and  jever  before.  It  pays  to  pu’  weight 


By  E.  C  .  EUTL 


— ' -  I  Tlic  fact  that  thc  Senate  Banking  opposed  to  controlled  money,  Ls  only  1  pc’.'  cent  to  50  iicr  cent.  A  reduction 

'PR  Head  Sav>*  US  1*"’^  Currency  Committee  last  week  j  of  pa.ssing  intcrc.st  at  the  moment  ;  of  nine  ))cr  cent  would  not  be  niucli 

-*  killed  the  president’s  power  to  de- ;  Thc  apparent  stabilization  of  the  of  a  rcduciion  even  under  normal 

Paper  (^llOta  -Vssured ;  value  the  dollar  lias  not  been  given  '  dollar  at  the  current  level  is  some- '  circuiii.staiice.s  and  at  thc  present 

-  I  much'  attention  so  far.  This  throws  |  tiling  else  again.  ('Wlicn  it  is  a.s- :  time  L  would  hardly  make  a  de;u 

Washington.  —  Chairman  Donald  j  a  curious  sidelight  upon  the  present  ,  sumed  that  there  shall  be  no  more  of  scriou-s  iiroportion.  The  fact  th  it 


'  thov  arc  restive.  Now  he  has  a  on  a  .'lei 
■ot  he  tan  drop  ten  of  them  ;  100  )ioun 
i  into.  Then  by  t  time  the  privy  hence  fe; 
i  councillor.s  thcmselve.s  are  rcaiiy  jexcrplinii 
'  to  shuffle  off  .Mr.  King  .may  D’l-  I  'I'he  <b 
I  haps  have  « con  able  to  get  the  I  gr.nn.  \V 
needy  cases  placed.  j  wh'-n  it  i 

'  .....  seems  a 

From  a  iiiactieal  standpoint,  a.s  ;  the  vvesii 
far  as  the  country'.s-  busines-s  is  ,  going  acr 
'  concerned,  it  v  ill  be  a  good  thing  oignnizal 
I  to  have  .s-oii-cboily  in  thc  House  to  do  not  vv 
!  answer  all  the  (|Ucslioiis,  fool  sh  or  1  Lut  >1f 
!  oIherwi.se,  that  ere  lo.'sed  ,it  thc  .losjo.y  •[ 
government  in  the  course  of  a  !  rather 
i  day.  Tlic  theory  is  that  the  drud-  '  average  y 
I  gerv  of  .sill ing  in  the  Commons  ;  'o-yrar 


ward  li  lioiH'd-for  seltlcnicnt  of  w.  Nelson  of  the  War  Production  tendency  to  over-emphasizc  the  ■  devaluations  of  thc  U.S.  dollar  as  tlie  abrogation  of  this  jiower  has  1110’.  j  ^e  cli;  'riilly  borne  by  the 

the  intcr-iinion  rivalry  tlirough  Board  announced  assurances  have  small  bul  spectacular  matters  and  ;o  1  the  result  of  the  Senate  Committee  a  vviih  no  resistance  simply  shows  that  j  vouiig  and  ambili'ou.s  fellows  who 
flic  eiKiiiirv  into  labor  niatlers  an-  been  received  from  Canada  that  "it  ignore,  more  or  less,  those  actions  1  action,  it  must  be  realized  of  course  i  cievaluatioii  today  i.s  not  being  con-  ‘g--  .pp  wi'iliiig  to  sacrifice 


flic  eiKiiiiry  into  labor  niatlers  an- 
noitiu-cd  a  .sliort  time  ago.  Unfor¬ 
tunately,  this  eiuiuiry  cannot  hope 
lo  be  eoiniilcled  quickly,  and  time 


will  supply  its  quota  of  newsprint  which  promise  to  have  far-reaching  j  that  there  are  still  some  two  and  a  |  sldcrcd  seriously  by  anyone.  It  is  at 
for  United  States  use  for  the  third  !  effects— although  they  need  not  have  ‘  half  months  left  before  liie  iiowor  :  best  a  long  term  iw.ssibiliiy  and  tli‘ 


luiimci.',  iiii.a  iinniii  4  4.Miiiut  iiyi/i,  qua,. ter  pf  1943.  necessarily.  |  that  was  killed  will  be  really  dead  .1  i  granting  of  short-term  ixiwcrs,  or  the 

lo  be  eouiiilcled  quickly,  and  time  WPB  officials  advised,  however,  Circumstances  .surrounding  this  re-  '  One  outstanding  item  emerging  renewing  of  them  could  at  best  tie  a 
is  an  important  element  with  new  that  there  was  no  way  of  interpret-  fusal  to  extend  powers  possessed  by  from  this  monetary  discussion  is  the  j  sign  of  courtesy  to  the  president  wiio 
disinitcs  developing  almost  daily.  *^"2  from  this  a^urance  what  Mr.  Roosevelt  for  the  past  nine  ycais  |  ability  of  the  United  States  delcga- I  docs  not  cxiicct  it  and  would  hav.g 

Justice  McT’.t'uc,  chairman  of  tlie  of  newsprints  American  do  not  lend  themselves  to  provide  '  tion  to  come  to  tlic  forthcoming  Uni^- i  little  cliance  to  get  it  if  he  did. 

.  _  .,’.,1*  .1  iipii.ca  P'Jbbsiiers  vvill  be  pcrmittc.l  fo  use  an  easy  explanation;  but  the  fact  I  co  Nations  conference  on  Money  and  i  But  it  is  iiuercsting  nevertliclcss 

enquM.v,  has  staled  1  <  i  ..  m  (jip  third  quarter.  Consumption  that  the  Treasury  has  recommended,  |  Currency  Stabilization  wiili  a  rela- ;  tliat  on  tlic  eve  of  momcnious  co;i- 


that  was  killed  will  be  really  dead  .1  i  granting  of  short-term  ixiwcrs,  or  the  I  fp,,,.  j-pand  per  :  ssion.  Even  in 

One  outstanding  item  emerging  renewing  of  them  could  at  best  tie  a  ,  these  time.',  $8,000  per  aniuiin  ainl 

om  this  monetary  discussion  is  the  j  sign  ol  courtesy  to  the  president  who  1  brother. 

lility  of  the  United  States  delcga-  !  docs  not  cxiicct  it  and  would  hav.e  j  .Meanwhile,  thc  Minister  himself 

in  to  come  to  the  forthcoming  Uni:.- i  little  chance  to  get  it  if  he  did.  j  ,.3^  gc  over  to  b's  departmmi. 

1  Nations  conference  on  Money  and!  But  it  is  iiuercsting  nevertliclcss  dp  the  chores  there.  He  will 

jrrcncy  Stabilization  wiili  a  rela-  |  tliat  on  tlic  eve  of  momcnious  con-  i,p  able  to  carry  on  work  that  is 

icly  clean  pair  of  hands.  Wlicn,  j  fcrciices,  designed  to  establish  the  rca'ly  licld  up  wnoii  the  Commons 

aatever  agreements  are  made  and  !  bargaining  power  of  all  tlic  big  mon-  j*  jp  .'cssion.  T  iius,  he  will  be 

jned,  the  various  delegates  return  j  clary  sovereignties  in  these  United  able  to  carrv  on  the  country’s 

their  capitals  they  need  not  fear,  !  Nation.',  ilic  United  Stales  willingly  business  in  'the  seclusion  of  his 

least  tlicorctically,  that  the  United  '  and  with  a  bit  of  a  sliow  gives  up  office,  while  his  young  ass-istant  ts 

ales  will  spring  another  Gold  Re-  ;  tlic  one  big  .'tick— or  at  least  a  nine  fronting  for  him  down  in  thc 

rve  Act  at  them,  as  they  did  in  ;  per  cent  stick— which  it  could  have  'oninions. 

34,  cu'Uing  wide  swaths  acros.s  wielded  over  the  conferences.  Of  The  trouble  about  introducing 


are  only  too  willing  to  .'acrifice 
tlicnisclvca  and  sit  in  the  Coin- 
iiioiis  day  after  day  for  an  extra 
four  grand  per  :  ssion.  Even  in 


Justice  McT’aguc,  chairman  of  the 
enquiry,  has  staled  that  unless 
the  unions  can  settle  their  differ¬ 


ences  the  board  can  do  little  to  ber  of  factors. 


pubiisners  will  be  pcrmiltc.a  to  use  an  easy  explanation;  but  the  fact  I  co  Nations  conference  on  Money  and  :  But  it  is  iiuercsting  nevertliclcss 

in  the  third  quarter.  Consumption  that  the  Treasury  has  recommended,  '  Currency  Stabilization  wiili  a  rela-  |  tliat  on  tlic  eve  of  momcnious  con- 

quotas,  they  said,  depend  on  a  num-  as  a  matter  of  form,  that  the  power  lively  clean  pair  of  hands.  Wlicn,  j  fcrciices,  designed  to  establish  the  j 


be  renewed  and  then,  somewhat  phil-  whatever  agreements  are  made  and  '  bargaining  power  of  all  tlic  big  mon- 


liclp  ill  the  situation.  Nelson  said  he  received  the  as-  osophically  waslicd  Its  hands  of  the  1  signed,  the  various  delegates  return  j  clary  sovereignties  in  these  United 

One  of  thc  reasons  for  unrest  in  from  Donald  Gordon,  chair-  matter,  should  not  go  unnoticed.  I  to  their  capitals  they  need  not  fear,  !  Nation.',  ilic  United  Stales  willingly 

iaK-4,.  4.,,., -c  tc  (h<4  n<4,.ns  Canadian  Wartime  Tlie  last  time  this  power  was  at  least  tlicorctically,  that  the  United  and  with  a  bit  of  a  sliow  gives  up 

■  1-^  I  •  I  •  '  Trade  Board.  It  was  mider  discussion,  just  about  two  States  will  spring  another  Gold  Re-  ;  tlic  one  big  stick— or  at  least  a  nine 

sily  of  cmsing  down  or  reducing  based,  the  statement  said,  on  quali-  years  ago,  the  arguments  for  and  serve  Act  at  them,  as  they  did  in  ’  per  cent  stick— which  it  could  have 
sonie  individiuil  operations,  due  fication  that  the  quiita  delivery  was  against  were  bit  scrambled.  1934,  cu'Uing  wide  swaths  across  wielded  over  the  conferences.  Of 
io  changing  character  of  imini-  ‘‘®ubN“t  to  uncertainties  arising  This  was  due  specifically  to  the  every  major  trade  lane  and  most  ol  course  ail  countries  can  devalue  if 
lions  needs  of  thc  niilitarv  forces  "ai'Lme  cond^itions  plus  the  fact  that  the  opponents  then  were  the  minor  ones.  ;  they  .see  fit  to  do  and  if  thev  feci  | 

mZii  inrMinisfer^/C^^^^  ^  American  opposed  to  its  renewal  parUy  because  j  that  their  national  interest  demands 

'  ■  '  ■  •  ■  •  •  publishers  r^uce  their  use  of  news-  r  they  did  not  approve  of  devaluation  1  It  was  this  Act  which  first  per-  that  they  do.  But  it  would  create  an  | 

cd  that  there  need  be  no  uneni-  print  to JW/o  pf  too  Lie  I  principle  and  partly  because  of  the  milled  the  President  to  take  a  few  upheaval' wherever  i;  would  be  at- i 

ploymciit  as  a  result,  but  it  is  ;  comparable  period  of  1941.  |  tic-up  with  the  Stabilization  Fund  I  gi'ains  of  gold  off  thc  back  of  every  '  tempted  and  prolonged  political  db-  ; 

evidciif  that  labor  wilt  have  to  ~  '  1  which  at  that  time  was  used  as  a  !  dollar  and  to  use  them  for  tlic  crea-  cussion  of  such  a  step  before  it  could  i 


'  on  a  .'leer  .iiid  to  c.irry  ,i  liog  o\cr 
;  300  ))0iiii<l.'  in  tbit  C'.niiili’i  and 
hence  ferrl  i.'  dbapp 'ar  ng  at  an 
j  except ionnl  rate. 

I  The  fieniaiici  is  re.i’Iy  for  fee.d 
j  gr.iin.  Wheat  i.'  an  execllent  feed, 
j  wli^n  it  i'  elie.ip  eiiougb  an  1  there 
.'oems  a  poinl  iiro'pect  of  .‘•t'r.ie  of 
!  tlie  western  fanadiaii  f.'Cil  whr.it 
I  going  aero.s.s  the  line,  allliougb  farm 
organization'  in  the  United  .'‘'tatc.s 
do  not  weieome  such  imiiorl.' 
j  But  doo.1  the  present  situation 
justify  farmers  in  growing  wlieat 
I  rat  her  than  coarse  grain'?  The 
'  average  yield.'  for  t'anada  iliir.ng  an 
18-ycar  pcrio-l  have  been  948 
'  pound.'  of  wheal.  938  pounds  of 
I  oats  aiij  1.118  pound.'  of  barley  ti 
Itlie  acre.  Wheat  i.s  90  jicr  cent 
I  digestible  by  animal.'!,  liarley  SO  per 
:  edit  and  oats  70  jicr  cent,  '1  bis 
,  \i  ould  seem  to  make  bailey  the 
'  logical  feed  ero))  where  if  will  grow. 

!  Farmer.'  in  the  prairie  provinees 
;  have  ati  add'tional  incentive  to 
;  grow  coars-*  grains,  flax  or  forage 
'crops  rather  than  wheal  in  tha 
I  wheat  acreage  refluetion  payiiidit.s 
'  approved  by  the  House  of  (..’oipmons 
i  April  9.  For  each  acre  wheat  i.' 
reduce.!  in  191.3  from  the  acreage 
grown  in  1940.  the  govctninenl  wid 
allow  $2.  {irovidesi  the  land  is  still 
kept  in  euliivation.  In  a  year  when 
the  demand  is  for  feexi,  thc  other 
erojis  should  pay  belter  than  wheat 
in  most  di'triet.s.  Only  under  ox- 


lioii,s  ncc(ls"of  thc  inilitary  forces.  that  the  opponents  then  were  '  thc  minor  ones. 

M„ni,io,,.  ,Mu.i.„c,.  HO.V-  U  .v,.,  ul  Ac."  .d,:'!. 


this  thing  of  cour.'c  has  been  that  1  ccpiional  condition.'  could  wheat 


e(i  that  there  need  be  no  uneni-  print  to  90%  of  the  asage  in  the 
ploymeiit  as  a  result,  but  it  i.s  j  comparable  period  of  1941.’’ 

evideiif  tlnit  labor  wilt  have  to  ~  ' 

,  .  ,  f  .  4  I  Canadian  Converters,  usually  one 


submit  lo  coinpiilsorv  tramsfers  to  sort  of  illegitimate  forerunner  of  |  tion  of  some  more  dollars,  all  of  be  taken  would  inevitably  kill  a  good 

nthep  eifies  and  iiiflii'triil  nlints  a  u  1  Lease-Lend.  Both  Lease-Lend,  then  ,  which  have  done  pretty  well  for  them- .  deal  of  thc  eflec;. 

^  ‘  ,  oi’ooting  with  steady  buying  of  la. e  unknown,  and  the  moneys  loaned  to  j  selves  and  for  the  United  States  ever  |  Only  the  United  State.'  had  a 

where  work  is  being  increased  and  has  moved  up  to  a  new  high,  foreign  powers  under  the  stabUiza- j  since.  '  ready-made  tool,  which  could  be  cm- 

ratlicr  than  reduced.  ^*tn  Pr^nt  price  nearly  double  the  fjon  fund  could  still  be  attacked  at'  The  power  which  will  expire  on  !  ployed  at  thc  scratch  of  a  pen  and 

(Continued  on  page  12)  °  “  '^^at  time  quite  safely.  I  June  30th  next  did  not  provide  for  '  the  use  of  which  could  be  explained 

company  has  been  enjoying  a  suo-  Tlie  fact  that  the  stabilization;  - 


lii(Jc.\  on  Back  PajK;c 


-.1.,  powers  under  the  stabiliza-  since.  :  ready-made  tool,  which  could  be  cm- 

with  P*^nt  price  nearly  double  the  tion  fund  could  still  be  attacked  at'  The  power  which  will  expire  on  !  ployed  at  thc  scratch  of  a  pen  and 
low  01  me  yean  in  recent  years,  tns  that  time  quite  safely.  I  June  30th  next  did  not  provide  for  '  the  use  of  which  could  be  explained 

company  nas  oeen  enjoying  a  suo-  Tlie  fact  that  the  Stabilization  1  unlimited  devaluation.  It  simply  pro- ■  nio.'t  plausibly  by  pointing  at  the 
a*  n(  I  retained,  with  con-  ;  vided  that  if  the  President  consid-  ;  fantastic  budget  deficits  created  for 

.von  blessing  from  both  the  edi-  cred  it  necc-ssary  he  could  cut  tlw  the  benefit  of  the  United  S.ates  as 

I  above  prc,.cnt  dividend  ra.c  i  (orialists  ,ind  the  economic  expert.'  dollar  from  its  present  value  of  59.06  (Continued  on  page  12) 


some  of  the  Ministers  baulked  at 
assistants.  A  (  uiple  of  tlicni  have 
Poo  Ball  complexes,  and  don’t  want 
to  delegate  one  iota  ot  authority. 
Mr.  King  was  very  patient  with 
his  Privy  Councillors  bul  finally 
the  language  he  talked  to  them 
was  akin  to  tur.'icy  and  they  ha\e 
all  come  to  heel  and  so  we  have 
the  ass'siants. 

Thc  voice  of  Toronto  was  licard 
in  protest,  when  T.  L.  Church, 
loyal  adherent  of  the  status  quo, 
the  Orange  Order,  and  public 
ow'ner.'hip,  claimed  there  was 
tConlinucd  on  page  12) 


proriuce  a  crop  worth  $2  an  acre 
more  than  the  other  grain.'. 

Bonus  For  Conversion 

Wheat  lands  oonvcrlcd  to  the 
growing  of  sugar  beets  w.l!  be 
eligible  for  the  bonu.'  payment  of 
$2  per  acre  provided  under  the 
Wheat  Acreage  Reduction  Act.  ac¬ 
cording  10  advice  received  hy  offi- 
c'als  of  thc  Manitoba  Sugar  Com¬ 
pany.  Limited. 

'I'he  sugar  com))any  is  at  the 
present  time  engaged  in  f?igning  up 
contracts  for  1943  sugar  beet  acre- 
tContinucd  on  page  12) 
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CROP 

REPORTS 


As  in 


ia\';iRrD5 
f>l  BRANi  Hrs 
fRCnt  <  OARr 
TO  coaj; 


previous  years,  the  Bank  of 
Monfreal  will  publish  during  the 
season  frequent  reports  on  the  pro¬ 
gress  of  the  crops. 

1  hese  crop  reports  are  telegraphed 
to  various  centres,  from  which  they 
w  ill  he  mailed  free  to  all  who  require 
them. 

Application  to  be  put  on  the  mailing 
list  may  be  made  in  person  or  in 
viritinu  to  anv  branch  of  the  Bank. 


HAMILTON  BRIDGE 
REPORTS  PROFITS  I 
DOUBLED  IN  1942 


Taxes  Affecl  December 

Results  Mexican  Light 


Toronto  —  Mexican  Light  &  Power 
,  Co.,  Ltd.,  reports  gros.^  earnings  for 
'  December  1942  of  $995,775.  In  De- 
I  cember  1941  gross  earnings  amount¬ 
ed  to  $940,568.  Net  deficit  for  the 


IMPROVED  YEAR 
IS  REPORTED  BY 
W’PEG  ELECTRIC 


Plants  at  Capacity  With  Bulk  month  was  shown  at  $.56,063  against  |  Operating  Profit  Up  Nearly 
of  Work  on  War  Materials  !  earnings  of  $258,513  the  previous,  si, 000,000  for  1942  and  Net 

,  J  ear. 

The  net  deficit,  the  report  notes, 
wa.s  due  to  .special  provision  for  In- 


Production 


Sharply  Higher 


EARNED  .'SI.OO  SHARE 


The  B.tnk  .iho  publishc.i  throughout 
the  year  a  monthly  letter  on  buii- 
nc's  conditions.  <  opics  of  this  are 
dlso  a^ail<lblc  tree  on  application. 


reased  income  taxes  resulting  from  ,  POSITION  STRENGTHENED 

higher  rates  due  to  an  amendment  to  I  - 

.Annual  report  of  Hamilton  Bridge  i  the  income  tax  law  of  Mexico,  pro-  ;  Reflecting  a  year  of  more  active 


Co.  L!d.  for  year  1942  reflects  plant  nnilgatcd  Janua.-y  22,  1943.  This  was  '  conditions  in  company's  field  of  op 
operation.s  at  capacity  (largely  on  retroactive  to  profits  of  the  year  !  eratlons,  annual  report  of  Winnipeg 
war  prociucliont  throughout  '  the  1942.  '  j  Electric  Co.  for  1942  shows  an  ex¬ 

period.  operating  jjrofits  being  more  !  poj.  fuj]  year  1942.  net  earnhigo  ■  panslon  of  ztearly  $1,000,000,  or  abou 
’ .  ■  Pfeveding  I  ^vere  up  $679,552  at  $3,328,754.  '  . . 


for 


BANK  OF  MONTREAL! 


tni 


ij  ..uL. 


than  cloubie  tho.=e 
year  at  .?l.654.236. 

•After  all  charge.^  and  write-offs. 
itlcUtding  special  depreciation  of 
.$.526. .'372  and  tax  provision  .S183.0iX) 
greater  than  for  1941  at  .'5584,827, 
;  net  earnings  are  shown  nearly 
$5t).0<30  greater  at  .$244,754,  equal  to 
$1.00  a  share  on  outstanding  capital 


SEES  SAINT  JOHN 
BUILDING  SHIPS 


POWER  POLICY  OF 
B.  C.  GOVERNMENT 
OUTLINED  BY  HART 


Toronto  Expert  Sees  Eastern 
Port  as  Centre  of  Revived 
Indiislrv 


up  on  its  hind  legs"  and  force  this's'o^><  of  company  n.s  compared  with, 

important  indu.strv  to  a  sueoessful '  'f’  cents  a  share  earned  for  previous  ■ 

establishment  -and  if  e.stabli.shed.  ^  provision  for  latest  year  , 

vU!lbcit.sgrcate.nolcssingforvears'*’cs  not  include  refundable  portion. 

Income.'  of  IS  estimate,  ‘if '  Attitude  Towards  Big  Private 

_  .  ,  ,  ,  ^  ^  ,.956,030.  Deduction  of  this  sum  from  ; 

Mr.  Arnold  ^’poke  of  the  Juiitory  earning.s  would  bring:  the  latter  I 

this  port,  in  other  years,  as  a  ship-',^  slightlv  below  the  1941  figure  of  i 
uuilding  centre  when  it  was  the  'profit  and  loss  figures  for  | 

seventh  port  :n  the  world  tn  that.pj,j;j^  2  vears  compare  as  follows;  i 
respect  —  the  busiest"  he  went  on 
to  say,  On.  the  North  American  con- 


Developmenls  is  Not 
Changed 


—  Vrar 


S[KTial  Correspondence 

•Saint  John.  —  t'.  W.  Arnold,  Presi¬ 
dent  of  the  i’oronto  Shipbui'ding 
Company,  which  is  op'^rating  a 
'orani'h  here,  .-aid  that  lie  wa.s'  great¬ 
ly  imjifc.-s^cd  with  the  po.ssibilitics  of 
Saint.  .lolin  a.s  a  shipbuilding  centre 
.^ucli  as  it  was  m;in\  .ccaj'.s  a.go.  He 
'A  a.s  .speaking  at  a  iunclieon  te.idercl 
by  the  city  to  fedin-ai  enginocr.s. 

He  added  that,  on  Ills  many  vi'i*- 
liere,  he  had  alway.s  felt  lliat  Saint 
John,  with  its  ahundanl  harbor 

fac'iitie.s  vmd  suiTounding  stii>re.s. 
presented  uniiuc.sl  ioned 
for  t.tie  eon.-ti  u  lion  of  ves.sel.s.  “It 
:s.'’  he  .said,  "a  .s-ub.ject  on  which 
e\pericneeri  .sliiponllding  [>  e  o  p  i  e 
couid  rcasonablv  elaiiowite,' 


tinent.  He  could  see  no  reason  why. 
raw  materials  to  hand,  nearness  to  <i,,ri 
.\merican  boundary  water.?,  and 
other  advantages,  this  potential 
field  of  industry  was  being  over¬ 
looked. 


t full’d  DcooniliPr 


CONTROL  IS  BIG  FACTOR 


iim 


profil 
)thei-  income 


l.fi.54.2.';i! 

rn.s;.' 


St::. one 
4.i,.5n.5 


CANADIAN  LIGHT 
PROFITS  SHADED 


ineoini-  .... 
.Sal.,  foe.'.  lU. .  .. 
(•I'.tinary  doprcc.. 
.Sl'oeial  l>OI>roc.  . 
I'ont.  le.vervo  .... 
I/O.-s.s  on  invest.  .. 
Itl'i.  Ile..ervcs  ... 
Tax  jirovl.sien  .... 


i.ttsi.ios  .s.'ill.tr.' 


li)I.0<l 

.'iL’iiaTC 

iL’.'i.OOl) 

1.122 


T.-,s.l„sa7 
24), "t 


Bnceial  *  otTes|»oiHlenre 

Vancouver  —  T'ne  British  Coliun- 
bia  government  intends  to  exercise 
full  control  over  future  hydro-electric 
1$  j  development.  To  that  end  the  govern- 
f  j  ment  i.s  clearing  the  .slate  of  power 
7.53)00’  l^^a-scs  which  have  not  been  developed. 
......  I  Premier  John  Har„  is  opposed  ‘-o 

1.2.T:  I  ti.ie  idea  of  having  i>ower  sites  tied 
for  an  indefinite  period. 


8  per  cent,  in  operating  profits  as 
'  compared  with  preceding  year,  and. 

,  despite  Increased  expenses  and  taxes 
and  heavier  fixed  charges  due  to 
'  stepping  up  of  interest  requirements 
on  “A”  bonds  to  5  per  cent  from  4 
'  per  cent,  net  earning.?  available  for 
Interest  on  ‘'B",  income  bonds  were 
shotni  up  at  $750,369  from  $402,728  in 
1941.  Balance  sheet  reveals  wide  im- 
'  provement  during  .vear  under  review 
1  both  in  net  working  capital  and  in 
[  cash  position. 

Income  account  sliows  operating 
!  profits  for  1942  amounting  to  $9.- 
1 229,375  as  compared  with  $8,242,985 
in  preceding  year.  Miscellaneous  in- 
!  come  increased  by  about  $66,000  but 
:  operating  expenses  were  up  over 
!  $300,000  and  bond  interest  by  more 
.  than  $270,000.  Provision  for  Domi-  ! 
nlon  taxes  increased  $90,000  to  $230,-  I 
I  000.  After  all  charges  and  deductions 
net  available  for  interest  on  "B"  ‘ 
bonds  nearly  doubled  at  $750,369,  j 
Profit  and  loss  figures  for  past  2  ; 
year.s  compare  as  follows; 

Yco'S  ended  Dec.  31  ' 


Ope 


P.ofils  . 
Expenses 


Gro.ss  Higher  for  1912  hut  In- 


Annual  report  of  rite  Canadian 


Mr.  Arno'd  continued;  “I  would  Digtbt  &  Power  Company  for  the 

.xay  there  were  gmat  ;>o.ssibililie.s  m  .vear  ended  December  31,  1942. 

.■4a:ul.  John,  and  vicinity,  for  Mie  $bows  net  earning.s  after  all  charges, 

iniild’ng  of  siiips.  Tliat  important  nf  $31,729.  equal  to  95  cents  per 

:nattPr  depend.-,  largdy  on  how  the.-'^nro  on  capital  .-^tock  of  company, 
industry  would  he  pron’oted.  I  am  agaiii.si  .$''.-1,2(5  or  $1.0.3  per  share 
so  ccriaui  of  this,  tliat  I  .sliould  sav  f''*'  'be  icevious  year, 
the  advantage  .shouid  be  gra.spe;!  \t!  Gros.s  income  at  $184,143  .showed 
once.  Thc)sp  pre.sent ing  .Saint  .lolin'.s  an  increase  of  $20,075.  wdiile  oper- 
claims  should  refu.se  to  take  'no'  lor  gating  cxpen.sps  were  $26,303  higher 
an  .answer."  He  loniiinicd  that  thi.s.et  .$i99,0!O.  Provi.sion  for  dcprecia- 
(■:ty.  must  surely  have  hundreds  oil  I’on  was  .$95,000,  the  same  figure  a.s 
workers,  (nipaole  of  quickly  absorn- '  la.sf  year,  and  reserve  for  income 
ing  the  various  arts  of  the  shipbuild-  and  profd.?  taxe.s  was  $24,944  (of 
ing  trade  and  he  added  that  it  "  a.s  •.■>hich  $302  is  refundable  under  the 
his  happy  experience,  ns  an  office’'  Dominion  Elxeess  Profit.?  .Xct). 


Not  i.j-efit  .  24(,7.'(t  to.'i.o;:)!  j  While  the  government  has  no  in- ,  op 

-  I  tention  to  take  over  any  existing  pub-  : 

:  Lxchidins  r.’fuadable  pc.Mlc.  R.'.fi.eoo.  corporation's  a.ssets.  Pi--  , 

rinaiiclai  rosition  Strengthen^  mier  Hart  is  convinced  that,  as  a  • 

Company  improved  Us  financial  i  matter  of  genera!  policy,  state  con-  ;  Giosr,  income 

1.,  .  .  po.sition  wddelv  during  vear  under  trol  of  power  has  wide  public  sup-  ,  interest  . 

J'-'Pen.ses  Resulted  in  ^  i-eview,  net  working  capital  showing  port.  He  is  also  inrpre.ssed  with  the  ,  'ex-Dom  ) 

I/Ower  Net  ■  an  increase  of  over  JOO  per  cent  over  I  fact  that  in  future  industrial  ex-  Depreciation  ... 

_ _  figure  at  end  of  1941  while  cash  and  pansion  of  British  Columbia  water-  !  Bond  Disc. 

investments  are  substantially  high-  ’  jiower  rcsoirrces  arc  likely  to  play  an  i 

er.  With  current  asset.?  up  over  increasingly  important  part.  '  " . 

.S3.500,0(X)  at  $6,249,406  and  current,'  Tlie  premier  is  determined  that  in  .  Net  Ea  mngs  'o' 
liabilltie.s  more  than  $3,0(W,0(K)  high-  ,  this  future  exploitation  of  water-  '  inif.  "B"  Bonds 
er  at  $5,116,439  net  working  capital  |  power  operations  shall  not  get  out:  ,  ^ 

at  $1,132,967.  shows  an  improvement  i  of  the  govern iiicnl's  hands.  In  some  i  p'i^cv'''^Su.'pius 
of  nearly  $575,000  at  $1,132,967.  I  Instance.?  tlic  government  will  prob- 
Cash  is  .slightly  lower  at  $1..557.  ,  pbly  develop  it.?  own  facilities,  as  in 
but  holdings  of  government  bonds  |  [pc  ca.?o  of  rural  power  projects  for 
are  up  at  $507,200  from  only  .$24.-  I  primary  benefit  of  agricultural 
( oO,  Receivables  arc  .$2(0.000  high-  j  (-ommiinitie.?. 
er  at  $1,120,350  and  inventories  arc 
up  more  than  $2,OOO.fKXi  at  .$.3,.3r2.- 
814  while  amounts  duo  from  Domin- 


1942 

1941 

$ 

S 

9  229,375 

S  242  985 

-1.232, S79 

3  943,897 

4  976,495 

4  294  08S 

155,337 

90,013 

.5,132,333 

4  384,100 

1,439,343 

1,218.343 

37,777 

36,577 

610,255 

576,913 

1,992,293 

1  9.35  457 

15,586 

15,586 

250.000 

140,000 

6,'09 

7,30o 

750.369 

402,728 

y307,192 

240  000 

*143,177 

162,72.3 

1,1  12,401 

949,674 

Jamaica  Public  Service  Limited 

and 

Subsidiary  Companies 


April  8,  1043.  [ 


Su.'plus  c.t. 


1.555,577  1,112,401 


i  communities. 

.Ktitude  to  B.C.  Electric 
Mr.  Hart's  attitude  towards 


Avada'jlc  foe  inte.-cs)  on  '  8"  bonds. 
Includes  pu:cbaso  of  cont(ng.  ccti- 
f-cotes. 


the 


ion  government  are  up  over  .$780,000  B.C.  Electric  Railway  is  the  same  as 


at  $1,008,149  Among 
bank  loans  show 
about  .$370,000  at 


liabilities,  ’  when  he  stated  in  the  Legislature 
an  increase  of  |  that  the  government  would  not  be 
$1,488,661;  pay-  prepared  to  take  it  over,  but  that 


tVorking  Capital  Gain 

In  balance  sheet  net  working  capi¬ 
tal  is  shown  almost  $1,700,000  higher 
than  at  end  of  1941  at  $5,654,901. 
Current  assets  increased  by  about 
$1,837,500  to  $7,738,355  while  current 


of  t,ie  Crovn  company  operating  -phe  financial  condition  of  ibo  ^bie.?  are  up  over  $1,700,000  at ‘.$'2.- ‘  it  would  co-opo;'ate  with  the  muni- ;  liabflitie.s  were  higher  by  only  $140,- 
.1?  to  oi'i'  cotnpany  again  shows  improvement.  .g48,.Rfi.'!  while  there  is  an  item  of '  cipalities  concerned  .should  they  ;  OOO  at  $2,084,454. 

u  orkc. V.  ho  \,  etc  cage,  to  grasp  the  WO:  king  ,  npital  amount. ng  to  $689  -  (5933.559  representing  r  e  .s  e  r  v  e  '  evince  a  desire  to  do  so.  i  Marketable  investments  of  $4,391.- 

oppoitunity  of  learning  how  to  build  702  as  compared  with  ,$609,38.7  at  !  as-ginst  ad,iustment  on  contracts.!  The  government  L?  not  going  to  ,  264  and  cash  of  $819,112  totalled  $3- 

fd'  (  Aot snili.s.  le  leif,  sure  the  i-iosc  of  the  jirevious  vear.  Cash  Contingency  re.serve  is  up  at  .$200.- i  buy  the  B.C.  Electric  for  pretty  much  210.376  at  end  of  l.ist  year  compared 

at  ..aini  ,  0  »  it’d  it-?  .shoreland  ,  on  hand  .ind  in  the  hank  at  $129.1.70  ^  ^99  from  $75,000;  earned  surplus  at  j  the  same  reason  that  the  govern-  ;  r^-ith  investments  of  $2,003,433:  cash 

-8.)1.6.)8  but  marketable  '  (5458.172  from  $276,653;  while  capital  j  ment  Is  no;  going  to  finance  a  fully  1  of  $796,811  and  call  loans  of  $650,000, 

rr(^,  (-,!,i!^ni  h  ^  ‘’‘I, k! ^ n  ’1'  -sUTplus  of  $86,710  ha.s  been  elimin- |  Integrated  steel  indu.stry.  .sa.vs  M.'.  a  total  of  $3,430,244  at  end  of  1941. 

inq-  nn-,-'"  ho  ,.n.(f;-(((,>-i  ‘ r  oo'ln  working  capital  figures  1  Hart.  But  it  will  assist  municipal  Receivables  are  .shown  dowm  nearly 

■  '  ■  ■'  '■  iti’bef  value  of  .$618, .3oo.  ( f^,.  2  vears  are  shovni  here- '  ownership  .just  as  it  will  continue  to  i  $200,000  at  $737,493  while  materials 

j  offer  a  $200,000  bonas  for  steel  pro-  '  and  supplies  arc  up  over  $100,000  at 


"as  if  .som-botly  has  missed  the  |  Divideiris  at  the  rate  of  one-half  ^\  ith; 
boat’’  in  this  onl(‘rpri.?c.  He  wen*  |  of  Df  for  cacli  half  year  were  paid  I 
on  to  sa.v.  Saint  John  should  “get,  during  the  year. 


Dividend  Declarations 


... 

liabilitirfl 


.’'..IlG.  \l\U 


duetion.  notwithstanding  the  fact  1  $819,844.  Net  working  capital  figure.? 
that  the  present  income  tax  setup  !  for  past  2  years  are  shown  herewith: 


Work. 


.■,t),.5Si1  I 


I  A>:  o)  Docomber-  31 

1942  1941 

Curr,  Assets  .  1,738,355  5  900,68-4 

Curr.  Liobs .  2,034,434  1,944  563 
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.iii:!.xoi  ,  make.?  it  more  difficult  for  the  gov- 
-,  j  ernment  to  recoup  the  outlay  from 
the  steel  mill's  earning.?. 

Character  of  'Work  Changed  !  Foi’  the  p’re.sent  the  government 
In  pre.seniing  the  report  (.I.  W.  plans  to  concentrate  on  rural  elcctri- 
Wigle,  chairman  of  the  board,  points  j  fication  and  a  survey  is  how  being 

out  that  while  the  volume  of  busi-  ’  made  to  that  end.  It  i-s  a  jmrt  of  the 

n^.s.?  was  much  higher  than  la.st  ,  current  provincial  program  to  help 
j  year,  the  character  of  the  work  |  the  farmer,  which  Is  No.  4  on  the 
changed  materially.  Structural ;  program  of  the  coalition  govenimeip,  1 1^'^  general  manager,  said  In  part, 
steel  volume  was  considerably  re-  the  others  being  .social  security  legis  -  I  ‘'There  was  a  subsi-antial  Increase  in 
■  duced,  a-s  was  to  be  expected  on  |  intion,  a  better  deal  for  the  low  wage  j  income  in  the  Prairie  Prov-! 

account  of  lack  of  .xteel  for  con- j  earner  in  government  employment  1  eiuring  the  yeai’  under  review, 

i  st  ruction  purposes,  and  a  further  de-  I  and  amendments  to  the  Workmen',?  i  i  J'ear  that  w  a.s  one  of  the  most  pix)- 
cline  'Is  to  bo  expected  in  1943.  |  compensation  Act  and  the  Industrial )  ever  experienced. 

and  Arbitra 


‘  Net  Work,  Cop.  .  5,654,901  3,956,12) 

j  More  Active  Period 

t  In  pi’esentlng  the  report  on  behalf 
of  directors.  W.  H.  Carter,  president 
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Plants  at  Hamilton  and  Vancouver.  Di.''pule.s  Conciliation 
'  he  says,  operated  at  capacity  i  tiou  Act. 

•  firougbout  the  year,  almost  entirely  i  _ 

■  on  war  contract.?.  Further  exlen- ! 

I  .sion.s  and  changes  are  now  unJer 

w  ay  to  meet  increasing  war  de- 

■  inands. 


I.'.'V 
1 .00 


Lliieboc'.w  PoM'er  Output 
Up  1.6  P.C.  For  January 


v.nn 
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w  as  placed  al  $78,028  on  operations 
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I. -to 
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Quebec  —  Electrical  energy  pro- 
j  duced  in  the  Province  of  Quebec  by 
the  principal  public  services  in  Jan- 
,  iiary  showed  an  increase  of  1.6  per 
.  cent  over  the  corresponding  month  of 
'  la.st  .vear  it  is  shown  in  a  report  is- 
i  .sued  by  the  Provincial  Public  Service 
Board.  Production  for  January  this 
'  year  amounted  to  1,797.217.587  k.w.h. 

I  There  was  an 
cent  in  primar 

industrial  customer.,  _ „  . .  ,  , 

fiease  of  12.4  jier  cent  and  "trans- ;  intere.st  on  th 

-port”  an  increase  of  18.3  (jer  cent  j 

i  while  commercial  customers  showed  "  wiisfetTPil  lo  the  City,  $40,000 
:  a  decrease  of  11.3  per  cent.  i  ‘ '  foitmgencics  reserve  account 

Revenues  'from  sales  in  this  prov-  : 
ince  showed  a  decrease  of  0.8  per 
cent  at  $5,475,708.  while  export  .sales 


I  ‘'While  industrial  activity  in  the 
Winnipeg  district  wa.s  greater  in  1942 
I  than  in  the  previoiLs  year,  neverthe- 
i  less,  indu.strial  employment  .showed 
j  a  much  .smaller  increase  than  was  re- 
■  corded  in  the  previous  twelve-month 
period.  As  a  result  gross  earnings  of  I 
MORIl  17 1  Fr'TDir'ITV  i  electric  and  gas  utilities  only 
lilUl\Ll  uliElvllllvil  1  '  8how  a  modest  increase,  while  the 

j  increase  in  the  eaniings  of  our  irans- 
j  portation  utility  is  more  substantial. 
1942!  That  utility  benefited  not  only  from 


SAINT  JOHN  USES 


Local  I'ower  Sales  in 
Showed  .'Xn  Increase  of  8.6 
Per  Cent 


increased  industrial  activity,  but  also 
f’.’om  the  restrictions  placed  on  gaso¬ 
line  and  rubber. 

‘  Despite  increases  in  wage.?,  taxes  ! 
and  costs  of  certain  equipment,  it , 
I  has  been  possible,  by  careful  super- 


SpPlial  rorrf'ipondfnrp 

.Saint  John.  in  tlie  annual  re- 

j  vision  of  expenses,  to  improve  the  net  i 
the  City  of  Saint  John,  net  Pi'olL  j  jj)(,Qnic  of  all  oui' utilities. 

"Due  to  satisfactory  water  condi-  ] 


n  increase  of  11,7  per  j  I  tions  on  the  Winnhicg  River,  on 

iry  energy  .sold.  '«'itli  |  f  ^  !  which  your  company’s  power  plants 

omers  showing  an  in-  j  i  ‘‘'‘i’''”’”  !  are  situated,  we  are  meeting  all  our 


customers’  requirements  of  firm  and 
secondary  power.” 


j  were  up  1.5  i>er  cent  at  $1,079,788. 


REDUCED  NET  FOR 
INTERNAT’L  METAL 


Reduced  £arniiig.s  Shown 
By  .4iiglin-Norcross  Co. 
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plus  account. 

'rile  Power  Commission  of  the 
City  of  Saint  John  is  appointed  by  | 
the  city  to  distribute,  over  its  own  i 
.system  in  the  city  and  suburbs,  elec-  I 

irical  energy  generated  bv  the  New  1  -  I 

Brunswick  Electric  Power  Commis- 1  increased  Deduc- 

sion,  a  provincial  government  body.  !  ..  o..  ■ 

The  report  showed  that  fixed  tions  EamingS  Off  at^  $1.8- 
assets  at  $933,260  show  an  increase  j  a  Share  from  $2.56 

of  .$..0,081  over  la.'t  year.  Current)  — -  i 

assets  exceeded  current  liabilities  by  j  Toronto.  •  Annual  report  of  In- ' 


Annual  report  of  Anglin-Norcross 
1  Corp.  Ltd.  for  year  1942  shows  that 
!  Volume  of  buslnes.?  of  company  anrl 

i  subsidiaries  during  the  year  was  it  i  $42,o;}3  4941  and  by  $40,896  in  ^  (ernational  Metal  Industrie.?  Limited 

.highest  jieak  for  considerable  num- j  Accounts  recei\ab]e  in  1941  ‘  for  year  ]942  show*?  opsrating  profits 

wr  of  5'ears  but  that  con.struction  j  ^verc  So4..072  and  in  1942.  S44.379.  |  for  period  of  S2, 572, 083  as  compared 

'  practically^  sales  in  1941  were  $465,233  j  with  $2,140,760  for  previous  year. 

■  wholly  devoted  to  war  Industries.^  year  $497,235  an  increase  ’  Increased  provision  for  income  taxes 

I  Oiierating  profit  amounted  to  $254.-  (•,£  S32.(X)2.  Cash  receipts  showed  an  *  and  depreciation  and  a  contingenev 
130  as  compared  with  $324,359  pi'C- j  increase  of  S  ee'^. 
vious  year.  After  all  charges,  includ-  i  Power  con.suinpLion  increased 


To  llio  Sliurriiolilcrs  of 

•Tainnirn  Public  Service  I.iniiled: 

Your  bo.qrrl  of  directors  tiibmits  licr(?<vitli  the  annual  report  of  the 
('onipariy  and  its  .subMidinile.M  for  the  year  104’2.  All  dollar  figures  relating 
to  the  Suh.cldiary  Companies  have  been  converted  from  £  Htcrllnc  at  the 
late  of  .$4. .so  f-.’!  to  the  f. 

Husine.s.s  .irtlvily,  while  .somewhat  dislocated  b.v  prevailing  war  condl- 
tion.x.  did  not  .show  any  groat  change  from  the  provlou.?  year.  Value  of  the 
l.sland'.s  e.xports  for  Ifli;  approximated  *18,700,000  and  sllglitly  exceeded  the 
total  for  1041.  .Sugar  I  d  the  list  of  exports  and  provided  about  one-half 
of  the  total  witli  cilnis  pulp  and  bananas  following  in  order.  In  view  of 
.shipping  difflcnltlea.  the  result.?  are  considered  very  .satisfactory.  Unem¬ 
ployment  continued  to  be  a  problem  and  the  ri.slng  cost  of  living  made  It 
moie  difficult  for  man.v  of  the  Island's  inliabitants. 

Dcsiiitc  the  effect  of  wartime  governmental  controls  which  were  felt  in 
all  dcp;irtn.cnt.s  of  the  (.'ompany.  operating  revenues  established  an  all-time 
high  for  tlie  eiglith  .successive  year,  reacliing  .$1,800,452,  an  increase  over 
J'diJ  ,-tf  .$1811,8011.  or  ILfp..  Tlte  rate  of  increase  was  slightly  lixss  than  the 
previous  jeai-  witli  tlie  tramways  accounting  for  mo.st  of  the  gain.  The 
Trin-sportation  and  Klcctrlc  (l(■paI■tInenls  showed  respective  Increases  Of 
•SJCo.iil-l  ami  $10,882,  offset  by  a  dcoi’ease  of  *8,607  in  the  Ice  department. 

Tran.sportation  revenues  amounting  to  *880,139  wore  the  highest  since 
1020.  Till?  sub.stantlal  increase  over  lO-tl  resulted  primarily  from  additional 
traffic  Wliicli  transferred  to  tite  tramway.?  when  gasoline  rationing  forced 
tlio  curtailment  in  tlie  use  of  private  cars  and  caused  the  competing  buses 
to  reduce  tlieir  sehodules.  In  tlie  IClectric  department,  gains  during  the 
fit’.st  iialf  of  1012  were  paitially  offset  by  decreases  over  the  balance  of  the 
year  caused  by  re.strictlve  measures,  wlilcli  In  general  limUed  most  users 
of  elertricity  to  an  annual  quota  (’omprising  75'7,  of  their  1941  average. 
Another  factor  was  tlie  effect  of  rate  reductions  granted  in  June,  1941  and 
-May,  1042  wlilch  arc  cstimat'sl  to  have  lowered  residential  and  commercial 
lovenuts  by  .$40.0()H.  Ivivge  .sales  to  expanded  naval  and  military  establish- 
nicnts  replaced  part  of  the  revenue  lost  duo  to  these  factors.  Rural  delivery 
of  ice  wa.s  .suspended  whicli  resulted  in  a  small  decrease  In  revenues  for  this 
department. 

■Vales  to  rc.sidcntial  customers  sliowed  an  increa.so  of  2%  over  1041  wlilch 
w.-is  con.“iderabIy  less  than  noinial  due  to  re.strictlons  on  the  use  of  elcc- 
tricity  and  the  impos.-.il)ility  of  obtaining  load  bulh.llng  appliances  for  resale 
ii.s  in  oilier  year.s.  As  a  result  of  those  conditions,  merchandising  activities 
were  at  low  ebb  witli  little  to  sell. 

Operation  and  ni  lintonatice  expenses  of  .*780,703  were  *147,3.55,  or  23.3'’,., 
abiive  1941.  More  tlian  lialf  the  increase  was  in  payroll,  due  to  wage 
adjustments.  Other  contributing  factors  were  the  higher  cost  of  fuel  oil 
svnerating  electricity,  higlier  accruals  for  injurice  and  damages  in 
Transiiort.-ition  dei'ai’tmcnt  ami  incrcascil  maintenance  due  to  higlicr 


till 

cost  of  matcrl.ils. 

o'aic.s  of  electi  icity  totalled  28.4  million  kilowatt  liours,  compared  with 
-t.,*  million  kilowatt  hours  in  1941.  The  Increase  was  due  principally  to 
tlie  hcov.v  demands  of  naval  and  military  establishments,  whicli  more  than 
offset  the  dccrea.ses  affecting  other  classes  ot  service  during  the  last  half 
of  the  year.  <1u.«tomei-.s  connected  as  of  December  31,  1942,  were  14,892  an 
inrreuse  of  (il  l,  or  4.7'-7..  Over  I.Ohil  applications  for  service  could' not  be 
accepted  becaii.se  of  lack  of  materials. 

Tlio  new  4,7i)(i  lip.  unit  at  the  Gold  .Street  generating  plant  was  placed 
In  operation  in  .May.  its  operation  immediately  improved  the  overall  effi¬ 
ciency  of  the  station  and  reduced  production  costs.  This  betterment  was 
of  considcralde  imnortanec,  partirularly  at  the  pre.scnt  time,  in  view  of  tlm 
•sliortage  aiul  higlier  price  of  fuel  oil. 

-Vnotlirr  f.-ietor  that  tended  to  ease  the  fuel  oil  situation  was  the 
reh.-ihilitation  of  another  unit  at  the  Dog  M'alk  hydro  plant.  The  efficiency 
of  tlil.s  plant  during  the  last  two  .vears  has  been  materially  Improved  to 
fho  point  wliere  outiiut  for  J9-!2.  with  only  ordinary  water  conditions,  was 
tlic  be.st  on  record. 

Tax  accruals  at  St  18..-, 45  were  .$.-,0,0.')9  under  1941  irith  most  of  tbs 
decrease  oceuri  ing  in  excess  profits  taxe.s. 

Tlie  balance  of  .'t|C8,M6  available  for  common  stock  was  equal  to  $1.25 
per  share  a.v  compared  with  .$l.l,-i  reported  for  1941.  However,  to  place  the 
two  years  on  a  comparable  basis,  the  latter  figure  .should  be  adjusted 
upward  to  .$1.24.  Uie  inerea.se  of  ;i  cents  per  sliare  being  the  result  ot  a  tax 
credit  appliealile  to  1941  but  recorded  througli  Darned  Surplus  in  1042. 
I'ividi-nds  of  .$".(is  per  share  were  declared  In  both  years. 

During  tlio  year  con.sti uction  expenditurc.s  amounted  to  $1.50,074,  Major 
items  consisted  of  tlie  completion  of  the  new  4,7tM)  hp,  turbine  generator 
t  the  <lold  Street  Station,  preliminary  construction  in  connection  with 


unit 


tlic  While  I’.ivci-  liydro-clcctric  devolopment  and  eleetriHcation  of  a  portlijn 
of  tlie  gas_  street  lighting  svistem  in  Kingston  and  St.  Andrew. 

'  our  < ’ompany  h.as  ow  ned  certain  w-atcr  idglits  for  m.aiiy  years  on  the 
M  Iiite  River  aw  aiting  (levciopment  when  tlie  sy.stem  load  became  large 
('Mougli  to  Jii.stify  tlic  investjiient.  Power  sale.s  for  the  extension  Into  the 
\  ere  are  i,  t(jgetlior  with  increase  in  load  In  Kingston,  have  reached  that 
point  and  (.'ally  in  1912  plans  were  made  to  proceed  w^ith  a  4,00(1  lip.  plant 
on  this  ritcr.  Tlie  iiccc.ssary  iiermit  was  granted  by  the  Government  .md 
altliough  certain  equipment  requiring  critical  materials  could  not  be  obtained 
nndci;  prej^ent  conilitions,  it  was  decldei]  to  proceed  with  such  work  as  could 
be  done  w  ithout  those  materi,als.  making  it  pos.sible  to  complete  the  develop¬ 
ment  in  a  .sliort  time  w  lien  generating  equipment  could  be  obtained,  and  at 
tlic  same  time  help  .lamaiea's  .serious  unemployment  .situation.  All  of  this 
was  ilone  witli  tlie  full  eo-operation  of  tho  Government. 

Tlie  capacity  of  tlie  M'liite  River  development  when  completed  will  not 
be  sufficient  to  carry  all  of  the  load.  This  fact  plus  the  expectation  ofy 
furtlicr  growth  in  electric  load  will  .soon  Justify  an  additional  water  power 
development.  Tlic  ('ompany  ha.s  accordingly  purcha.sed  the  property  known 
as  Roaring  River,  wliicli  eonl,aln.s  tlie  only  other  river  on  the  Island  capable 
of  .substantial  power  development  at  economic  cost. 

During  the  year,  20.090  additional  rreferonce  Shares  ‘‘D”  were  sold 
loealiy.  bringing  the  total  amount  outstanding  to  110.000  shares  and  leaving 
1-1. 1 10  .shares  amliorized  but  not  issued. 

Dn  behalf  of  tho  Board, 

RL'.$SEIiL  D.  BEliL. 

Tresident. 


CD.Mr.MI.VTIVK  CONSOLrD.\TEO  INCOME  STATEMENT 


Year  ended  December  31, 


Opcraliiig  Keveniics: 

J.ight  and  I’owcr  Department. 
Tran.'-portation  Department. .. 
lec  Department  . 


1942 


1041 


Increase 

Decrease* 


Total 


Opcraling  Kcveniio  Deiliicliuns i 

Operation  (a)  . 

Maintenance  . 

'I'axcf — Inooiiie  . 

— Itxcoss  Profits  . 

-Otiicr  . 


Total 


L'tililv  Operating  Income  before 
Retirement  Re.serve  Accruals... 
Otiicr  Inconio — Net  (Loss) . 


Gross  Income  before  Retirement  Re- 

seiwe  Accruals  . 

Reliicment  Re.serve,  Accruals  |b.,. 


Gro.ss  Income 


$ 

97.3.906.7.5 

$  9.54.1574.61 

$  19,332.11 

3.50,1.39.02 

229.49,5.27 

120.643.75 

36,406.1  1 

40,012,66 

3,606.55* 

$1, 360,451.88 

$1,224,082.57 

$136,369.31 

X 

r.L’.5.$'2.5.70 

$  527..S64,66 

1  97.961.04 

1.54,877.63 

10,5,48,3.19 

40.394.44 

.$0.823..52 

:'6,5,3S.12 

1.5. 7 12. 60* 

16.790.00 

61, 1,83.74 

44. 393.74* 

17.929.29 

13,881.46 

4,047.83 

$ 

896.248.14 

.$  804,951.17 

$  91,296.97 

$ 

461.203.74 

1  419,131.40 

$  43,072..34 

( 11,070.76) 

12.547.62 

23.618.38* 

* 

4.53,1.3’2.9S 

*  431.679.02 

$  21,453.96 

l>0,0(XLO0 

90,000.00 

-- 

$ 

*  341,679.02 

$  21,453.96 

Jpcoiiie  llciliirtinns ! 

Interest  on  Long-Term  Debt  — 

.1.  I’.  V.  Co.,  Ltd . 

Amortization  of  Debt  Discount 

and  Rxpensc  . 

Oilier  Income  Chargc.s . 


»  $.3.631. 21  *  84,919.88  $  1,288.47* 


.$.9.-(4.67 

I0,0(M.8S 


9.093.04 

8,640.'94 


1.58.37* 

1,383.94 


Total 
.Net  IncoMie  . 


Karnc(l  Vuridiis — iteginning  of  Year 
Net  Income,  as  abox'c  . 


Mi.scellanpon 

Vurplu.s- 


i  Di.blfs 
-Net  . .  .  . 


ft.'icdits)  io 


'Rjilaiice 


*  102..500.T6 

$ 

102,653.66 

$  62.90' 

.$  260,542.22 

$ 

239,025.38 

$  21.516.86 

E.IRNED  SURTLIS  8T.YTEMENT 

*  4.5,8. .560. 29 
260,542.22 

$ 

410,780.86 

239,025.36 

$  47,770.43 
21.516.86 

$  710,102.01 

s 

610,806.22 

$  69,206.29 

•  (1.201. DO, 

16.038.31 

17,239.31* 

$  720,30,3.51 

X 

633,767,91 

$  86,535.60 

Hit  iilends  Oeclurrd: 
J  I’.S.  Co..  Ltd. 


-ITe-forencc  Sharp.*  . 

*  28. 822.. 50 

$ 

29, 354.. 50 

— Prefcvpncu  Sliatt-s  ”R’'.. 

21,091.68 

21.991.68 

*— ProPoronce  .Sliai’es 

16,1.50.0(1 

16,1.50.0.3 

-ITofercnce  .Shares  "D"... 

21,732.53 

15.911,41 

J.1’..S.  Ltd. 

— Common  .Sliarfs  . . . 

91,800.00 

91,800,00 

Total  . 

.$  183,496.71 

$ 

175,207.62 

i'ii'mI  .$nrpln.s — Knd  of  5'pai’ . 

?  53G,.S06.S0 

$ 

458,560.29 

rin  to  Total  Opprntinic’  ItoveiiiieK: 

Oprratinp  . 

4«.00% 

Arjiinli'ii.ancc  . 

11. 39  <3. 

'J’ax».s  . . 

S.iO% 

.  .03* 
S.821.12 


Total  Operating  Revenue 

I  )edtK  tioii.s  . 

Retirement  Reservo  Accruals  .. 
N(  )TK.$  : 

(aj  Includes: 

Salaries  of  Kxecutive  Offieris 
Directors’  Fees  and  Salaries. 
l..egal  F'ees  . 


6.5.. Sfi* 
6.625 


17.069.81 
(1. 110.00 
1,730.90 


14.247.1.6 

fl.210.00 

3,020.36 


(hi  'I'lic.so  amounts  provide  a  reserve  fsee  Retirement  Resene  in  balance 
.sheet)  against  whicli  property  retirements  will  be  charged  as  they  occur. 


3..‘.') 

I. 50 

J. .5U 


ing  taxes  $151,019,  of  which  $12.78o 
.  L?  refundable),  net  profit  wa.s  shown 
j  at  $79,502  or  $2.54  a  share  on  5  per 
I  cent  non-cumulative  preferred.  $10 
j  par,  and  after  preferred  dividend  re- 
!  quirements  (no  dividends  were  paid) 
i  there  was  net  per  share  of  $9.74  o)i 
j  common  stock.  For  1941  net  earnhi,?.? 
I  were  rcjxirtcd  at  $110,106  or  $3.52  per 
I  share  preferred  and  $14.40  per  share 
common. 

I  'Worii.ing  capital  increased  from 
$723,592  to  $810.9,59,  cash  from  $354,- 
908  to  $552,498  and  investments  from 
$293,485  to  $349,867. 


moie  than  five  i)er  cent  over  1941. 
In  1942  the  Commission  bought  21,- 
660.28,')  k.w.h.,  from  the  New  Bruns¬ 
wick  Electric  Power  Commission. 
The  report  recalled  that  in  1913 
total  consumption  of  power  was 
about  6,000,000  k.w.h.  Total  of  me¬ 
ters  in  use  in  1942  was  11,261  for 
9,7,3.'’.  customers. 

The  debenture  debt  at  Dec.  ,31, 

I  1942,  stood  at  $791,273  and  sinking 
fund  rc.scrvo  account  is  $341,948. 


reserve  of  $100,000,  however,  had  market  value  of  approximately  $233,- 


i.riii 
4.00 
I. no 


ASTORIA  STOCK  PAYMENT 

Astoria  (Quebec)  Mines  advises 


MORE  HONEY  DEW  SHARES 


I..50 


I'i:  q  .May  15  Apr.  15 
-Quailrlj .  Arr.— Arrears. 


1..50 

1.50 


I  Honey  Dew,  Limited,  advises  that 
an  additional  ten  shares  have  been 
Issued  In  connection  ■with  the  conver- 
I  Sion  of  $200  principal  amount  of  de- 
I  bentures.  There  arc  now  24,461  com- 
I  mon  shares  outstanding. 


i  that  payment  of  an  additional  $2,500 
the  balance  of  underwriting  payable 
by  April  25  by  Bristol  Co.  has  been 
received.  Balance  comprises  an  op¬ 
tion  on  900,000  shares,  with  the  next 
instalment  exercisable  by  May  ’25. 
Issued  capital  is  2,462,311  share.?, 
leaving  2,537,689  unissued. 


m 


the  effect  of  reducing  net  profit 
which  is  shown  at  $706,894,  again.s* 
$881,609  for  194i.  Net  earnings  for 
1942  were  equal  to  $15.63  per  share 
on  the  preferred  stocks  outstanding, 
compared  with  $19.51  a  share  for 
1941.  After  allowing  for  a  year’s 
dividend  on  the  preferred  stocks,  net 
on  a  participating  basis  was  equiva¬ 
lent  to  $1.82  a  share  <>n  the  com¬ 
bined  "A”  and  "B”  common  .stocks, 
compared  with  $2.56  a  share  for 
1941. 

Provision  for  depreciation  'vas  in¬ 
creased  from  $318,834  to  .$426,463, 
and  that  for  income  and  excess  pro¬ 
fits  taxes  from  $860,000  to  $1,248,500 
—the  1942  figure  being  net  after  de¬ 
duction  of  ;  ifu.idable  portion  of 
$95,200. 

Company’.?  liquid  position  was  im¬ 
proved  during  the  year,  with  net 
working  capital  showing  an  increase 
of  $343,000,  tr  $4,893,324  from  ;|i4,- 
549.684.  Current  a  .eta  of  $7,934,855 


000.  Bank  leans  of  $50,000,  decrease 
from  .$300,000,  are  included  in  cur¬ 
rent  liabilities  of  $.3,041,531. 

W.  E.  Maun,  vice-president  and 
general  manager,  states  that,  not¬ 
withstanding  conversion  of  a  large 
portion  of  the  company’s  manufac¬ 
turing  facilities,  both  in  the  United 
States  and  .Canada,  from  peace  to 
war  products,  the  volume  of  busi¬ 
ness  during  1942  was  continued  at 
record  level.?. 


Howe  Notes  Shift  In 

Muniticiis  Production 


Ottawa:  Emphasis  on  munitions 
production  in  Canada  is  shifting 
from  certain  lines  to  certain  other 
lines,  Hon.  C.  D.'  Ifowe,  Minister  of 
Munitions  and  Supply,  stated  here. 
While  there  would  be  no  lessening 


A  .soldier  doesn't  stand  a  chance 
without  a  bayonet.  You  can  buy  him 
the  best  with  18  War  Savings  Stamps, 
of  employment  in  ‘war  industries  Do  it  now! 


include  ct.  H  of  $1,845,685  and  mar-1  there  might  be  a  considerable  num- 
ketable  securities  of  $254,147.  having  I  ber  of  shifts  of  men  from  one  job  la 


miother  in  the  next  few  months. 

This  'vas  due  to  ithe  fact  that 
slock  piles  of  some  products,  nota;bI.y 
certain  types  of  guns  and  the  am¬ 
munition  for  them,  had  reached  such 
proportions  that  needs  of  the  imme¬ 
diate  future  were  assured  while  de* 
mand  for  certain  other  war  items, 
notably  ships  and  aircraft  continued 
pressing. 

Mr.  Howe  said  an  early  step  would 
be  to  place  eastern  shlpj-anJi;  on  a 
double  shift  basis.  That  wouW  mean 
■  more  men  placed  at  work  on  ship- 
j  building,  and  presumably  v  ithdrawn 
from  other  actlvdties. 

I  The  shipbuilding  program  calls  for 
enlarged  production  of  both  cargo 
ships  and  escort  vessels.  The  air¬ 
craft  industry  is  also  expected  to 
increase  Us  output. 
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TAXES  BIG  FACTOR 
IN  HALIFAX  PLAN 
CIVIC  OWNERSHIP 


Belief  Indicated  That  Power 
and  Tram  Services  Could 
be  Cheapened 

F:  - 

CO.  CARRIES  BURDEN 

r  _ _ 

Special  CorrcMpondmee 
Halifax.  —  At  a  special  meeting 
of  the  City  Council  approval  of  draft 


THE 

Bond  Market 

Trading  Likely  at  Low  Level 
for  Some  Weeks  Due  to 
Victory  Loan  Campaign 
—  Gatineau  5*s  Reflect 
Coming  Redemption  Oper¬ 
ation  —  Further  Rise  in 
National  Income 

BOND  trading  i.s  expected  to 


tcgis’ation  was  given  which  would  ®  level  during  the  | 

„ _ ,,  .  next  few  weeks,  because  of  the  Vic-, 

enable  the  city  of  Halifax,  by  two  jgj.y  Loan  campaign.  Bond  houses  ! 
thirds  vote  of  counai,  to  acquire  by  already  are  working  with  skeleton  j 
purchases,  or  otherwise,  the  whole,  staffs,  with  most  officials  and  key  | 
or  any  part  of  the  business  property  rnen  busy  on  the  government  drive, ; 
or  undertaking  of  the  Nova  Scotia  and  as  in  past  campaigns  there  is 
l.,ight  and  Power  Company  Limited."  likely  to  be  sporadic  trades  in  list- 
Following  the  meeting,  the  proposal  ^d  bonds.  After  the  drive  is  over, 
wa.s  discussed  with  Premier  Mac-  some  expect  a  pickup  not  only  in ; 
Millan.  and  other  members  of  the  activity  but  in  prices,  as  there  will  | 
provincial  Government,  by  Mavor  he  no  further  campaign  to  drain  in- 
Donovan  and  City  Sol'icitor  Bethu'ne.  vestment  cash  unUl  nc.xi  fall.  j 
Fol'owing  this,  Mr.  Bethunc  stated  '•*  i 

that  they  had  been  advised  bv  the  Gatineau  5s  of  ’49  have  .slipped  j 
cabinet  that,  because  of  the  length  down  to  101  bid  as  precautionary' 
of  the  proposed  IcgLslation  and  its  development,  following  announcc- 
complicalcd  nalurc  the  matter  of  ment  of  the  company’s  plans  for  re- 
legislation  should  be  postponed  for  deeming  ."!!.''..000.0no  principal  amount 
■the  prcscni.  It  was  also  suggested  of  .the  issue  at  101  and  accrued  in- 
Ihat  the  public  be  given  time  to  dis-  Iprc.xt.  '1  here  are  .fO.  172.500  of  the 
cu.s.s  the  matter.  oa  outsionding.  and  redemption  hy 

It:  wa.s  pointed  out  by  the  Pre-  of  .V>.000,n00  indirates  about  t 
micr  that  the  House  would  probably  jo  ^  chance  of  a  bond  bring  called 
be  adjourned  in.stead  of  prorogued  hi.  The  company  has  asked  the  Que- 
which  would  permit  of  an  emergency  her.  Piihlio  .‘Service  Board  for  per- 
fics.sion  being  cal'ed  at  any  time  the  niission  to  issue  ,?.7,ono,Oon  of  .I  t  *o 
City  Council  saw  fit  to  proceed  with  ■'^orial  dehenture.s  to  obtain  funds 
fhe  legislation.  In  the  meantime,  for  redcniption  of  equal  amount  of 
■the  committee  wa.s  urged  to  con-  *he  •■’S.  Al.'o  stnckholder.s  are  being 
liniie  the  negotiations  with  Nova  •'.sked  to  approve  o  new'  by-law  au- 
Brotia,  Light  &  Power  Company  thorizing  directors  to  creole  dehen- 
Limited  ’  lures  up  to  maximum  of  .'>9,4T2,50'> 

II»  .  I  Thi.s  suggest.s  that  it  is  intended  to 

lonipan.v  IIa«  rroposal  ' 


Bank  Clearings 


years  of  its  existence,  the  commis¬ 
sion  has  rcplaccrl  on  a  sound  foot¬ 
ing  nearly  100  corporations. 

TREASI  RV  BILL.S  ISSl  E 


due  next  July  16. 

Average  discount  price  of  the  ac¬ 
cepted  bids  was  $99.87608  and  the 
average  yield  wa.s  .498  per  cent. 
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a  year  ago  follow: 
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SAVETolyiW 

To  meet  tbe  demands  of  war 
we  must  divert  expenditure 
from  unnecessary  things 
and  sate.  Open  a  Savings 
Account  with  us,  and  put 
j  our  savings  on  a  systematic 
basis.  S.ive  according  to 
plan  and  have  the  money 
ready  when  the  government 
tails  for  it.  This  Corpora¬ 
tion  ha.s  been  doing  busi¬ 
ness  in  Canada  since  1SS5. 

2%  on  Savings — Sa/e(y 
Deposit  Boxes  f.i  and  up 
—Mortgage  Loans. 

CANADA  ~ 
PERiHANENT 

Mortqaqe  Corporation 

Head  Office,  320  Boy  SI.,  Teront* 
Assets  tsceed  $62,000,000 


Cupiliil  Imporlnl  By  | 

The  Sjile  Of  Scfiirilies  I 

Ott.awa  —  The  import  of  capital 
into  Canada  arising  fioin  the  net  sale 
of  securities  to  other  countries  ex¬ 
panded  further  in  Jtniiary  when  net 
.vale.s  reporlcd  to  the  Dominion  Bu¬ 
reau  of  Statistic.s  totalled  $11-3  mil¬ 
lion  compared  with  $7.8  million  in 
December  and  $.5.2  million  in  No¬ 
vember.  Sales  of  Canadian  bonds 
continued  to  be  the  major  part  of 
the  trade. 

Sales  to  all  countric.s  in  January 
amounted  to  $19.2  million  as  com¬ 
pared  with  $13.5  million  in  the  pre- 
viou.s  month  and  $9.5  million  in  No- 
vcinlxT,  while  purchase.s  in  January 
amounted  to  $7.9  million  coinpareri 
wall  $5  7  in  December  and  $1.3  in 
November.  Transactions  between  Can¬ 
ada  and  the  U.S.  represented  a  large 
part  of  the  to,3l  trade,  sales  to  tha’ 
country  in  January  amounting  to 
$18.9  million  and  purchases  $7.4  mil¬ 
lion. 

$80,000,000  OF  t’.O.D.’s 

Ottawa.  —  Tl  Bank  of  Canada 
announces  .<n  behalf  of  Finance 
Minister  Ilsley  the  sale  of  Canada 
deposit  certificates  amounting  'o 
.$80,000,000  to  tlic  chartered  banks 
of  Canada  af  par. 

Dated  April  20  and  due  October 
19,  1943  the  certificates  will  bear 
interc.st  at  the  rate  of  three-quar¬ 
ters  of  one  per  cent,  per  anhum. 


UNIT.  SECURITIES 
!  HAS  SMALL  LOSS 


Net  for  Year  Ended  March  I 
1  31st.  1912,  Fell  Only  $10,095  ! 
I  Short  of  Bond  Interest  j 

Annual  report  of  United  Securitie.s^ 
Limited  for  the  fiscal  year  ended  \ 
March'  31.st.  1943.  shows  a  not  loss  i 
for  the  period  of  $10,095  after  all  1 
charges.  This  compares  with  a  net 
loss  for  the  previous  .vear  of  $114,275. 

In  submitting  report  to  share- 
holder.s,  James  Wilson,  president  of 
company,  outlines  the  .scheme  of 
arrangement  entered  into  with  the 
holders  of  the  company’s  S'aT  j 
bond.s  w  h:ch  became  effective  on  \ 
September  16th,  1942.  This  arrange-  I 
ment  resulted  in  a  reduction  of  i 
bond  interest  and  exchange  from  | 
$243,513  to  $102,273. 

Gros.s  revenue  for  past  year  de- 1 
dined  from  $133,608  to  $94,601.  ; 
General  expenses  and  taxe.s  were  i 
also  down  from  $4,370  to  $2,423.  Tlic 
net  lo.'^.s  for  the  year  was  Irans-j 
ferred  to  deficit  account  and  after  I 
adjustments  of  interest  and  ex-  j 
rhango.  and  other  adju.stments,  a 
deficit  of  $25,563  was  carried  for-  | 
ward.  I 

Balance  sheet  shows  investments ' 


of  S8,6f)l,657  with  market  value  fo 
$2,996,277  as  compared  with  $9,125,- 
007  and  $2,592,310  in  1,{)42.  Ca.sh  on 
hand  at  $53,174  was  $5,801  higiicr. 
while  cal!  loans  were  reduced  from 
$90,000  to  $30,000.  Bonds  outstand¬ 
ing  at  $3,351,500  were  $674,000  low¬ 
er  than  in  1942,  this  amount  having  j 
been  .surrendered  to  the  trustee  j 
under  the  sclieme  of  arrangement  , 
with  the  bondholders.  A.s  a  result  : 
of  this  and  of  other  changes  in  the 
investment  portfolio,  investment  re-  ' 
serve  increased  from  $55,018  to  j 

$210,128.  j 

Iinporls  Of  ('apital  In 

January  Sluiw  Increase, 

The  Dominion  Bureau  of  Statistics  ; 
report.s  that  the  import  of  capital  ' 
into  Canada  arising  from  the  net 
sale  of  .securities  to  other  countric.-' 
expanded  in  January  when  net  sales 
totalled  $11,300,000  compared  witli 
$7,800,000  in  DccemlX'r  and  $5,200,000 
in  November.  Sales  of  Canadian 
bonds  continued  to  be  the -major 
part  of  the  trade. 

Sales  to  all  countries  amounted  t<> 
$19,200,000  in  January  as  coinparr.i 
with  $13,500,000  in  previous  montii 
and  $9,500,000  in  November,  wlnie 
pi;  "  lases  in  January  amounted  tu 
$7,900,000  compared  witli  $5,700,000  in 
necember  and  $4,300,000  in  Novcni  • 
her. 


HIGHER  EARNINGS 
SHOWN  FOR  1942 
GATINEAU  POWER 


Gross  Sharply  Hiqthcr  and  Ncl 
j  Equals  77  Cents  a  Share 
I  Affainsf  7.5  Cents 

TO  REIT  NI)  DEBENTURES 

.\nmial  report  of  Gatineau  Power 
jCo.  for  year  1942  .s-hows  that,  while 
favorable  water  conditions  exi.-ling 
I  throughout  the  first  half  of  the 
\  ear  resulie  l  in  an  improvemeir.  in 
gross  canihig.-:.  much  of  the  increase 
wa.s  .■di.-oroe<l  h\  provision  for  in-te.s. 
the  latter  at  $2,015,000  conqiaring 
with  81.457,000  for  ]<'41. 

Gro.ss  income  for  tlie  \oar  ended 
December  31.  1912,  amounted  to 

810.418,439  as  compared  with  810.- 
.  W4.727  in  1911.  while  net  earning.^ 
at  82.091,219,  equal  to  77  cenl.s-  a 
.share  of  common,  compared  with 
82.0,5 1,670  or  7.5  ceni.s  a  share  in 
previous  year.  The  OO-cenr  dividend 
on  common  share  wa.s  covered  hy  .a 
m.'’fgin  of  neariy  Sioo.ooo. 

.Surpliis:  earried  to  previou.s  bal¬ 
ance  amounted  to  ,8291.431  and  adi- 


.  ed  to  previous  balance  (reviserD  of. 
I  84. .559. 709  made  surplus  carried  for- 
1  ward  at  end  of  fiscal  year  of  $4,-  j 
I  853.913  as  compared  with  $5,399,193 
at  Decemoer  31,  1941 
During  the  soar  the  rotppany  re¬ 
tired  .8StiO.OOO  <U..8.  fund.si  princi¬ 
pal  amount  of  3.65''r  promissory 
,  note.s  and  $600,fKX'  princitwl  amount  i 
j  of  4’;'>  .serial  debentures  in  accord- 
'  anre  with  sinking  fund  require-: 
mc!i;.^.  A  new  special  bv-law  to  be; 
j  .submitted  to  a  special  meeting  of. 
i  sharciiokier.s  immediately  follow  ing  I 
!the  annual  meeting  provides  for  the  | 
creation  of  new  debentures  which: 
would  replace  like  principal  amounts  ; 

I  of  the  present  sinking  fund  de¬ 
bentures-  which  would  bo  redeemed,  i 
j  Total  output  for  the  vear,  inelud-  | 
I  ing  small  amounls  of  purchased  , 
power  amounted  to  3,209.296.457  , 
I  i;.vv  h..  largest  in  company’s  history.  , 
as  compared  vv  i  t  h  3.049.513,190  ! 
k  w  h,  for  1911.  The  company  ex- 
I  pei'ts  to  l>e  able  to  meet  all  power 
I  commit ments  now  in  prospect  for 
1943  vv  ithoui  additional  generating 
capacity. 

Giiliiicaii  Powrr  Asks 

Krfiiiuliim  Aiilhnritv 

i  ^  * 

Oat  ineati  Povver  Co.  announces  that  | 
application  has  been  made  to  the 
Qur'oec  Public  Service  Board  for  i>cr-  ' 
ink.-.ion  to  issue  $3,000,000  of  3  5  per  i 
I  cent  serial  debentures  to  be  dated  [ 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Approiicrt  ond  Voluators 
Eifates  Managed 

CALGARY  CANADA 


June  1,  1943,  maturing  $600  000  yearly 
on  June  1,  1944  to  1948  inclusive. 

Permission  has  at  ihc  .same  time 
been  asked  to  redeem  on  June  3.  1943, 
$3,000,000  of  presently  outstanding  5 
per  cent  debentures  at  the  redemp¬ 
tion  price  of  101  and  accrued  interest. 

Lo4*rr  Earnings  Roporlrd 
By  Eastern  llieatre,- 

Annual  repot  t  of  KasU'in  Thea¬ 
tres  Limited  shows  slight Iv  h.ghrr 
operating  profit  in  1912.  at  .8139.225, 
compared  with  $1,30,921  the  year 
before.  A  substantial  inerriuse  in 
the  ta.x  bill,  from  $60,095  to  886.814. 
however,  reducevl  net  earning.s  for 
the  year  at  $43,366  from  .861.082. 
After  .adjustments,  surplus  in  ■rens'’d 
to  .897.295  from  $71,145. 

Current  assets  increased  to  8109,- 
012  from  $95,571.  while  :v  lia¬ 

bilities  were  reduced  to  set'.OIO.  from 
$80,233.  leaving  working  cipit  il  of 
$39,123,  against  $15,338. 


jcdeem  more  of  the  .5s  from  timei 


M  hilp  not  diseiosing  the  natttre  ot  to  time  as  eireuni.stances  warrant, 
the  proposal,  H.  J.  Kgan,  repre- 

.sent ing  the  Power  Company,  stated  Annual  financial  .statPmeiil.  of 
at  the  eouneil  meeting  that  the  Winnipeg  Kleclric  Co.  has  revealed 
Company  wished  to  submit  its  pro-  that  additional  contingent  certifi- 
po.sal  to  them  and  that  they  should  cale.s  were  retired  last  vear.  Ori- 
get  Ihc  necessary  legi.slation  that  ginal  is.suc  wa.s  $1 .921. 234, ’  provided 
would  enable  them  to  -say  ’’yes"  or  the  general  capital  reorganiza- 
*'no"  to  that  proposal.  Mr.  Egan,  tion  plan  in  1936,  and  up  to  end  of 

in  the  discussion,  said  that  last  year  hast  vear  $561..370  principal  amount 

Ihc  Povver  Comprn;-  had  paid  excess  had  been  retired,  with  .8200,873  rc- 

profits  and  sales  lax  of  $1,000,000.  deemed  last  year.  'Phis  is  the  larg- 

In  the  course  of  the  diseussion  at  cst  reduction  of  any  year.  In  19.36, 
■fhe  council  meeting,  Alderman  i^lovd  none  wa.s  redeemed,  iii  1937  redue- 
said  that  he  had  been  aware  fo.  tion  was  .8163.069,  in  1938  none,  in 
some  time  that,  due  to  excess  pro-  19.39  $.30,195,  in  1910  .8165,231,  in 
fits  and  sales  tax,  Halifax  consumers  1941  none,  and  in  1942  $‘200,875.  The 
and  ratepayers  were  ’’suffering  from  eonlingeiit  certificates  bear  no  in- 
burdens  which  did  not  prevail  in  tcrest,  and  have  no  duo  date,  but 
other  municipalities  of  the  Dominion  must  be  completely  redeemed  bc- 
whei'e  municipalities  operate  util-  fore  any  dividend  or  other  disiribu- 
ities.”  tion  is  made  to  siockholders.  Rc- 

He  also  said,  referring  to  the  cent  price  of  the^e  certificates  rose 
•  $1,000,000  excess  profits  tax  paid  by  to  a  high  of  58,  or  nearly  double 
the  Power  Company,  last  year,  th-at  the  price  six  months  ago. 
at  vvaj  an  “injustice  to  impose  such  <• 

a  tax  in  one  area  while  other  arca.s  Estimate  of  national  income  for 
go  .scotfrec  from  contributions  to  the  February  at  $700,000  calls  attention 
Federal  treasury.’’  lo  continued  upward  climb  in  busi- 

The  $10,000,000  Nova  Scotia  Light  ncss  activity  and  incidcntly  in 
&  Povver  Company  services  Halifax  money  avaiiahie  for  investment.  An 
w’'_h  electrical  enorgj’,  gas  and  increase  in  1943  ov-er  the  $7,500.- 
tramway  service.  000.000  national  income  of  1942  is 

-  indicated.  National  income  in  1919, 

r  1.  1  •  •  i-.-  right  after  the  last  war,  was  only 

Defaulted  31unicipalltie9  $3,817,000,000.  and  in  1933.  during 

In  Oiielier  Strenclliened  depression,  it  was  $2,724,000,000. 
in  iSirenginenca  import  of  capital  into  Canada 

'  -  arising  from  net  sales  of  securities 

Quebec:  The  municipal  school  and  rose  further  in  January.  Net  sales 
parish  trustees  debt  of  defaulted  for  that  month  were  $11,300,000 
corporations  which  ran  as  high  as  against  $7,800,000  in  December  and 
$16,328,794  in  the  Province  of  Que-  .85,200.000  in  November.  Sale.^  to 
bee.  has  been  reduced  to  $609,753.  the  United  States  totaled  $18,900,- 
Eighly-nine  corporations,  out  of  a  000,  while  purchases  were  only 
total  of  97  declared  to  be  in  default  $7,400,000. 

lhave  been  reorganized  under  the  | 

.*;upervision  of  the  Quebec  Municipal  i 

Commission.  The  total  debt  of  the:  yc 

reorganized  corporations,  at  end  of !  XJalilV  wICaTlilgS 
3942,  showed  a  net  decrease  of  $1,- 
896,569,  compared  to  the  total  debt  — 

existing  at  the  time  of  the  reor-  Bank  clearings  in  Canada  for  the 
ganization.  The  debt  of  the  City  of  week  ended  April  16th,  1943,  and 
Montreal  is  not  included  in  these  comparisons  with  a  year  ago  follow: 
amounts.  j  jnt.3  loiu 

These  figures  are  taken  from  an  .«  s 

analysis  of  financial  conditions  of 

reorganized  corporations  which  is  ,•!  AViniiipcs  ....  n.i.oTL’.ct'.i  .vo.Kis.tiOL’ 

placed  at  the  disposal  of  investment  s  v.nncouvcr  ...  c4.t).'M,i7t’  t’l.HT.tnr 

dealers  and  of  financial  institutions,  ou;ny:i  .  jio.sn.-i.n'r  6.s.iit,.'.o:i 

the  Municipal  Commission.  7  quX'!''". . ! ! i.'  .‘.•MM'.'i.v.-! 

Formed  at  the  beginning  of  1932,  s  Kondon  _ ,‘!.l4n..'i(i:i  e!!i77,(ir«"i 

the  Quebec  Miinie'pal  Commission  f  Jiniifn.x  .  |i,i:;i.ir!i  4.i.'))5.,3L’t 

has  assumed  the  tasTk  of  reorganiz-  •J'''!-;"'!'  , .  ri  -iif.’o-’? 

ing  the  municipalities  m  default  and  A-|(.toria  •’ n  i'i  n-,-,  i  'nii  sus 


I  hc  Minislcr  of  Finance  of  the  Dominion  of  Canada 
offers  for  public  subscription 

$1,100,000,000 

VICTORY  LOAN 

Dated  and  bearing  interest  from  Isl  May  1913,  and  offered  in  two 
maturities,  the  cboicc  of  Mliicb  is  optional  with  the  subscriber,  as  follows; 


Fourtccn-ycar 

tl%  Bonds 

Due  Ist  May  1057 

Callable  in  or  after  1951 
Intercfil  payable  1st  May  and  Novnnbir 
Bearer  dcnominalioiis. 

150.  $100,  $500,  $1,000,  $5,000,  $25,000 

Issue  Price:  1009 () 


Three  and  one-half  year 

1^4%  Bonds 

Due  Isl  November  10 16 

Non-callable  to  maturity 
Interest  payable  1st  May  and  November 
Bearer  denominations, 

$1,000,  $5,000,  $25,000,  $100,000 

Issue  Price:  lOO'^o 


Principal  and  interest  payable  in  lawftil  money  of  Canada;  ihe  principal  at  any 
agency  of  the  Bank  of  Canada  and  ibc  interest  scmi-annttally,  'witboiit  charge, 
at  any  branch  in  Canada  of  any  Chartered  Bank. 

Bonds  may  be  registered  as  to  principal  or  as  to  principal  and  interest, 
as  detailed  in  the  Official  Prospci’liis,  ibroiigb  any  agency  of 
Ibc  Bank  of  Canad.'t. 


Subseriptions  for  oillicr  or  both  maturities  of  tbe  loan  may  be  paid  in  fall  at  the  timo  of 
application  at  the  issue  price  in  ea«‘h  ease  without  accrued  interest.  Hearer  boads  with  eonpons 
will  be  available  for  priimpt  delivery.  Subscript  i<»ns  may  als«»  be  made  payable  by  instalments, 
plus  aeerued  interest,  as  follows: 

W%  on  application;  on  1st  June  lb  Dl;  IH%  on  Ist  July  10  Iff; 

on  2nd  August  19  Iff:  IKfo  «»n  Ist  September  19  Iff; 

18.01^0  on  the  bonds  OR  on.  the  l%%  bond.s.  on  Ist  October  19  Iff. 

The  Ikst  payment  on  Ist  Oetttber  19  Iff.  4‘overs  the  final  payment  of  principal,  plus  .61  of 
Ifo  in  the  ease  of  the  ff^j^  bonds  and  .ff7  of  1%  in  the  ease  «»f  the  bonds  representing 

aeerued  interest  to  thi*  flue  dates  of  the  r«‘speetive  instalments. 


The  Minister  td  Finance  rescr\cs  llic  right  lo  iicccpl  or  lo  alb>l  llie  windc  or  any  part  of  tbe 
amount  of  ibis  loan  subscribed  bn*  oillicr  <»r  bulb  inaturilics  if  total  subst-riplions  arc  in 
,  cxrrss  of  .'51,10(1.000,000. 

f 

The  proceeds  of  ibis  loan  will  be  used  bv  I  be  (rov  erninenl  lo  linanee  e.xpendilurcs 

for  war  jmrposes. 

Subscriptions  may  be  made  tbrongb  auv  \  iclory  Ivoan  Salesman,  tbe  .National 
\S’ar  Finance  Committee  or  any  represenlal  iv  e  I  hereof,  any  branch  in  Canada 
of  any  Chartered  Bank,  or  any  anlbori/.ed  Savings  Bank,  J'rusl  or  Loan 
Company,  from  whom  may  Im-  oblained  application  forms  and  copies 
of  the  Offii’ial  Prospectus  eonlaining  coniplele  tlelails  of  the  loan. 

I'be  lists  will  open  on  26lli  .April  1913,  and  will  t’lose  on  or  about 
15lb  May  1913,  with  or  witboiil  iioliee,  at  the  disercliou  of  the 
Aliuisler  of  Finauee. 


Department  of  Finance., 
Ottawa^  26tli  April  19Fi. 
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per  ton.  The  vein  sot's  up  as  an  82 
degree  dip  southwest  from  a  200 
foot  vertical  shaft. 

It  is  proposed  to  sink  a  new  shaft 
to  cut  the  lower  pert  of  the  slope 
with  leve’s  at  every  100  feet.  The 
high  grade  ore  wiil  be  handpicked 
and  .shipped  to  Perth  Amboy  for  re¬ 
fining,  whiist  reserves  of  crude  ore 
will  be  accumulated  to  form  a  basis 
for  installation  of  smelting  equip¬ 
ment  at  the  close  of  the  war  or,  it 
deemed  advisable,  at  an  earlier  date, 


ward  adjustments  In  'cellling’  prices 
for  beef  and  potatoes  resulted  in  an 
advance  of  about  two  points  In  the 
second  half  of  the  year.  Tills  was 
almost  balanced  by  a  decline  in  Jan¬ 
uary  1943  due  to  governmental  ac¬ 
tion  to  reduce  prices  for  milk,  tea, 
coffee  and  oranges  by  means  of  sub¬ 
sidies  and  an  import  duty  reduction 
on  oranges.  On  a  pre-war  base,  the 
January,  1943  cost  of  living  index  of 
116.2  compared  with  a  January  1918 
index  of  137.2.  ’ 


fectlvely  checked  by  the  imposition 
of  a  general  price  ceiling  in  Decem¬ 
ber,  1941.  Ater  advancing  7.8  i>oints 
In  1941  to  11.1.8  for  December,  the  in¬ 
dex  mounted  by  only  3.0  points  in 
1942.  The  corrc.spondlng  rise  in  1917 
was  over  14  points. 

j  Movemcnt.s  in  living  costs  during 
I  the  first  two  years  of  both  wars  offer 
I  a  marked  parallel.  In  both  cases 
I  there  was  an  immediate  advance  of 
approximately  three  points  followed 
by  a  period  in  which  no  significaiit 
!  change  occurred.  In  the  first  war  this 
continued  until  the  fail  of  1915,  while 
in  1940,  a  gradual  advance  com¬ 
menced  in  Marcli.  However,  the  net 
increase  of  3.4  points  from  January 
1915  to  January  1916  compared  close¬ 
ly  with  the  4.4  point  advance  be¬ 
tween  January  1940  to  January  1941. 
In  1916  and  1941,  the  rate  of  in¬ 
crease  accelerated  during  the  latter 
half  of  the  year,  and  by  November, 
the  1916  index  on  a  pre-war  base 
\va.s  116.1  as  compared  with  115.4  for 
November  1941  on  the  base  August 
1939—10,0.  From  then  on.  the  parallel 
was  broken.  In  1917.  living  costs  con¬ 
tinued  sharply  upward,  wliilc  in  1942 
the  increase  was  small,  although  up- 


Cost-Of-Living  Movements 


Ottawa  —  Living  costs  prior  to  the 
outbreak  of  war  In  1914  were  sub¬ 
stantially  lower  than  they  have  been 
a£  any  sub.scqucnt  pKtriod  to  the  end 
ol  1942.  Tills  fact  has  been  over¬ 
looked  by  some  commentators  mak- 
big  comparisons  of  actual  commodity 
prices  during  this  war  and  for  the 
corresponding  period  of  the  last  war. 
Although  price  increases  were  gen¬ 
erally  much  greater  during  the  fii'st 
three  years  of  the  last  war  than  in 
the  three  years  ending  December 
1942,  .some  of  them  at  the  end  of 
1917  remained  lower  than  cotTcs- 
ponding  prices  at  the  end  of  1942.  In 
1914,  howescr,  these  same  prices  were 
relatively  much  lower  than  in  Aug¬ 
ust,  1939. 

The  Dominion  cost  of  living  index 
in  August  1914  was  79.6.  It  varied 
but  little  from  this  level  until  th” 
end  of  1915,  but  from  then  until 
July  1920  an  almost  unbroken  rise  j 
in  prices  occurred  which  reached  a  ! 


peak  level  of  150.6.  The  ensuing  re¬ 
action  wa.s  also  very  sharp,  carrying 
the  index  down  to  an  average  of 
120.4  for  1922.  This  index  whicli  re¬ 
presented  the  post-w'ar  stabilization 
i  level  was  more  than  50  per  cent  high- 
[  cr  than  the  pre-war  level.  The  period 
I  of  stable  prices  continued  until  1930. 
when  a  further  severe  decline  began. 
Even  at  the  lowest  t>oint  reached, 
however,  (93.3  in  May  and  June  1933 > 
the  Index  remained  well  above  1914 
level.'.  Subsequent  recovery  was  irre¬ 
gular:  the  highest  point  reached  wa.s 
103.1  in  August  1938  and  the  Augiust 
1939  level  of  100.8  w.’as  more  than  20 
points  above  the  August  1914  ipdex. 
There  was  an  almost  immediate  up¬ 
turn  of  about  three  points  after  the 
outbreak  of  war.  but,  as  occurred  in 
the  last  war,  no  evidence  of  a  sharp 
sustained  advanced  could  be  observed 
for  more  than  a  year  after  ho.stilitie.s 
commenced.  Such  a  rise  appeared  to 
be  developing  in  1941,  but  It  was  cf- 


Sufficient  Capital  Said  to  be 
Available  for  Development 
of  Deposits 


Reasons  Advanced  Why  Men 
iS'ot  Likely  to  Make  Change 
for  Three  Months 


Halifax.  —  It  is  stated  that  suffi¬ 
cient  United  States  capital  is  avail¬ 
able  for  the  development  of  the 
antimony  areas  of  Rawdon  district. 
The  nc\y  company.  Antimony  'Mines 
Limited,  of  which  Freeman  I.  Davi¬ 
son.  of  Boston,  -Mass.,  and  Windsor, 
N.S.,  is  one  of  the  principals,  has 
secured  mining  rights  in  that  dis¬ 
trict.  During  the  last  war  these 
areas  were  opened  by  British  capital 
under  the  firm  of  St.  Helena  Mining 
Company. 

The  St.  Helena  company  centred 
its  operations  chiefly  on  one  of  six 
veins  which  had  a  seven-inch  scam 
of  high  grade  antimony.  Samples, 
taken  recently,  assayed  40  to  .55'ir 
and  from  .3.48  to  3.b.5  ounces  of  gold 


CRAIN  STOCKS  HEAVY 

Ottawa:  Stocks  of  the  five  prin¬ 
cipal  Canadian  grain  crops  held  in 
North  American  positions,  including 
stocks  on  Canadian  farms,  totalled 
1,389.311.867  bus.,  at  March  31,  com¬ 
pared  with  733,313.483  bus.  a  year 
earlier.  Dominion  Bureau  of  Statis¬ 
tics  reports.  Wheat  accounted  for 
798,000,000  bushels  or  57%  of  the 
total. 

Supplies  of  oats  at  end  of  March 
totalled  314,500,000  bushels  in  the 
three  Prairie  Provinces  and  362,000,* 
000  bushels  for  all  Canada.  Barley 
stocks  throughout.  Canada  amounted 
to  135,000,000  bushels. 


INCREASED  PATER  PAIHOLLS 


THE  HUMAN  FACTOR 


f^poclrtl  Correspondence 

Vancouver— Shortage  of  men  con¬ 
tinues  to  slow  production  In  BritUsh 
Columbia’s  biggest  industry— lumber, 
despite  offeits  of  assistance  from  the 
federal  government.  Logging  opera¬ 
tors  are  frankly  skeptical  of  the  rc- 
.sults  likely  to  follow  from  Ottawa'a 
latest  move  to  relieve  their  manpower 
.'hortage  by  authorizing  experienced 
loggers  in  the  army  to  obtain  leave  of 
absence,  on  a  voluntary  basts,  to  re¬ 
turn  to  the  woods. 

Tlie  order  announced  by  the  fed¬ 
eral  government  this  week  leaves  the 
whole  is.suc  to  the  discretion  of 
commanding  officers  and  the  inclin¬ 
ation  of  the  individual  ex-loggers  in 
the  services.  Providing  that  the  offi¬ 
cers  feel  that  the  men  could  be 
sjeared.  three  montlvs'  leave  can  be 
granted  and  there  is  a  possibility 
that  the  leave  may  be  extended. 

But  logging  camp  operators  here 
feel  that  Ottawa  has  not  given  suf¬ 
ficient  thought  to  the  human  factor: 
i‘  has  not  reckoned  with  the  p.sy- 
cTiology  of  the  average  man  in  uni¬ 
form.  Tlic  attitude  of  a  good  many 
ex-loggers  in  the  army  was  probably 
expressed  by  a  hu.sky.  broad-.shonld- 
ered  soldier  who  was  a  high-rigger 
in  the  west  coast  woods  a  few  months 
ago.  j 

“Sure  I’d  iike  to  go  bark,"  be  .said  | 
'The  country  needs  more  log.s  and 
getting  them  out.  was  my  business. 
But  I’ve  got  otlirr  things  to  eon- 
.'ider.  I'm  a  corporal  now.  Suppose  I 
get  three  months'  leave.  What  guar¬ 
antee  have  I  got  that  Til  keep  my 
seniority?  .\nd  what  about  clothes? 
I've  sold  most  of  my  .stuff  and  I’d  be 
a  sucker  to  .shell  out  for  a  whole 
new  outfit  for  three  months'  work 
Loggers’  boots  cost  -$16  a  pair." 

Longer  Leaves  .'suggested 
One  logging  operator  .suggested 
that  if  a  minimum  of  six  moutlis' 
leave  was  granted,  with  provision  for 
a  fiu'ther  extension  should  military 
exigencie.s  permit,  the  situation  might 
be  remedied.  Tlic  cx-Ioggcrs  in  khaki 
would  then  have  sufficient  incentive 
to  return  to  jobs  in  the  woods. 

A  sawmill  man  pointed  out  that 
in  most  ca'cs  experienced  hands 
were  granted  a  minimum  of  three 
months’  deferment  from  military  ser¬ 
vice.  but  this  was  seldom  of  much 
service  to  the  industry.  Tlie  average 
worker  after  being  notu'icd  of  his 
rall-up,  instead  of  waiting  out  tlu 
tliree  months  allowed,  made  his  own 
choice  of  the  service  he  wished  to 
join  and  then  enlisted  voluntarily 
rather  than  run  the  risk  of  being 
enrolled  in  a  less  favored  branch. 

"So  far  it’s  ju.sl  a  paper  concession." 
remarked  another  logger.  "We  can  t 
expect  to  get  much  relief  .so  long  as 
it’s  on  an  entirely  voluntary  basis. 
The  individual  must  be  definitely  as¬ 
signed  to  the  industry  or  at  least 
given  a  guarantee  that  to  return  to 
logging  or  liimij°ring  will  be  wortli 
tiie  temporary  dislocation  of  his  af- 
faL's." 

Awaiting  Instructions 
Commanding  officers  of  military 
units  .stationed  here  state  that  they 
Iiave  not  yet  received  instruction,! 
fom  Ottawa,  althougli  Major  General 
If.  F.  G.  Letson's  letter  of  authority 
is  reported  in  the  mails  from  Ottawa. 

Meanwhile  production  of  logs  in 
the  important  eoa.st  di.strict  of  Brit- 
i.'h  Columbia,  embracing  Vancouver 
I.'land  and  the  lower  mainland,  con¬ 
tinues  to  dr.ag.  Production  so  far 
this  year  is  about  25  per  cent  ^es.s 
than  in  the  corrcsixmding  period  last 
year. 

In  March  piwluction  ot  logs  wa.s 
158.000,000  feet,  compared  with  210,- 
000.000  feet  in  March.  1942:  in  Feb¬ 
ruary,  1943,  it  wa.s  103.322,000  feet, 
compared  with  179,861.000  feet  a  year 
ago:  in  January,  it  wa.s  only  74.637,- 
000  feet,  compared  with  134,187,000 
feet  in  January.  1942.  Output  is  al¬ 
ready  down  about  200,000.000  feet,  and 
it  is  doubtful  whether  the  industry 
will  be  able  to  recoup  that  loss  dur¬ 
ing  the  balance  of  the  year. 


Toronto.  —  Total  1942  payroll  in 
the  Ontario  pulp  and  paper  industry 
wa.s  in  excess  of  $32,000,000.  an  in¬ 
crease  of  17.1%  above  the  preceding 
year,  members  of  the  Ontario  Pulp 
and  Paper  Makers  Safety  Associa¬ 
tion  were  informed  at  their  recent 
annual  meeting.  Employment  in 
woods’  operations  increased  26.5%  in 
1912  above  the  1941  level,  and  was 
68%  above  the  average  for  the  pre¬ 
ceding  ten  years,  president  A.  T. 
Whealey  reported. 


"He  gave  up  a  good  position  to  enter  the  anned  forces.” 

still  have  my  job— sale  at  home— thanks  to  him  and  others  like  him  .  * .  living  in  cximfort; 
even  though  I  may  have  only  one  cup  of  coffee  at  a  meal  and  can’t  have  cuffs  on  my  trousers.’ 
And  I  thought  I  was  doing  my  part  when  I  bought  bonds  once  in  a  wliile  without  putting  myself 
to  any  special  inconvenience!  Well,  that’s  changed  now.  I’m  going  to  buy  until  I  really  feel  the 
pinch.  I  say  buy/  but  I’m  only  lending— at  a  fair  rate  of  interest,  on  the  best  security  in* 
the  world  —  a  mere  postponing  of  things  I  want  to  do  or  buy  —  a  little  self-denial  on  my  part 
compared  with  the  real  sacrifice  he  is  making.” 


IJfc  Iii^iiraiuT.  Sales 

Reflerl  Buying  Po’ner 


Toronto  —  Oil  the  eve  of  the  4th 
Victory  Loan.  Finance  Minister 
llbloy’s  appraisal  of  tlio  improved 
Iniyi  ig  power  of  llie  majorily  of 
i.’anadian.s  is  ref!ec|p<i  in  life  insui- 
eiii’o  sale.'. 

According  to  figures  compiled  by 
tiip  Life  Insurance  .Sales  RCscarcli 
Bureau  and  reloa.srd  by  tiie  Cana- 
<lian  I.,ife  Insuranea  Officers  Asso¬ 
ciation,  new  or.dinary  businc.ss  in 
Canada  and  Newfoundland  during 
llie  month  of  March  totalled  $16.- 
7.30.01X1. 

Detailed  sales  hy  provinces  were 
as  follows: — 

British  Columbia.  .  $  .’t, l.'’.9,oon 

Alberta .  2.376,000 

Saskatelicwan  .  .  .  1,638.000 

Manitoba .  ’J.l.iO.OOi) 

Ontario . 20,205.000 

Quebec . 12.:;90.000 

New  Brunswick  .  .  1.264,000 

Nova  Scotia  ....  2.022.000 

Prince  Edward  Island  225.000 

Newfoundland  .  •  .  715.000 


Every  financial,  industrial  and  business 
leader  has  a  big  responsibility  in  making 
this  fourth  Victory  Loan  an  outstanding 
success.  Can  yoU/  personally,  by  observ¬ 
ing  the  strictest  economy,  buy  more  Victory 
tonds?  Buy  all  you  can  with  cash  and  ij= 
as  many  more  as  you  can  pay  for  in  | 
the  next  six  months  on  the  installment  |j 
plan.  But,  apart  from  your  own  pur-  ^ 
chases,  you  have  a  real  duty  to  influence 


others.  Talk  to  your  staff  *  .  *  your  fellow 
executives.  Tell  them  the  facts  about 
Canada’s  Victory  Bonds  ...  as  a  high-class 
investment  and  as  a  real  contribution  to 
Canada’s  War  effort. 

^  Make  sure  the  Payroll  Savings  Plan 
'  I  goes  over  the  top  in  a  big  way  in 
1 1  your  organization. 
f/J  Be  proud  to  help  your  company  to  top 
its  objective. 


CANADA  Needs  $1,100,000,000,  and  Needs  it  NOW 

Mitek  the  Attack/ 


'These  sales,  which  arc  ba.sed  upon 
the  experience  of  IS  companies  rep¬ 
resenting  86%  of  the  business  in 
force,  are  for  now  settled-for 
ordinary  insurance,  exclusive  of  in- 
crea.'es,  revivals,  dividend  addition.', 
reinsurance  acquired,  pension  bond.s 
without  Insurance,  annuities,  group 
and  wholesale  business. 


ADOPT  SMELTERS’  PLAN 

Toronto  —  Agreement  with  Con¬ 
solidated  Mining  and  Smelting  Co. 
was  unanimously  adopted  at  a  special 
general  meeting  of  International 
Tungsten  Mines.  Smelters  according¬ 
ly  will  at  once  take  over  operation  of 
International  Tungsten  Mines  and 
endeavor  to  Increase  the  output. 


MtlOM.l  WAt  HMAWa  COMMrrrtt 


I 
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WIDE  EARNINSS 
GAIN  DOMINION 
ENGINEERING  CO. 

Operating  Profits  Up  150  Per 
Cent  at  .55,084,214  for  Record 
Year  in  1942 


EARNED  S6.13  SHARE 


In  a  year  of  unprecedented 
operations,  Dominion  Engineering 
Works  Ltd.  shows  in  its  annual  re¬ 
port  for  the  year  1942  operating 
profits  $3,000,000  or  about  130  per 
cent  higher  than  for  preceding  year, 
and,  despite  income  tax  provision 
about  $2,663,000  greater,  net  earn¬ 
ings  sharply  increased  at  equivalent 
of  $6.13  a  share  on  outstanding 
capital  stock  as  compared  with  $2.32 
a  share  reported  for  19^1. 

Balance  sheet  position  of  Confpany 
was  widely  improve^  during  year 
tinder  review,  net  working  capital 
being  sharply  higher  and  cash  and 
investment  hoidings  very  substan¬ 
tially  increased. 

Report  of  directors  points  out  that 
volume  of  business  was  50  per  cent 
greater  than  in  1941  which  in  itself 
established  a  record  for  the  com¬ 
pany. 

Operating  profits  for  year  under 
review  amounted  to  $5,084,214  as 
compared  with  $2,051,808  in  1941. 
Depreciation  write-off  was  about 
$156,000  lower  at  $547,348  but  tax 
provision  was  up  at  $3,639,603  (in¬ 
cluding  refundable  portion  of  E.P. 
tax  which  was  transferred  to  post¬ 
war  reserve)  from  .<093,000.  After 
these  and  other  deductions,  net 
earnings  of  $766,238  showed  an  in¬ 
crease  of  over  $475,000  as  compared 
with  previous  year  at  $766  238.  The 
sum  of  $1,000,000  was  lron.sfcrred  to 
a  reserve  for  post-war  rehabilitation 
but  surplus  remained  at  impressive 
figure  of  $1,164,316.  Profit  and  loss 
figures  for  past  2  years  compare  tis 
follows: — 


Business  Index 
Attains  New  High 
At  End  Of  March 


Standing  For  Month  at  219.9  Compared  With  187.8 
A  Year  Ago  —  Minor  Advances  Recorded  by  Five  of 
Six  Strategic  Factors  During  Year's  Third  Month  — 
Rise  in  The  Index  Has  Been  Fairly  Continuous  Since 
First  Quarter  of  1933. 


JAMAICA  P.  S.  HAS 
RECORD  REVENUES; 
$1.25  ON  COMMON 


Net  Earnings  for  1942  Up  at 
$2fi0,542  from  .$239,025  Pre¬ 
vious  Year 


STRENGTH  AND  SECURITY  FOR 
SUCCEEDING  GENERATIONS  .  .  . 


TRAMWAYS  ACTIVE 
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Annual  report  of  Jamaica  Public 
Service  Ltd.  for  year  1942  shows  op¬ 
erating  revenues  at  a  new  high  re¬ 
cord  in  liLstory  of  company  and  a 
further  expansion  In  net  earnings 
which,  after  all  charges  and  p’.-c- 
ferred  dividends,  were  equal  to  $1.25 
a  share  on  outstanding  common  stock 
of  company  as  compared  with  $1.15 
a  share  in  1941. 

Income  account  shows  operathig 
revenue  for  year  under  review  up  over 
$135,000  as  compared  with  preceding 
year  at  ,$1,360,452.  and.  after  all 
charges  and  write-offs,  net  earnings 
i  applicable  to  dividends  on  preferred 
I  .slock  higher  by  about  $21,500  at 
$260,542. 

Balance  sheet  shows  cash  up  at 
$377,167  from  $346,001  at  end  of  pre- 
j  vious  year,  while  receivables  are 
:  about  $58,000  lower  at  $160,028.  Pay- 
i  ables  are  $13,000  lower  at  $35,991  and 
I  accrued  taxes  down  $50,000  at  $133,- 
j  335.  Profit  and  loss  figures  for  past  2 
:  years  compare  as  follows; 
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Net  profit  . 
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Frev.  balance  . 

J,3!)S.I)7.S 

l,107,.'jl)!) 

Total  . 

1. 308. 07 

tTransfer  . 

3,000,00(1 

finrpins  c.f . 

1,164,316 

1,308,07- 

•  Jnclufling  refundable  portion  wliicb 
lias  been  tran.sferred,  to  re.scrve  for 
post-war  rohalrilltation  and  adjust- 
rient.s. 

t  To  rc.serve  for  post-war  reliabilita- 
tion  and  adju.stir.cnts. 


Wide  Increase  In  Cash. 

Balance  sheet  shows  net  working 
capital  at  end  of  1942  more  than 
$765,000  higher  than  in  1941  at  $3,- 
035,778.  Current  assets  increased 
by  over  $3,860,000  to  $9,451,383 

while  furrent  liabilities  were  up '  corded  a  relatively  high  level  in  re- 


Operct'os  rev. 
Operating  exps. 


The  index  of  economic  conditions  showed  a  moderate  ,  exceeded  resulting  in  a  new  high  level  in  history.  A 
advance  in  March  over  the  preceding  month,  counter-  i  minor  gain  was  shown  in  deposit  liabilities  following 
balancing  the  minor  recession  of  the  second  month  of  1  the  appreciable  recession  of  the  preceding  montli. 
the  year.  Each  of  the  si.x  components,  except  common  Dominion  bond  prices  were  strong  and  a  minor  advance 
stock  prices,  recorded  gains  in  this  comparison.  The  w,^.s  shown  in  the  inde.x  of  wholesale  prices  based  upon 
high  standing  of  business  operations  in  February  was !  preliminary  data. 
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Minor  advances  were  recorded  in 
five  of  the  six  strategic  factors  in¬ 
dicating  the  trend  of  economic  con¬ 
ditions  in  March  as  compared  with 
the  preceding  month.  The  slight  ad¬ 
vance  in  the  general  index  offset  the 
reaction  in  the  preceding  month,  the 
standing  having  been  131.5,  the  same 
as  in  January.  The  advance  in  the 
index  has  been  fairly  continuous 
since  the  first  quarter  of  1933,  an 
intermediate  reaction  having  been 
shown  from  1937  until  the  outbreak 
of  war.  The  trend  has  been  sharply  i 
upward  from  August.  1939,  the  pre-  , 
ceding  peak  of  1929  having  been  I 
passed  in  the  early  months  of  1942.  | 
Four  of  the  components  have  re 


put  of  creamery  butter  was  15.6  mil¬ 
lion  pounds  against  11.9  million. 

The  production  of  raw  coiton  rose 
from  16.1  million  pounds  in  Febru¬ 
ary  10  18.2  million,  indicating  greater 
activity  in  ihc  textile 
Greater  activity  was  displayed  by 
several  branches  of  the  forestry  in¬ 
dustry.  The  new  business  obtained  by 
the  construction  industry  receded 
from  $19  million  to  about  $11  million. 


NORANDA  EARNED 
$1.23  IN  QUARTER 


Surplus  c.f .  536,806  458,560 

j  +  Net  loss,  t  As  adiusted. 
j  Gain  Largely  Due  to  Tramways 
I  In  presenting  the  renort  on  behalf 
I  of  directors  Russell  D.  Bell,  president, 
.States  that  the  rate  of  increase  in 

- j  rfvenue.s  was  slightly  less  than  in 

Crow’s  Nest  Pass  Coal  previous  year  with  the  tramways 

r-  .  o  1  accounting  for  most  of  the  gain.  In 
Reports  Larilings  steady !  the  electrical  department  gains  in  the 
Toronto  —  Annual  report  of  CrowV.  ^irst  half  were  offset  by  decreases  in 
mduscry.  i  Nest  Pass  Coal  Company,  Limited  for  ,  tbe  balance  of  1942  by  restrictive 


PAID-UP 
CAPITAL 
AND 

HESERVE 
$5,320,003 

Montreal  Trust  Company 

51 1  PLACE  D'ARMES,  MONTREAL 

flALIFAX  WltlNIPEd  EDMONTON  TORONTO  VANCOUVER 
ST.  JOHN  S,  NFLD.  LONDON,  ENU.  N'ASSAU,  BAHAMAS 


year  1942  shows  a  net  profit  of  $308,-  rneasurcs  which,  in  general,  limited 
179  for  the  period  as  compared  with  ccn.sumers  to  an  annual  quota  of  75 
$319,086  in  1941.  These  earning,s  were  |  Per  cent  of  their  1941  average, 
equal  to  $4,97  a  share  compared  with  |  Sales  of  electricity  totalled  23,4 


WALKER  EARNINGS 
UP  FOR  QUARTER 

Gain  in  2nd  Quarter  Briners 
Net  for  Half  Year  to  86.84 
a  Share  against  84.11 


Toronto.  —  Hiram  Walker-Good- 
erham  &  Worts  Limited  reports  for 

$5.14  a  share.  The  cumulative  deficit  ;  million  kilowatt  hours  compared  with  j  3  months  ended  February  28th  1943,1  the  preceding  year.  After  all  char- 
*  *nivonii  1  o.  n  ....I,  ...  second  quarter  of  company’s  fiscal  I  including  taxes  of  $7,053,941 


350.,  equal  to  $2.08  a  share  on  com¬ 
mon  slocks,  for  the  corresponding 
quarter  of  1942.  The  improvement 
in  net  i-s  after  providing  for  en  in- 
crca.se  in  taxes  from  $1,489,511  to 
.<3.081.443. 

Profit  from  opcmtion.9  for  the 
quarter  under  review,  at  $5,513,950 
was  up  from  $3,419,269  for  corres¬ 
ponding  quarter  of  the  previous 
year,  and  other  income  up  from 
$173,668  to  $246,493. 

Profit  from  jperations  for  the  first 
six  months  of  $12,458,009  compares 
with  $7,402,922  for  like  months  of 


was  reduced  from  $953,911  at  the  end  ,  21.9  millions  in  1941.  The  increase 
of  1941  to  $832,986.  ;  was  due  principally  to  the  heavy  de- 


Net  working  capital,  reflecting  cap¬ 
ital  expenditures  during  the  year  of 
$643,016.  stood  at  $1,701,433  compared 
with  $1,951,793  the  previous  year  end. 


mands  of  naval  and  military  estab- 
li?hment,s,  which  more  than  offset 
decreases  affecting  other  classes  of 
service. 


year,  net  earnings  of  S2.26(),9»6. :  $3,376  550  net  earnings  for 

i  the  SIX  months  totalled  $4.8od,47o, 
equal  to  $-.94  a  share  on  tbe  out- 1  equal  to  ,<6.34  a  share  on  common 
standing  common  stock.  Tliis  com- i  stock,  ns  compared  with  $3,260,958 
jiares  with  net  earnings  ot  .$1,647,-'  equal  to  $1.11  a  share  on  common. 


nearly  .$3,100  000  at  $6,115,605. 

Cash  is  shown  up  over  $300,000 
from  previous  year  at  $1,343,539  and 
government  bond  holdings  show  an 
increase  of  about  $2,500,000  to  $2,- 
715,813.  Net  working  capita!  figures 
for  past  2  years  are  compared  here¬ 
with. 
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cent  years.  Wholesale  prices  rose  .  . 

sharply  from  the  outbreak  of  hostili-  Estimate  for  First  Quarter 
ties  until  the  lattei-  part  of  1941,  an  l  Shows  Only  Slight  Decline 
upward  drift  having  been  continued  I  frnm  '  I  'Vp-ir 

from  the  beginning  of  last  year.  Thc  i 


.AVorkin;;  capital  ...  3,o3j,77S  2,068, 175 
Big  Unfilled  Orders 
In  presenting  the  report  on  behalf 
of  directors,  W.  T.  Angus,  president 
of  company,  .say.q ’in  part:  — 

“Orders  bookcvi  during  the  year 
exceeded  by  almost  .50%  the  previous 
record  bookings  made  in  1941.  The 
l.achine  plant  continued  to  operate 
at  full  capacity  throughout  the  year 
on  a  24-hour  per  day  basis.  Unfilled 
orders  on  hand  at  the  end  of  the 
year  were  the  equivalent  of  approx¬ 
imately  twelve  months’  output  at 
the  present  rate  of  production. 

“In  order  to  take  care  of  this 
ever  grow  ing  capacity  and  to  provide 
facilities  to  meet  the  demand  for 
new  products,  it  was  found  neces¬ 
sary  to  enlarge  gome  of  the  depart¬ 
ments  of  your  plant  and  an  amount 
of  $618,516  was  expended  on  capital 
account.  Special  depreciation  al¬ 
lowed  by  the  War  Contracts  Depre¬ 
ciation  Board  has  been  written  ott 
against  capital  expenditures  incur¬ 
red  in  connection  with  war  orders 


deposit  liabilities  of  the  banks  have 
risen  in  trend  since  1933  and  witli 
considerable  acceleration  since  the 
early  part  of  1939.  The  advance  in 
business  operations  since  the  begin-  | 
ning  of  1940  has  been  without  pre-  ! 
cedent  in  Canadian  history.  The  Ic-  ! 
vels  of  1929  were  exceeded  in  that  i 


Toronto  —  At  annual  meeting  of  | 
Noranda  MLnc.s  Ltd.  held  here  during  ] 
past  week,  preliminary  operating  ! 
iigurcs  for  initial  quarter  of  this  year 
were  presented  to  shareholders  whicii 
showed  net  earnings  for  period  les-  ' 
timaled)  equal  to  $1.23  a  share  on  1 

,  J.  ,  ,  ■  ,  ,  outstanding. stock  of  company.  Fori 

year  and  an  exceedmgly  high  level  ] 

Of  operations  is  now  obtainmg.  ;  estimated  at  $1.27  a  share,  | 

-nu  •  J  r  u**'  .  t  In  addre.ssing  the  meeting,  James  ' 

The  inde.x  of  bond  pnees  has  re- 1  .  Murdoch,  president,  staled  tha.  i 

‘  ^  i=liareholders  were  parti- ! 

of  1940  fo  lowing  a  recovery  from  the  ,  concerned  about  the  ore  re-  i 

marked  decline  of  September  1939.  President  James  Y,  Murdoch, 


In  March,  Dominion  bond  prices  were 
firm  to  strong  and  a  steady  level 
has  been  maintained  for  several 


:  expressed  ihc  opinion  that  the  csti- 
i  mate  of  H.  L.  Koscoc,  general  man- 
.  ,  lager,  that  the  gold  and  copper  coii- 

!  cent  of  ore  reserves  aboie  Uie  3,000- 
loot  level  is  siifticicnt  to  niaiiuaiii 


fluctuated  below  the  interwar  trend 
since  mid-year  1940  when  a  marked 
recession  occurred.  Tlie  sagging  trend 
was  indicated  until  last  September, 
Since  that  time  a  considerable  ad¬ 
vance  in  prices  has  occuiTeu  counter¬ 
balancing  the  reaction  since  May 
1940.  SiJeculative  trading  has  revived 
in  the  last  seven  months  but  is  still 
at  a  low  level  in  terms  of  pre-war 
trading. 

The  gain  in  the  Index  of  business 
operations  was  of  a  moderate  char¬ 
acter  in  the  month  under  review,  j 
The  index  moved  up  about  2.3  i>oint. 


In  order  to  make  provision  for  j  219.9  compared  wifn  217.6  in  Feb- 


cxpendiluies  which  will  be  necessary 
to  readjust  the  company's  opera 
tions  from  a  war-time  fo  a  peace¬ 
time  basis,  and  to  provide  for  th? 
nncerlainties  of  the  post-war  pe 
riod,  your  directors  have  deemed  it 
advisable  to  set  aside  a  reserve  ol 
one  million  dollars  which  has  been 
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niary,  Tlie  gain  over  the  first  montii 
of  Uie  year  was  of  considerable  pro¬ 
portions.  The  standing  in  the  third 
month  of  last  .year  was  187.8.  Thj 
advance  in  the  index  since  that  time 
has  been  about  32  points.  A  new  liign 
point  in  history  wa.s  reached  in  the 
first  quarter  of  the  year. 

Tile  change  in  mineral  production 
w«  of  a  moderate  character  m 
March  from  tlie  jireceding  month. 
Gold  receipts  at  the  Mint  were  279,- 
282  fine  ounces  against  323,100  in 
February.  Flour  milling  operations 
were  at  a  higher  level  after  seasonal 
adjustment  in  the  latest  month  for 
which  statistics  are  available.  Tlie 
indexes  of  the  production  of  oatmeal 
and  rolled  oats  were  also  at  a  some¬ 
what  higher  position.  The  meat¬ 
packing  industry  showed  further  ex¬ 
pansion  in  March,  gains  having  been 
shown  in  each  of  the  three  main 
classes  of  livestock.  Slaughtering  01 
cattle  rose  from  95,000  to  133,000,  and 
hogs  made  a  contra-seasonal  gain 
from  515,000  to  554.000.  Tlie  index  of 
dairy  production  rose  from  133.8  to 
156.9.  A  marked  gain  was  -shown  in 
factory  cheese  production,  the  index 
advancing  from  121  to  172.  'Tlie  out- 


production  for  15  years  at  the  pro,:-  ! 
ent  rale  of  exiraciion,  .should  rcao-  { 
sure  them  011  that  i)oint. 

Shipments  of  pyritc  conceiitraie  ; 
last  year  exceeded  3,200  tons  weekly,  i 
more  than  twice  the  tonnage  ship¬ 
ped  in  1941.  Tht-i  material  is  used  in 
,ne  procliiction  01  siupliuric  acid,  an 
cssenaal  requirement  lor  the  ulanu- 
xacairc  ot  niuniiions. 

Referruig  to  dividend  iiieoinc  from 
subsidiary  companies,  Mr.  Miirdocn 
icniarkca  tliat  dividmcLs  from  War.c 
Amulet  Mines  are  expected  to  be 
iijgner  this  year. 

Canadian  C'ojukt  Refiners,  an¬ 
other  subsiuiarj,  treated  the  cinire 
copper  iirouuc^ioii  01  Noranda  Mines, 
wane  Aiuulei  Mines,  Wormeial  Min¬ 
ing,  Aiaeijnac  C'OiJper  and  Miiason 
aay  Mining  ia.'i  year.  For  tne  iasi 
3c\<.rai  years  sales  of  seicnium  were 
reduced,  but  rcsearcli  wora,  siaried 
in  1938,  is  beginning  to  s.-^ow  resuus, 
and  pro.speets  ror  grea.iy  me: eased 
uses  ot  seieinum  in  peacetime  are 
very  encouraging. 

Canada  Cnma  Olay  and  Silica  Ltd.,  ‘ 
■n  which  ihe  company  is  heavily  m- 
icrcstcd,  haa  a  smau  oiieraang  proi:: 
for  the  lii-sG  time,  this  montn. 

There  are  now  approximaicly  17,500 
sna.fciioiacis  m  iNoranda  Mines,  'll 
per  cent  of  these  being  re.siaeni,  in 
c.anaua  and  ll  per  cein  m  tne  uiu,- 
ecl  States.  Approximately  02  per  cent 
ot  me  Issiiea  stock  is  heid  m  c'anaaa, 
,>hiie  34  iK'r  cent  is  lieitl  m,  tne 
siaics.  Ihe  numoer  of  sharenolacrs 
increased  by  about  aOu  last  year. 


Wf 


hen  peacetime 
go  to  war 


dollars 


Good  Year  Reporled  By 

Nova  Seoiia  Trust  Co. 


transferred  from  earned  surplus  and 
to  add  to  this  the  sum  of  $373,733. 
the  amount  of  the  refundable  portion 
of  the  excess  profits  tax. 

“The  government-owned  plant  at 
Longueuil,  which  your  company 
operates  on  the  government’s  behalt 
for  the  manufacture  of  ordnance, 
was  brought  into  full  production 
early  in  1942  and  the  production 
called  for  by  the  company’s  con¬ 
tract  has  since  been  exceeded  by  a 
considerable  margin.  'I'his  plant 
produces  only  war  materials  under 
requisition  from  the  Department  of 
Munitions  and  Supply.  The  fee 
earned  by  the  company  for  its  super¬ 
vision  of  the  Longueuil  plant  is  in¬ 
cluded  in  the  earnings  for  the  year,’’ 


Halifax  —  Annual  report  of  Nova 
Scotia  'Iru-st  Co.  for  fiscal  year  ended 
February  2itii,  1942  reveais  liiat  op¬ 
erations  lor  the  period  were  most 
satiiiaeiory,  all  deparanents  show¬ 
ing  continued  growai,  notwithstand- 
mg  increased  problems  presented  oy 
reason  01  the  war.  Net  profits 
amounted  to  $75,232  and  after  ail 
charges,  including  $24,174  provision 
for  uominion  income  taxes,  net  in¬ 
come  was  $43,985,  equal  to  $8.80  per 
share  on  the  capital  stock  and  cover¬ 
ing  by  a  substantial  margin  the  7  per 
cent  dividend  paid. 

Total  assets  of  the  company  now 
amount  to  $13,548,150,  continuing  a 
s.eady  increase  sliown  in  recent 
years,  and  the  general  reserve  funi 
Ls  $250,000,  apart  from  ample  reserves 
for  depreciation  and  taxes. 


IN  PEACE  OR  WAR,  life  insurance  dollars  arc 
security  dollars . . .  but  security  lias  dilTcrciiL 
meanings. 

In  peacetime,  security  means  freedom  from 
worry . . .  protection  of  your  loved  ones  against 
the  loss  of  their  breadwinner  .  .  .  education  for 
your  children  .  .  .  retirement  in  your  own  old 
age  • . .  and  those  standards  of  living  which  arc 
synonymous  with  our  countries  at  peace, 
liclping  to  guarantee  tliosc  standards  is  the 
peacetime  job  of  life  insurance. 

But  in  wartime,  security  takes  on  a 
more  fundamental  meaning.  It  becomes 
the  difference  between  freedom  and 
slavery— for  it  means  the  security  of  our 
nations  against  foreign  domination. 
Without  this  security,  other  kinds  of 
security  are  meaningless. 

So,  in  wartime,  the  jicacctime  dollars  of 
life  insurance  become  war  dollars.  Invested 
in  Canadian  and  United  States  (lovcrnmcnt 
Bonds,  they  liclp  to  buy  planes,  tanks,  ships, 
guns— all  the  tveapons  we  need  to  keep  our 
people  free. 


Other  life  insurance  dollars,  invested 
in  Canadian  and  American  industry  and 
agriculture,  continue  to  work  in  war 
just  as  they  worked  in  peace,  to  help 
finance  transportation,  the  production 
of  power,  steel,  chemicals,  oil,  food,  and 
other  materials  now  more  essential  than 
ever. 

Thus  in  war,  life  insurance  dollars  assume 
the  added  responsibility  of  safeguarding  tlie 
security  of  Canada  and  the  United  States, 
at  the  same  time  continuing  to  guarantee  the 
security  of  your  home  and  family. 

Since  the  war  began,  life  insurance  com¬ 
panies  operating  in  Canada  have  bought 
nearly  $450,000,000  in  Canadian  War  and 
Victory  Loans  and  the  life  insurance  com¬ 
panies  of  the  United  States  since  Pearl 
Harbor,  have  invested  about  .$3 ,0(X) .000,000  in 
L'nitcd  States  Government  Bonds.  In  these 
same  periods,  Metropolitan  has  purchased 
over  $600,000,000  in  Government  Bonds  of 
which  $68,000,000  arc  Canadian  War  and 
Victory  Bonds. 


BUY  WAR  SAVINGS  STAMPS  — FROM  ANY  METROPOLITAN  AGENT, 
OR  AT  ANY  METROPOLITAN  OFFICE 
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oilier  altcrnali VC  may  be  eonlemplalcd  in  .safely  - 
llien  il  niiisl  lie  the  result  tif  the  very  closest  eo- 
operation  Inlween  emploxcrs  and  their  staffs,  lie- 
tv.een  all  tlmse  who  are  in  a  position  of  leiider- 
■.liip  and  those  who  follow.  This  ineliidcs  not  onlv 
i'ldtislrial  eoneerns  ;ind  Ini-.iiiess  organisiilions;  it 
ineliides  e\er,\  assoei.alion  of  two  memhers  or 
more,  il  inelmles  e\'e:  v  so(i'd\.  no  mnller  whal 
Ihey  ha\e  heeii  ori'ani/.ed  to  prevent. 

Things  heiip'  whet  llu>  are.  this  coming  Loan 
eampaign  can  heeon'e  tin  gi'ealesl  iniegrating  force 
>(t  released  in  Canada.  Il  must  not  turn  into  just 
:inolher  s;des  campaign.  I'Ik'  goVv'r;ii::eiil  is  not 
selling  :!n,'lhing.  Il  mnst  he  the  e;il.d>  st  ’  w  liieh 
eomhines  everx  discord, iiil  e!eme:it  v.ilhin  liiis  tia- 
lion  for  this  one  ptirpost  :  To  eo:ivinee  C.inadians 
(hat  there  has  mwfr  in  eii  such  iirgene.\  as  there  is 
now  anti  to  make  them  act  ;ieeordingl\’. 

IkirliamenI  has  missed  a  ehanee  lo  do  the  joh; 
it  is  up  to  the  smaller  eaplains  now  and  up  lo 
I  heir  crews. 


How  and  Why  We  Can 
The  Loan  Load 


Carry 


By  HON.  J.  L.  ILSLEY, 

In  His  Address  lo  the  Canadian  Club  of  Montreal  This  Week. 


25  YEARS  AGO 

From  the  Files  of  The  Financial  Times 


ONCE  more  the  ijcap’c  of  Cana  la  poratlons.  aKhough  the  list  includes 


'I'lioy  loo 

I  T  ll.k.S  heeomc  very 
the  ilollar-a-..  ear  man 
svsiem  wherehv  a  so-e; 


Arr 

much  the  fashion  lo  regard 
IIS  .1  jidie:  ihe  symhol  of  a 
lied  e\pe.l  with  friends  in 


Devoted  to  the  interests  o[  the  investimj  fnildic 
in  Ihe  belie  j  Hint  Ihe  confidence  of  citpilal  is  essen¬ 
tial  to  the  stabililii  of  finance,  the  iirospcrtlij  of  in- 
dtislrii  and  Ihe  development  of  our  resources. 
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high  places  can  ohiain  free  jaiinls  around  the  eouii- 
liyv  and  v,;i\  prosperous  on  a  genei'ous  e.\|)ense 
allowance.  The  impression  is  gained  rro:n  listening 
I  to  populiii'  gossip  Ihiit  the  !:ost  of  eo-ordinalors,  ad- 
I  ministralor'.  direeloi’s  and  eoniridlers  of  various 
I  war-time  deparlmenls  are  doing  little  more  than 
!  enjoy  them'.ei\es  at  the  evpense  of  Ihe  taxpayers. 

I  The  i-ecord  of  vhal  has  heeii  iiehieved  in  Ihe  xva\ 
of  production  hv  the  Deparlment  of  .TIunilions  iuid 
j  Supply  and  in  the  control  of  prices  and  wages  and 


Po!>tpoiiin^  The  l>ay  of  De<'i.«ion 

QUITE  apparently  it  was  assumed  by  t.he  public  that 
the  dispute  between  the  Monircal  Tra:ii\vay.s  Com¬ 
pany  and  its  employees  wa.s  definitely  settled  by  thc- 

eompromi.se  negotiated  by  Dr.  Goldenbcrg  which  put  .,  ,.omi.ien:,iry  on  the  work  timt  has  heen.  and 

the  men  back  on  their  .iobs.  But  even  a  casual  analy-  '  ^(j||  ,|one  hv  the  doUar-a-vear  man.  as  well 

SIS  of  the  Situation  :.’:dicates  that  the  repudiation  of  Hu.  permanent  officials  and  employees,  of  these 
the  American  Federation  of  t.abor  agreement  to  ap-  deparlmenls.  In  Montreal  tliis  week,  a  permanent 
jteasc  the  C.I.O.  gang,  under  the  cynical  eonec.ssion  to  ^  eshihil  was  opened  h\  Ihe  Depti.idment  of  Munition  > 
majority  rule,  merely  postponed  the  real  is.sue. 

The  actual  situation,  we  would  suggest  was 


atT  being  asked  to  assisi,  the  war 
;  effori,  by  subscribing  with  their  usual 
!  libcraliiy  to  an  issue  of  Victory 
■  Bond.?.  This  time  the  under uaUing  it 
!  on  a  scale  unprcccdoiucd  in  the  an¬ 
nals  of  this  nation. 

:  The  cbjcc.ives,  bOth  as  to  amount 
,  and  number  of  subscriptions,  exceed 
'  these  of  all  former  loans.  And  once 
'  more.  I  come  to  this  metropolitan 
I  city,  this  centre  of  industry  and  fin- 
I  ance,  to  make  to  biisincsj  leaders  and 
I  the  general  public  an  appeal  for  their 
unstinted  and  whole-hearted  supporr. 

Montreal  has  always  responded  to 
'  these  appeals.  It.s  leadens  of  thought 
and  activity  have  a  bread  and  com¬ 
prehensive  national  outlook  and  both 
they  and  the  people  at  large  have  a 
sound  understanding  of  the  impor¬ 
tance  of  making  our  loans  .successe.s 
and  the  will  to  do  all  in  their  power 
to  that  end. 

I  said  the  .scale  of  the  present  un¬ 
dertaking  Is  unprecedented  ui  Can¬ 
ada.  Wc  arc  asking  the  people  for  ' 
$1,100,000,000  as  a  minimum  objec-  j 
live.  And.  needlcs.s  to  say,  wc  hope  ' 
that  this  objective  will  be  substan-  I 
tially  exceeded.  This  fiscal  year — our 
fiscal  year,  as  you  know,  runs  from 


the  ilisirilmlioii  cf  fuoil-sliiffs  iinil  otliei-  stiiples  by 
Ihe  Wiirlime  I’riees  :inil  'Tnnle  I’lDiiril  eouslitiites  in  !  April  1  to  March  31 — the  Dominion 

government  expects  to  spend  $5,500.- 
000,000,  about  11  times  as  much  as 
the  Dominion  government  spent  in  a 
normal  vear  before  the  war. 


number  of  wealthy  individuals. 
Why  have  wc  said  that  the  rest  of 
u.s,  those.,  outside  the  special  nainc.s. 

,  siiould  pmehase  at  least  $500,000,000 
worth  of  bonds? 

❖  <• 

There  are  several  rearens.  First, 
the  emount  of  money  that  v.-e  can  ob¬ 
tain  in  any  real  sense  from  the  spe¬ 
cial  names  Is  limited.  Wc  have  an 
approximate  idea  of  what  this 
amount  is.  I  am  not  speaking 
now  of  the  ijo-ssibilitics  of  bor¬ 
rowing  from  the  chartered  bank.s 
through  the  special  names  but  ci 
‘  borrowing  from  the  special  names  as 
an  ultimate  course.  The  amount  is 
such  that  un'.eas  wc  obtain  at  least 
$500,000,000  from  those  outside  tiie 
special  names,  wc  will  not  have  ob¬ 
tained  what  we  are  seeking  to  ob¬ 
tain.  Indeed,  $500,000,000  for  this  loan 
is  the  bare  minimum  for  those  out¬ 
side  the  special  names  and  I  hesi¬ 
tated  to  approve  of  this  amount  be-  : 
cause  wc  really  need  more. 

The  increase  in  the  national  income  , 
ha.s  to  a  very  large  extefTt  been  in 
the  incomes  of  those  of  mall  end 
moderate  means.  It  is  said  that  nine  I 
out  of  10  person.?  employed  in  this  i 
country  in  gainful  occupations  earn 
less  than  $2,500  a  year.  It  is  they  who  - 
have  received  the  gi'cater  part  of  the  i 


Increase  In  the  national  income. 

There  was  never  a  more  appro¬ 
priate  occasion  than  the  present  for 
‘  them  to  make  heavy  purchases  of 
'  government  securities.  One  reason  is 
I  ihat  there  are  now  not  enough  goods 
■  to  meet  consumer  demands,  even  if 
wo  use  up  all  our  supplies  on  hand. 

Our  prcducGon  for  civilian  use  has 
I  been  substantially  curtailed.  Our 
;  stocks  of  goods  on  hand  have  been  ■  service. 

I  reduced  by  fairly  substantial  amounts  j  - 

as  far  as  we  can  tell.  The  situation  I  The  Southern  Canada  Power  Com- 
,  is  becoming  different  to  what  it  wa.s  |  pany  has  commenced  the  develop- 
when  only  gadgets  and  luxuries  were  ,  cf  one  of  its  powers  on  the  St.  Fran- 
j  short.  It  is  our  duty  to  see  that !  c's •  River ‘at  Drummondvillc.  This 
I  these  scarce  supplies,  as  far  as  pos-  ;  plant  will  have  an  ultimate  capacity 
slble.  are  fairly  distributed.  To  ef-  of  17.000  to  20,OCO  h.p.  The  unde¬ 
fect  this  fair  distribution,  we  are  !  veloped  water  powcr.s  on  the  St. 


Every  day  come  reporUs  for  th# 
purchase  of  large  areas  of  Western 
agricultural  lands,  more  especially 
on  behalf  of  American  farrners.  The 
boom,  in  fact,  has  become  almost  a 
"stampede.” — the  sort  of  rush  which 
in  the  past  has  characterized  the 
advent  of  new  mining  fields. 

"The  Teller,”  speaking  of  I  lie 
scarcity  of  help  encountered  by  the 
Canadian  banks,  sounds  a  note  ct 
enthusiasm  and  helpfulness  when  it 
says: — The  war  is  taking  men  wno 
we  thought  indispcnsiblc.  New  un¬ 
tried  clerks,  young  women,  o’d  men 
and  boys  must  be  drafted  into  tho 


using  ra.ioning  where  that  Is  pos¬ 
sible  and  necessary,  and  we  arc  re¬ 
lying  cn  other  means,  including  sav¬ 
ings.  where  rationing  is  impracticable. 

These  growing  scarcities  W'UI  make 
it  certain  that  many  people  cannot 
usefully  spend  their  incomes.  They 
will  have  money  left  over  unless  they 
get  more  than  their  .share  of  the 
goods  that  are  available  or  unless 
they  gamble  their  money  away  or 
waste  it  in  one  way  or  another.  This 
is  the  great  potential  market  for 
Victory  Loans  which  we  must  have. 

Another  most  important  reason 
'.Continued  on  page  7) 


Franci.s  River  controlled  by  th  .s 
company  have  a  combined  head  of 
300  feet,  and  are  capable  of  ov^r 
lOO.OCO  h.p.  development. 


EDITORIAL  FORUM 


that 

Dr.  tioldenbcrg  -•  who  represented  the  Department 
of  Munliions  and  Supply  rather  than  tlic  Department 
of  Labor  -  was  instructed  b\  his  chief,  the  rcsults- 
getting  Hon.  C,  D.  Howe,  to  .=ee  tiiat  the  munitions 
workers  were  put  back  in  the  plants.  Jn  tliat  com¬ 
promise  then  in  the  language  of  one  of  our  old  sub- 
seribers  'A.R.B..  La  Tuque.  Qiic. >,  the  public-serving 
economist  .should  not  be  held  responsible  for  the  fail¬ 
ure  of  a  “gutle.'s  govi'inment”  to  face  the  real  crisis. 

Mo:e  recent  developments  have  indiceitcd  that  the 
co.mpromise  reached  in  sell  ling  tho  Ti-am  strike  might 
best  be  described  a.s  "out  of  tiic  frying  pan  into  the 
frc.”  All  that  really  was  accompli.«hed  wa.s  a  .settle¬ 
ment  of  a  di-epulo  between  union  foi'ccs.  .An<l  the 
settlement  was  one  xvhich  in  Ihe  long  run,  may  prove 
a  grave  mi.-take.  It  sacrificed  the  more  conservalive, 
more  intelligent  .A.I'.!,.,  whicli  bod  the  bargaining 
agreement  with  the  company,  for  a  new  bargaining 
force  represented  by  the  ladica’,  aggre.ssive.  and 
usually  unethical,  C.I.O.  'The  real  issue  as  lo  wage 
jnereases.  bonus  sharing  and  other  concossion.s.  b> 
which  the  strikers  would  profit  at  the  expen.se  of  the 
community,  still  has  to  be  faced.  And  wp  are  con¬ 
vinced  that  Ihe  interests  of  Montreal  directly,  and  of 
Canadian  warii:up  indu.siry  jndiicctly.  have  .sufferc'i 
because  of  the  snap  decision  of  the  Mini.ster  of  Muni¬ 
tion.?  and  Supply  -  which,  naturally,  had  the  backing 
of  the  government  —to  got  tlie  munitions  woikers  hack 
on  llieir  jobs  «t  any  cost. 

Titere  are  comiiromiscs  in  w  hich  the  pi  ice  of  peace 
may  he  too  high.  Wc  arc  conv.nccrl  that  the  .'-ettlemcnt 
of  the  'Tiam  vay'i,  .sirilte  comes  under  that  category. 
'The  aftermath  of  “.eelling  the  A.F.I-.  down  the  river" 
has  been  a  sporadic  outbreak  of  labor  troubles  from 
<oait  to  co<a‘t.  Th*'  A  T’.L.  has  to  t'e-a.sseji  its  strength.  ' 
Sooner  or  later,  if  the  war  effort  is  not  lobe  much  more 
seriously  impaired  than  it  has  been,  Ihe  government 
'whose  labor  policies,  arc  dictated  by  the  Prime  Minis-  ' 
ten  will  have  to  dvciiio  which  is  the  more  important  —  i 
war-lime  pixKliiction  or  a  majority  of  Ihe  labor  votes.  ■ 


and  Supply  xvlticli  testifies  to  the  efficacy  of  tlic 
cffoids  of  the  (loascrvalio'i  (ioniinillcc  of  llittl  dc- 
partincnl  Inwards  rciliicin.g  the  consiiinplion  f)f  cs- 
'  scntitil  materials  and  the  s:iving  of  government  ex¬ 
penditures  on  wtir  iiroduction. 
i  .\s  ;i  result  of  ciuingcs  in  ' iKTificttlions  for  a  wide 
i  list  of  itarls  used  in  jiroduction  of  armaincnls  jmd 
ordnance,  il  is  csliuialcd  thfd  aggregate  savings  of 
approximalcl V  loil  million  dollars  on  current  war 
prodnelion  have  heen  all. lined.  'This  is  gofxl  news 
lo  Ihe  tax|)a\cr  hiil.  as  our  nalionttl  existence  means 
a  lot  more  to  ns  tlian  does  our  poelcet  bocjk.  Iliere 
are  more  iinporltint  iniplieaiion.s  still  in  tlie  results 
tital  liave  been  aeliieveil  bv  tite  (lonservation  (iom- 


\Ve  expect  to  raise  half  this 
amount.  $2,750,000,000.  by  taxe.s.  in¬ 
cluding  some  refundable  taxes.  'The 
other  lialf  we  must  raise  by  the  sale 
of  bonds  and  war  savings  certificates. 
This  means  tliat  the  objective  of  this 
loan  must  be  at  leaet  as  high  as  wc 
have  set  it.  'Die  money  is  here. 

The  vast  w-ar  exisenditures  we  arc 
making  arc  reflected  in  rapid  and 
large  mcreases  in  the  ^lational  in¬ 
come.  A  kind  of  war  prosperity  ex-  j 
Ists,  the  kind  of  prosperity  which  j 
will  become  an  unwholesome  and  j 
dangerous  war  boom  with  latent  ixi-  ' 
tcntialities  of  subsequent  disaster  i 
unles.s  it  is  checked  by  taxation  of 
the  utmost  severity  and  by  measures 


One  May  be  Right 

Viscount  Halifax  says  the 


end  I 


developed,  and  the  Sunday  roasts 
and  daily  steaks  were  not  forth- 


'The  direct  r.s  of  the  Steel  Com¬ 
pany  of  Canada  were  re-elected,  at 
j  the  annual  meeting,  as  follows:  v . 
.  S.  Wilcox,  chairman  of  the  Board; 
I  Robert  Hobson,  president;  Cyrus  .1. 
I  Birge.  vice-president,  Chas.  Alcxai- 
I  der.  Providence.  R.I.;  Ro.ss  H.  Me- 
j  Master;  Lloyd  Harris;  W.  D.  Mat- 
I  thews;  Hon.  .John  Milne;  Sir  Ed- 
i  mund  B.  Osier;  F.  II.  Whitton;  A. 

(  J.  Brown,  K.C.;  H.  H.  Champ,  ,.s 
j  secretary-treasurer:  K,  S.  Alexan¬ 
der,  assistant  secretary;  C.  F.  Whit¬ 
ton.  assistant  secretary;  J.  W.  Stairs, 

I  purchasing  agent.  F.  H.  Whitton  i.? 
i  general  manager,  with  Ross  H.  Mc- 
'  Master,  assistant  general  manager. 

I  The  company's  gross  business  in 
1917  tolal'ed  tS.jf.OOO.OCO.  and  the 


miltcc.  (l(tnsnm)>tion  of  rnbltcr.  Mi|)plics  of  wliich  I  svhich  compel  .saving  on  a  scale  with- 
iirc  critical,  lias  Itccn  rcciiiccil  sulishintiiillv  liv  rcti- !  parallel, 

son  of  many  ol  the  prodnelion  cltangcs.  as  lias  dc-  inducing  that  saving, 

maud  for  mtichinc  tools  wliicli,  in  Itic  early  .stage;  They  are  possible  of  achievement  be- 
of  our  war  proilnclion  progrtim.  was  our  most  scri-  |  cause  of  our  liigh  and  mounting  na- 
ins  l)olllciicck.  ( '.nnsiimplion  of  alnmiiuim,  coiipcr  i  tional  income. 

and  basic  steel  also  I, as  been  rclnccd.  !  ™  wonder 

,  .  .  ,  .  where  all  this  borrowing  is  leading 

I  licrc  arc  oilier  dcpartnicnls  and  olher  commit- i 

tecs  wliicli  arc  doing  c(|ii;dlv  imporlant  work  tind  •> 

milking  cipiidlv  imp.irltiiit  conlriimlions,  if  not  so  Can  we  go  on  with  loan  after  loan 
dcmonsiraijic.  Their  efforts  arc  a  direct  coiili'tidic.  '  "ay  and  avoid  financial  trouble  . 
lion  lo  any  i.Ica  Ihat  government  deparlmenls  are  !  character?  ; 

a  liavi  n  for  iiieomneleiils  and  misfils;  lliev  indicate, 
on  tlie  eonirarv,  that  Ihev  are  doing  a  liig  jolt  in  a 
hig  wav. 


of  the  vvar  may  come  more  suddenly 
than  some  of  us  expect.  Last  week 
Anthony  Eden  said  the  war  would  | 
be  long  and  tough.  Whi’e  most  peo-  , 
pie  will  think  Mr.  Eden  is  probably 
right,  they  will  hope  that  Lord  Hali-  i 
fa.x  is  the  better  gucssor,— The  Otta¬ 
wa  Citizen.  1 

“Queer  Rules" 

'Tlierc  are  queer  rules  and  ways 
of  doing  things  at  Ottawa.  The  re¬ 
port  comes  that  some  men  have  a 
.■SIS  a  day  allowance,  others  $20  a 
day,  and  the  whole  thing  is  a 
checkerboard  system.  Why  should 
the  differences  prevail?  Can  one 


coming.  Farmers  were  charged  with  ,  company  paid  a  business  vv  ar  tax  of 
being  on  strike.  No  suggestion  was  !  S2.000.060. 
made  that  farmers  should  get  more 
for  their  beef  in  order  that  pro¬ 
duction  might  be  increased.  No  one 
in  the  industrial  centres  bothered 
to  recall  the  depression  years  when 
ordinary  beet  on  the  hoof  was  sell¬ 
ing  at  a  cent  a  pound  and  Ihe  best 
of  it  at  less  than  three  cents.  — 

Lethbridge  Herald. 


The 


The  Late  Easter 
Easter  Sunday  this  year  come.s  on 
the  very  latest  possible  date— April 
25.  Only  once  during  the  last  century 


You  Can’t  Win 

If  a  man  runs  after  money,  says 
Jersey  .iulletin,  he's  money- 
mad;  if  he  keeps  it,  he’s  a  capitalist; 
if  he  spends  it,  he’s  a  playboy;  if  he 
doesn’t  get  it,  lies  a  ne’er  do  well; 
it  he  doesn’t  try  to  get  it,  he  lacks 
ambition;  if  he  gets  it  without  work¬ 
ing  for  il,  he’s  a  parasite;  and  if  he 


man  eat  $.3  a  day  more  than  an-  !  a  chance  of  seeing  anofner  Easter  on  i 


did  it  fail  on  that  date,  in  1886,  and  i  accumulates  it  after  a  lifetime  of 
i;  will  not  be  so  late  again  until  after  |  hard  w  ork,  people  call  him  a  fool 
the  year  2,000.  This  means  that  only  |  vv  ho  got  nothing  out  of  life.  —  Ex- 
the  younger  people  now  living  have  ;  change. 


other  man?  Or  is  one  man  entitled 
to  a  better  hotel  bedroom  than  an¬ 
other.  in  the  public  service?  Or  is 
it  a  case  of  tipping  for  service  by- 
rail  and  in  hotels?-*-St.  Catharines 
Standard. 


April  25  and  only  the  older  ones  have 
already  celebrated  the  feast  on  x> 
late  a  date.— Exchange 


lio  To  Bo  All  liuliaiTl' 

Ol.l )-'TI \|Lil.S  vv  lio  |•e<•:lll  llic  pri '.i(IeMli;il  eiim- 
li.-iigns  uf  Williiini  .leMiiini;?  lirviiii  in  llie  t  iiiled 
Sliites  (Infill"  Ilf  I, sun's  will  not  t.iil  In  see  cerliiin 
siiniliirilics  lielween  tlie  I’nnniist  I’liflv  of  lliiil  diiv 
mid  tile  I-',  mnveiiicnt  of  lodiiv.  I'lic  ptiilcrn  of 
liistorv  idwiivs  scents  lo  lie  l•e|le;^ling  itself. 

'I'lte  I’optili'd.  or  l’eo|de’s  I’mlv.  songlit  reforms 
vvhieli  were  eliieflv  concerned  witli  government 
ovvnerslii|)  of  linsiness,  mid  govirnmenl  finiineitil 
iind  monei.-irv  poliev.  .Sn|ipoiled  liv  fiirmers  mid 


My  first  answer  Is  that  we  have  no 
real  choice  in  the  matter.  We  must 
win  the  war.  Other  methods  of  fin¬ 
ancing  liavc  been  rather  tentatively 
suggc.stcd,  but  I  think  you  will  agree 
wi:h  me  that  Uiey  would  be  perilous 


A.s  it  i.s  Working  Out 

The  announcement  b.v  Queen's 
I'niversitv  Senate  that  the  Alex¬ 


in  I 

tlic  disastrous  coasequences  of  infla¬ 
tion  are  kept  in  mind.  Taxation  and 
boi  rowing,  the  methods  approved  and 
praetLsed  by  Great  Britain,  the  other 
Briiish  Dominions  and  the  United 
Stales — indeed,  by  Germany  for  tha, 
maticr— are  the  only  methods  we 
would  iK"  justified  in  following  in  a 
period  such  as  the  one  llirough  whicn 
wo  are  pa.ssing. 

My  second  answer  Is  tliat  the  pil-  ' 
iiig  up  of  a  large  iiucnial  debt  Is  not  ; 


The  Crown’s  Liability 

The  eounlry  is  full  of  soldiers, 
'  they  ere  on  Ihe  highways  every¬ 
day,  driving  jeeps,  trucks,  gun  car¬ 
riers  and  what  not,  and  there  are 
said  to  have  been  hundreds  of  acci- 
andcr  MacLachlan  Peace  Prize  ha.s  i  dents  in  which  they  were  involved. 

The  case  in  whicli  Mr.  Justice  Thor- 
son  gave  judgment  was  more  or 
less  a  test  case,  and  the  result  vvas 
to  deny  the  fundamental  rights  of 
a  large  number  of  injured  citizens. 

■  Happily,  Ihe  government  has 
taken  cognizance  of  Ihe  unfortunate 
situation  to  set  things  right. 


lie  extreme,  particularly  when  !  been  won  b.v  Kurt  Rothschild,  a 


liilior  it  liecmiie  llie  lliird  inrgest  |iolitic:il  piirty  mid  i  dangerous  as  it  might,  at  first  ' 


ar  Loan  Calls  For  Lcailprti 

Jl  L.N.N  not  be  said  tliat  tlic  urgenev  of  wiiieli  llie 
average  citizen  is  lo  be  miidc  aware  during  tlie 
F.oan  campaign,  lias  been  illustrated  by  the  be¬ 
haviour  of  file  elected  rciircsenttitives  in  Hie  I-’ctlertil 
Moii.se.  In  last  week’s  issue  of  be  l-'inaiicial  Times, 
our  Ottawa  corresiTondent  riainted  a  picture  tliat 
xvas  none  too  liriglif  in  this  respect. 

Mitlioiit  xvisliing  lo  sound  liaeknaved  one  must  i 


infinenee  in  American  politics  over  a  ten  yetir 
period  befoi-e  its  sirenglli  w titled  willi  increased 
rural  pros|iet-it.v  mid  li.v  gradual  tdisorplion  by  Hie 
Denifierats. 

In  lliat  d;iv,  loo,  soiial  security  )dmis  were  not 


refugee  student,  is  another  indica¬ 
tion  of  the  possibilit ies  for  good  re¬ 
sulting  from  opening  our  educa¬ 
tional  institutions  to  these  unfor¬ 
tunate  student.  Knowing  only  loo 
well  Ihe  horrors  of  war,  young  men 
and  women  from  the  occupied 
countries  of  Europe  will  be  nbic 
and  eager  lo  contribute  and  to  plan 
for  a  lasting  peace— Kingston  Whig- 
.Standard. 


Money’s  Worth 


Fish  Story 

Best  fish  story  of  the  war  comes 
from  Scotland.  Scientists  of  a 
great  chemical  corporation  at  Edin¬ 
burgh  are  working  in  a  small  locli 
in  West  Scotland  on  the  theory 
that  sea  fish  can  be  multiplied  by 
nitrogen  and  phosphorus  vitamins. 
Flounder  have  already  been  boost¬ 
ed  ten  times  in  stature  and  weight. 
It  is  officially  added  that  the  spe¬ 
cial  food  is  introduced  through  a 
mixture  of  oatmcel.  — ■  Vancouver 
Sun. 


After  The  War  —  M’hat’.’ 

■|'he  United  States  Chamber  of 
Commerce  reports  after  a  careful 
The  i  investigation,  that  as  soon  as  tlia 

,  •  ,  u  _ _ a  (,.  iv,..  I  " ar  ends  there  will  be  an  immediate 

law  IS  to  be  changed  to  admit  the  i  ^  , 

i-.  e  .1—  il  ;c  demand  m  United  States  (and  a 

pro^-cn^a  soldier  in  the  performance  ^ 
of  his  duty  was  at  fault.— Vancou- j  ® 


blush,  appear.  The  interest  charges 
Ol;  an  even  larger  debt  than  the  pres 
cn;  one  would  be  w-ell  within  our  c.i 

pacity  to  service.  It  docs  not  make  :  .  ^ 

Canada  any  poorer.  Only  if  the  debt  no  attempt  at 


The  little  sad-faced  man  was  scat-  i 
ed  on  the  wooden  horse  on  the  mcr 


is  badly  distributed,  concentrated  in 


the  brass  ring  but  when  the  merry- 
go-round  stopped  he  didn't  get  off 


unk.mwn  as  v.„c  getters  mi.l  the  Populist  Party)''  there  any  serious 

,  ,  •  ,  ,  ,  .  ,,  1  problem.  And  this  is  one  of  the  rc-a-  R‘*'^“-iuiy  ■‘or  u  w  sva.i 

appeal  was  largely  on  .sucli  groiimls.  I  his  recalls  <  jaying  particular  I  ag*‘n-  Tins  continued  for  several 


state  it  again  and  again  Hmt  Hiis  i.s  indeed  a  erueia 
periofl.  'l  lie  retisons  Hir  it  are  olivious.  ’riiis  is,  xve 
hitve  liceii  assured,  the  year  of  the  great  offensive. 
This  is  Hie  Spring,  Hie  last  .Siiring,  hefore  Hie  Sum¬ 
mer  in  xvliieli  we  are  going  to  get  some  of  our  own 
lia  e  k . 

Preparations  for  sueli  :i  drive  are  being  made 
even  now.  fine  would  not  know  it  from  wliat 
emanates  from  Oltawa.  Tliis  is  Hie  year  in  xvliieii 
our  casualties  are  likely  to  be  liigli.  very  liigli  jicr- 
lia|)S  even  by  modern  standards,  and  xct  Hiere  are 
rugs  eliexved  all  over  Capital  Jlill. 

This  is  Hie  year  in  xvliieli  fuir  eipiipment  will  lie 
tested  on  a  testing  course  from  xvliieli  Hiere  can  be 
no  lime  out  for  improvements  and  rearrangements; 
a  testing  ground  wliieli  sluill  also  be  a  eoiirt-room 
and  Hie  judgment  of  success  of  failure  can  not  In- 
appealed.  One  w'Hild  not  know  tliese  tilings  if  one 
xvere  to  rely  exclusively  itiioii  Hie  reports  coming 
from  Hie  .Nation’s  eouneil  cli-uiiber. 

Many  of  Hie  .s'liijecis  wliich  liave  exercised  Hie 
rlo(|ucnee  of  our  reprc.sentalivcs  would  have  been 
unimportant  even  in  Hie  days  of  Hie  tliirties,  wlieii 
Mr.  Duiming’s  Initigels  revealed  deficits  as  liigli  as 


Hiat  one  of  tin-  most  eflective  speeelics  of  Hu-  day  |  emphasis  in  this  campaign  on  w-ide- 

was  made  liy  .Senator  Jolin  J.  Ingalls  of  Kansas  in  j  spread  distribution  of  the  bonds, 

eampaigni ng  agtiinst  Hie  Pojnilisis.  On  Hie  subject  i  you  probably  know,  we  have 

of  social  sccurilv  lie  pointed  out  that  1,300  O.sage  I  7“  ^plit  our  objective  We  are 

1  I  ..o  i.,.,. •  .1  i-f  ,  j  asking  iiersons  of  small  and  moder- 

. . .  ''-ensury  I  means  to  buy  $500,000,000  x^orth. ,  ,  .  w  „ 

lived  on  land  xvliieli,  if  divided  among  Hicni,  would  Roughly  speaking  there  arc  two  I  ^  ~Wad 

-  -  --  .  --  -  '  Sti-ect  Journal 


rides,  and  he  looked  more  and  more 
bored  all  the  time.  Finally  someone 
asked  him  if  he  was  enjoying  himself, 
to  which  he  replied,  “Not  a  bit,  but 
the  man  who  owns  this  thing  owes 
me  five  dollars  and  this  Is  the  only 


imikt-  eaeli  family  w-oi-Hi  tjifiO.OOO.  He  said: 

“Tile  govei-miH-iit  takes  eai'c-  of  tlicir  iirop- 
i-rty,  superintends  tlieir  education  and  religion, 
provides  food  and  cloHiing.  protects  Hie  xveak 
from  Hu-  aggression  of  Hu-  strong,  and  abolishes 
as  far  as  it  may,  Hu-  injustic-es  of  destiny.  All 
little  e(iu:il  riglits;  none  lias  spec-ial  privileges, 
riit-y  toil  not.  neillier  do  tliey  spin. 

" The  prolilems  of  exisleiu-e  are  solved  for 
Huni.  TIu-  rale  of  w-ages,  Hu-  hours  of  Itilior,  tlu- 
iiiu-ariied  increment.  Hu-  rapaeily  of  Hie  mono¬ 
polist.  Hie  wrongs  of  Hu-  toiler.  Hie  liowl  of  tlie 
demagogiie.  do  not  dislurl)  them.  Tliey  linve 
am|)le  leisure  for  iiilclk-clual  (-ullivation  and 
developiiu'iit.  for  (-ommunioii  witli  nature  and 
for  eontemplalion  of  art.  foi-  Hu-  joys  of  home, 
l)ut  flu-y  remain- -Osagi-  Indians.” 

'Today  as  Hu-n  tliere  ai-e  limits  to  xvbat  can  be 
a(-(-ompiislied  by  pulenialislie  legisltition.  And  lie- 
sides,  xvlio  wants  to  live  like  an  Indian’.’ 


clas.ses  of  purchasers  of  bonds  —  the 
special  names,  those  who  might  rea¬ 
sonably  be  exiiecled  to  buy  $25,000 
worth  or  more,  and  the  rest  of  us 
The  special  names  —  and  I  need 
hardly  say  that  we  want  the  special 
names  to  go  the  very  limit  in  their 


The  Provider 


Some  harsh  things  were  said 
about  Canadian  farmers  last  sum¬ 
mer  in  eastern  industrial  cities 
support  of  the  loan— are  chiefly  cor-  '  about  the  time  the  shortage  of  beef 


ver  Province. 

On  The  Home  Front 

While  our  boys  are  engaged  in 
the  grim  business  of  fighting  to  win 
this  war,  a  solemn  responsibility 
devolves  on  the  people  who  remain 
at  home.  Not  only  must  we  do  our 
part  fully  in  holding  up  the  national 
war  effort  but  we  must  stand  lor 
and  plan  for  the  kind  of  Canada  that 
will  be  worthy  of  the  heroes  who 
will  return. 

There  are  indications  that  the 
hardest  part  of  the  world  struggle  is 
yet  to  come.  If  these  indications  arc 
borne  out  it  will  mean  that  our 
fighting  forces  will  have  to  endure 
much  greater  trials  before  their  goal 
is  reached.  It  also  will  mean  that 
wc,  who  remain  at  home,  will  have 
to  give  to  the  limit  of  our  resources 
and  we  will  have  to  bear  deprivations 
without  complaints  and  repinings.  — 
Fort  William  Times-Journal. 


2.100,000  Autos. 

1..300,000  Mechanical  refrigerators. 
1,200,000  radio  sets. 

1,200,000  clcetric  wn.shing  ma¬ 

chines. 

900,000  electric  ii-on.s 
600,000  Sewing  machine.?.  i 

900,000  new  homes 
and  household  furniture  for  1,200.000 
families. — Winnipeg  Electric  News. 


Inside  Stories  of  the  Street 


Gossip  around  the  tickers  indicates 
that  Brazilian  Traction  has  been 


Curt  Comments  on  Current  Events 


BKAZn,IAX 
I  l  A^’ORITE 
LEADER 


market  Brazilian  Traction  should 
give  a  good  account  of  itself.  In 
perhaps  the  outstand- !  this  connection  it  is  pointed  out 
ing  favorite  with  I  that  around  the  20  mark  Brazilian 


Just  fooling  the  people  about  prohibition  —  perniit- 


!®33  millions  —  ri-iiicmbcr’’  loday,  in  the  Siiring  of  |  ting  sale  of  liquor  but  cutting  off  supplies  —  will  not 
194.1,  sueli  nonsensical  waste  of  time  is  criniinal.  ,  lake  care  of  the  boot-legging  evil  which  already  is  de- 
Next  Mondaj-,  a  very  critical  peoide,  jicople  wlio  ^  veloping. 
only  read  .snalclies  here  and  there  aii<l  are  not  too  | 
well  informed  about  Hu-  uryciicy  of  our  doings,  arc  i 
going  to  be  a.skcd,  tlu-y  are  going  to  lie  implored, 
to  lend  Hie'ir  surplus  and  a  bit  of  their  current 


The  malconlciit  farm  elements  in  tlie  west 


funds  for  Hie  iirGseciition  of  the  war.  I  he  task 
which  is  before  Hie  National  War  l-inaiice  Uoiiimit- 
lee  is  not  an  easy  one.  But  il  has  been  made  more 
difficult  by  Hie  speetaele  Hiat  is  Hie  Parliament  of 
today. 

The  responsihilitv  of  m. iking  this  loan  snceessfiil, 
more  successful  than  the  last  ones  from  the  iioint 
of  view  of  individual  subscriiitions  reeeiveil,  would 
ordinarily  rest  lo  a  great  extent  upon  the  men  who 
represent  their  dislri<-ts  in  Hu-  Xaliomil  Assembly. 
They  would  normally  he  eonsidered  Hu-  leading 
lights  in  the  affairs  of  theii-  i-ommuiiities  and  the 
men  xvho  would  he  able  to  talk  witli  tlu-ir  eleetors. 
rather  than  doxvn  lo  them. 

Thi.s  rcsjionsihility  Jias  been  jiassed  up  and  oiu- 
of  Ihc  greatest  unifying  factors  in  a  eounlry’s  life 
today,  the  power  to  agree  on  saerifii-es  and  con¬ 
tributions  to  be  made  by  all,  and  Hu-n  lo  lead,  has 
been  handed  lo  otbers  lo  exercise. 

If  the  Loan  is  to  be*fUlijLjiBj;c€S5fMl  —  and  no 


an¬ 
other  noisy  minority  —  are  forever  criticising  Minis¬ 
ter  of  Agriculture  Gardiner.  Just  who,  may  we  ask, 
would  they  suggest  to  do  a  better  job  in  the  interests 
of  prairie  agriculture  than  is  being  done  by  the  former 
Prime  Minister  of  .Saskatchewan? 

4-  ❖  ❖ 

"If  agricullute  is  allowed  to  fail  into  decay,  is  strip¬ 
ped  of  faith  in  the  present  and  liope  for  the  future,  then 
the  nation  is  hurrying  on  the  way  to  sure  and  black 
disaster." — The  Western  Producer. 

We  don't  believe  that  the  farmers  will  permit  it 

—  whatever  the  farm  politicians-  may  do  or  say. 

4-  ❖  ❖ 

In  the  spirit  of  the  old  rhyme  about  moHier  allowing 
her  daughter  to  go  out  lo  swim  so  long  as  she  didn’t 
get  wet,  we  have  Ihe  present  liquor  store  and  tavern 


traders  over  the  past 
few  months.  Accord¬ 
ing  to  reports  several 
Montreal  houses  have  been  active  in 
;  the  stock,  and  besides  have  been 
I  forced  to  keep  closely  in  touch  with 
I  llieir  Toronto  correspondents  due  to 
j  the  fact  that  on  several  days  the 
j  turnover  in  the  Queen  City  wa.s 
I  very  close  to  being  a.s  heavy  as  it 
I  was  in  Montreal.  I'his  naturally  led 
j  to  a  considerable  amount  of  arbi- 
i  trage  busines.?.  According  to  brokers 
i  a  new  crowd  has  been  active  in 
(  Brazilian,  and  the  stock  made  new 
I  fi'iends  right  along  because  it  acted 
i  .so  well  all  the  way  on  tlie  advance 
from  around  12  to  23.  'The  move¬ 
ment  in  the  slock  was  also  helped 
by  an  encouraging  dividend  distri¬ 
bution.  and  there  is  a  general  feel¬ 
ing  a;nong  liouses  closest  lo  the 
stock  that  the  company  is  much  less 
likely  to  be  affected  by  high  taxa¬ 
tion  than  .similar  companies  oper¬ 
ating  either  in  the  United  States  or 
Canada.  Several  brokerage  houses 
lake  the  view  that  Brazilian  has 
done  more  than  its  share  in  helping 
Ihe  whole  Canadian  market  situa¬ 
tion.  and  has  been  a  good  bread¬ 
winner 'for  a  large  number  of  small 
traders,  who  managed  to  get  three 
or  four  points  profit  on  different 


'Traction  may  be  regarded  as  in  no 
man’s  land,  as  it  still  could  make 
several  points  lo  get  closer  to  the 
basis  warranted  by  the  dividend 
payments. 


regulations  which  permit  the  sale  of  potent  beverages 

in  restricted  hours  but  which,  at  Hie  same  time,  cut  off  I  occasions  over  the  past  few  months, 
tlic  supplies  needed  to  meet  the  public  demand  during 
those  lioius.  In  other  words,  you  can  have  "a  drink"  — 
l^f  you  can  get  it. 


Incidentally  there  is  a  belief  that 
some  Canadian  investment  trusts 
have  added  considerably  to  their 
'holdings,  as  they  feel  that  in  a  good 


While  not  so  active  as  several 
other  issues  both  Dominion  Bridg-e 
and  its  subsidiary 
HAVE  A  Dominion  Engineer- 

SPECIAL  ing  came  along  and 
FOLLOWING  supplied  a  nice  little 
fillip  to  the  market. 
Back  of  the  advance  was  the  an¬ 
nouncement  of  a  special  dividend 
distribution  by  the  Engineering 
company.  A.s  a  result  the  slock 
made  a  gain  in  a  short  time  of  over 
10  points,  as  the  parent  company, 
Dominion  Bridge,  would  receive  a 
very  large  proportion  of  this  dis¬ 
tribution.  The  stock  also  recorded  a 
quick  advance.  From  time  to  time 
the  local  Street  likes  to  discuss  the 
quesfion  of  having  Dominion  Bridge 
change  Its  name,  due  to  the  fact 
that  over  the  Ijist  twenty-five  years 
the  company  has  branched  out  into 
so  many  lines  of  business,  as  nobody 
can  get  a  proper  conception  of  .its 
undertakings  under  the  heading  of 
being  called  a  bridge  company.  In 
addition,  the  company  has  built  up 
such  a  large  surplus  account  that  in 
some  quarters  the  company  is  re¬ 
garded  almost  as  an  investment 
trust  as  a  manufacturing  concern. 
It  is  known  Ihe  question  of  a  new 
name  has  been  discussed  among 


IT'inters’  Gremlins 

Why  all  the  fuss  about  gremlins? 
Journalism  itself  has  long  had  its 
own  set  of  little  rascals  who  for 
generation.-?  have  meased  up  one 
thing  or  another. 

These  trouble-makers  have  b''en. 
tentatively  named  mergcnfcllers  and 
tliey  come  in  many  guises.  Most, 
puckish  of  the  lot,  jicrhaps,  are  the 
eternally  playful  twins,  etaoin  and 
shrdlu,  w'ho  have  great  fun  sliding 
up  and  down  the  keyboards  of  lino¬ 
type  machines.  They  can  inject  a 
note  of  nonsense  and  confusion  into 
the  most  solemn  discourse. 

Then  there  are  the  fixpixies,  who 
are  responsible  for  putting  the  pic¬ 
ture  of  Mrs.  Plantagent  in  the  spot 
where  a  cut  of  Lizzie  the  Chinip 
was  supposed  to  go;  the  cackling 
old  gre.elcybums,  who  cause  people 
to  write  unintelligible  or  abusive 
letters  to  the  editor;  the  ortho- 
greves,  w'ho  li|?ht  on  the  shoulders 
of  reporters  and  rewrite  men  and 
make  them  incapable  of  spelling 
names  right— particularly  in  the 
matter  of  middle  initials.  The  ll.-t 
is  long.— New  York  Herald-'l’ribuno. 


large  holders  on  different  occasions, 
but  it  has  always  been  felt  that 
Bridge  has  had  a  strong  hoidifig  on 
its  large  number  of  Canadian  share¬ 
holders,  and  that  these  are  the 
people  particularly  concerned  in 
what  tho  Company  is  doing. 

A  visit  to  the  offices  a'ong  Hie 
Street  indicates  that  there  has  been 
a  real  revival  ip 
REV'rVALOF  trading.  Attendances 
TRADING  around  the  ticker  arc 
the  largest  the 
Street  has  seen  over  the  last  few 
years,  and  telephone  operators  have 
been  taxed  to  the  limit  trj-ing  to 
handle  the  orders  being  placed.  Old- 
Hme  brokers  point  to  the  fact  that 
a  x-ery  large  percentage  of  the  vis¬ 
itors  to  the  offices  represents  new 
traders.  'This  category  of  operator 
has  been  specially  interested  in  the  !  admitted 

.  .  .  .  at-Viftn  Y'/vnv  HQiiehtf'r 


Gratitude* 

A  traveler  for  a  big  publishing 
house  couldn’t  wait  to  get  to  St.  LouLs, 
where  his  oldest  friend  owned  a  pros¬ 
perous  bookstore.  "Sam,”  he  said  lo 
the  owner  the  moment  they  were 
alone.  "I  want  you  to  lend  me  $2,000.’' 
"The  answer,  Joe,"  said  Sam,  “is  posi¬ 
tively  no.’’  "But,  Sam,"  protested  the 
salesman,  “in  1929,  when  Bond  and 
Share  broke  from  189  to  50,  who 
gave  you  ten  thousand  dollars  to  keep 
you  from  being  wiped  out?”  "You 
•And  in  1931. 


low  price  issues,  but  a  great  ma¬ 
jority  of  them  have  also  taken  a 
shot  at  some  of  the  stoclis  that 
have  been  somewhat  higher,  mainly 
bet’ween  the  $20  and  $40  level. 
Most  of  this  new  crowd  liave  been 
quick  to  take  small  profits,  but 
after  doing  so  have  been  eager  to 
get  back  into  the  market  in  other 
issues.  This  has  in  turn  meant  a 
large  number  of  orders  to  be  made 
out.  and  has  taxed  the  smaller 
staffs  to  the  limit.  Over  the  past 
month,  on  several  days  the  traaing 
was  so  heavy  that  bookkeepers  and 
accountants  had  to  work  Avcll  into 
the  night  in  order  that  ail  contracts 
might  be  mailed  in  time  for  cus¬ 
tomers  to  get  them  before  the 
opening  of  business  the  following 
dayt 


when  your  daughter  Shirley  had  that 
tropical  disease  who  took  her  down 
to  Florida  because  you  couldn’t  get 
away  from  business,  who  did.  Sam?  ’ 
"You,  my  friend,  you  did.”  “And  in 
1933,  when  we  were  fishing  together, 
who  dove  into  the  rapids  and  saved 
you  from  drowning  at  the  risk  cf 
his  own  life?"  "You  did,  Joe.  It  was 
wonderful!”  "Weli,  then.  Sam,  in 
Heaven’s  name,  why  won’t  you  lend 
me  $2,000  now  when  I  need  it?”  "All 
the  things  you  say  are  true,"  said 
Sam,  nodding  his  head  slowly.  "But 
what  have  you  done  for  me  lately?'* 
—Saturday  Review  of  Literature 


Tli»  l-'ijiaiictal  TinifS  la  publlslicd  at  IS* 
.N'otre  Dame  St.  Weal.  Montical.  hy  'llie 
Montreal  F'lnanrial  Tiinea  J’utdiahin* 
Company. .  I.lniitcd.  Montreal.  Secrelary, 
A.  £.  'i'liutnaa. 
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HINTS  TO  INVESTORS 


I  of  dividend  distributions  on  the! 
I  slocks  over  «  period  of  30  years. ! 
However,  in  view  of  the  participating 


Asbestoti  Corp.  Comraon 

Asbestos  Corp.  stock  has  shown  n 
considerable  rise  since  I  bought  the 
stock,  and  present  price  seems  to 
me  rather  high  for  this  stock. 
Would  uou  advise  me  to  scllT — A.R., 
T  oronto. 

Whether  to  hold,  sell  or  buy  As- 


circumslances  —  your  other  invest¬ 
ment  holdings,  tax  and  income  situ¬ 
ation,  etc.  For  instance,  if  you  havt 


might  not  be  advisable  in  vie^v  of 
the  e.xlent  of  the  general  market 
improvement  during  the  past  year, 
with  no  i.mportant  setback.  And  if 
you  were  to  lighten  your  present 
holdings,  some  other  stock  might  be 
heller  to  sell  than  Asbestos  Corp., 
vhich  in  recent  years  hasn’t  been 


turn,  it  might  be  better  to  have  the 
A.sbesto.s  Corp.  stock  than  to  sell  it 
and  pul  the  money  in  the  bank. 

Asbestos  Corp.  sleek  conies  in  the 
better  quality  investment  category, 
and  as  suCli  doein't  appear  c.xi'cc- 
sivciy  priced  in  relation  to  other 
securities  of  the  same  clas.s. 

Asbestos  Corp.  has  an  e.'.ception- 


showed  fixed  assets  valuation  most¬ 
ly  written  off  by  depreciation  de¬ 
ductions  in  the  past  years,  and  at 


INVESTMENT  YIELDS 

(Compiled  by  Jobci  Howard  &  Co.) 
COMMON  STOCKS 


intj.naiionci  Nickel  ST-’,  2  CO  5  29  far  the  mart  impresTive  opera. ing  i  gtbiy  5,ave  moniv  at  this  time  will  can  buy  these  things  after  die  war  '  I'O”  of  these  purchasers  to  doubla  The  increase  in  deductions  is  not 
Lou  5  33  1  record  since  its  formal  on  over  30 1  ensure  that  millions  of  Canadia.i  v. hen  Canadian  labor  and  Canadian  i  H’Oh’ purchasrs  on  the  average.  Then  very  large  although  it  is  big  enough 

Lofciaw  Gro'T  A"  20b  1  00  5  00  ‘  plants  arc  favorably  citizen.*,  secure  the  benefits  of  liaviir;  ir.clusirv  will  be  prepared  to  supply  ;  shall  need  a  million  more  pur-  to  be  noticed. 

do  in:i.''Exfr3s  '  1  25  g  25  j  Iccatcd  both  ill  relation  lo  sourccs  of !  ^  ^.j^c^antial  nestegg.  '  what  v.e  want  and  when  the  v.-ork  in'-  ehascr.=,  making  3.000  000  in  all.  If,  I  would  be  the  first  to  concede 

Mont.-eo'  Powsr  ,  25  I  50  6  00  !  raw  material  —  iron  and  coal  — and  j  ^  rc'crve  of  even  a  few  Inuid  "d  'olvd  in  furnishin"  ihc'c  go’#  will  ' 'hf-*'  two-fn'ri  objective  i;.  achieved,  ti'.al  these  increases  arc  .significant 

r,,.  .17  7  7,  ;2' to  supplying  the  needs  of  domestic  jiollar.s‘hckI  in  this  way  p;w  .3 '  "  '  ....  ..  ...  .  ..  -  - 


eeeded  $1,800,000  —  taking  book 
value  of  bond  holdings  which  was 
less  than  market  value.  The  com- 


•$600,000. 

Earnings  last  year  after  all 


date,  earnings  have  been  down 


to  benefit  from  reconstruction  work 


stock  in  a  preferred  position  as  an 
investment  i.ssuc. 

❖  ❖ 

Can.  Converters 


I’l'tce  Div. 

Viold 

Agnew  Surposs  .  . 

IJ'ib  .60 

5  92 

do  Inc.,  txtros 

I  00 

/ 

Alumintum  Ltd.  .  . 

126 

10  00 

7  93 

Asbestos  Co.  p.  .  .  . 

SO 

S 

do  incl.  fcxt.os 

1 .40 

5  89 

Asvociotcd  Breweries 

20 

1  00 

5  tX) 

do  Incl.  Extros 

1  .25 

<3  25 

Bell  Telapl^ne  .  .  . 

152 

8  00 

5.26 

BroziliQA  Irociion 

21  I; 

1  bO 

6  97 

Brtt.sh  American  Oil. 

20 

1  .00 

5  00 

B.C,  Pockert  . 

Ibo 

1  50 

8  33 

B.C.  Power  "A"  .  ,  , 

25 

2  00 

8  00 

Building  Products  . 

14 

.70 

5  00 

do  Incl.  Extras 

.80 

5  71 

Ccn.  0  Ocm.  ^gor  . 

ISN 

.80 

0  *»! 

Conodo  Molting  .  .  . 

39b 

2  00 

5.12 

CO  Incl.  Extras 

2  50 

6  41 

Con.  Northern  Power 

6'.20 

60 

9  23 

Conodo  Pocken  .  .  . 

87b 

4  00 

4  59 

Conodion  Brenze  .  .  . 

33 

1  .50 

4  54 

do  Incl.  txtros 

4d.U0 

Coradio.T  Cottons  .  . 

103' at 

4  CO 

3.83 

do  Incl.  Extras 

6  00 

5.79 

Co.7'n  FotCign  Invest 

331,4 

1  .40 

4  21 

Con,  Indust, ics  "B". 

155 

5  00 

3  22 

Consumers  Gtoss  .  . 

28 

2  CO 

7.14 

Crow.l  Cork  .  . . 

30o 

2  00 

Distillers  Ssog  oms 

33 1 7 

2  22 

6  62 

Domin.on  Br.dgo 

29 

1 .20 

4  13 

Dominion  Gloss 

1 22b 

5  00 

4  09 

Do.7i  men  Textile 

79-:4 

5  00 

6  26 

Fon.-.y  Famsr 

22’2a 

1  50 

tie  Incl.  Exfi-os 

1  75 

7.77 

Po  d  of  Conedo  A 

22’! 

1  00 

4  44 

Goccycar  i  .re . 

82b 

2  50 

3  04  1 

do  Incl.  Extros 

5  00 

6  03 

Imponol  Oil 

nij 

50 

3  70 

(moeno.  TcbocwO  .  , 

I  |3« 

.40 

3  4j  1 

CO  Incl  Ext.  os 

53 

4  63  I 

Intj.naiioncI  Nickel 

37-’4 

2  00 

5  29 

Inti.  Pst, -oleum 

IS-, 

I  00 

5  33  1 

Leu  0  Ssco.d  . 

1  lo 

SO 

7  27  1 

Lofclow  Grozsr.  A". 

20b 

1  00 

5  00  1 

do  Incl.'.  Extras  , 

1  25 

6  23  I 

Mont.co*  Power 

25 

1  50 

6  00  ! 

Mooe  Cop. 

47 

2  22 

4  72 

do  Incl.  E  .tros 

2  SS' 

6  13  . 

Notiorrol  Breweries 

301- 

2  00 

6  57  ; 

Nafiorxjl  Steel  Co^ 

49 

2  00 

4  OS  , 

do  Irel.  E.xiras 

3  00 

6  12 

No.'ondo  Mincj 

2 

4  OT 

8  60 

Ogilvic  Flour  .  .  .  . 

25 

1  00 

4  00 

Poge  Hsrsey  . 

95 

5  00 

5  26 

Penmons  . 

50 

3  00 

6  OT 

Quebec  Power  . 

M'jb 

1  00 

6  89 

Royolite  Oil  . 

25 

I  .00 

4  OT 

St  Law,-*nce  Flour  .  . 

26b 

1  40 

5  38 

do  Incl.  Extros 

I  90 

7.30 

Showinigon  . 

17''- 

.90 

5.14 

Southern  Con.  Pownr 

lO'sO 

80 

7  80 

Steel  Co.  ot  Conodo 

71b 

.3  00 

4  22 

Wolker,  C.  Cr  W.  ... 

54b 

4  OT 

7  40 

Westons,  Gto.  .  . 

13'  -b 

.80 

5  92 

ritUI'KRKED  bTUlKM 

Agnew  Surpass  . 

1I2'2b 

7  00 

6  22 

Assoc.  Breweries  .  .  . 

IlOb 

7.00 

6  36 

Conodo  Cement 

97 

5  00 

5.15 

Con.  Northern  Power 

87b 

7.00 

8  04 

Conodion  Breweries  . 

36' 4 

3  40 

9  37 

Con.  Cor  Cr  Foundry. 

29' '2 

1  .75 

5  93 

Canod'On  Celoncse  . 

135b 

7  00 

5  18 

do  Incl.  Ext  .os  . 

8.15 

6  03 

Conodio.n  Cottons  .  . 

121b 

6  00 

4  95 

Can.  Foreion  invest. 

105b 

8  00 

7.61 

Dominion  Gloss  .... 

\53b 

7.00 

4  57 

Dominion  Tor  . 

96b 

5  50 

5.72 

Domln  on  Textile 

153b 

7  00 

4  57 

Gotineou  Porrrer  5®o  ■ 

83a 

5  00 

6  02 

Generol  Steel  Wo  es. 

103 

7  00 

6  60 

do  Incl.  Por.  Div. 

7  53 

7  10 

Goodyear  Tire  . 

54b 

2  50 

4  62 

Howard  Smith  . 

101 

6  00 

3.94 

Internotfonol  Power . 

lOCb 

7  00 

7  00 

Loke  of  the  Woods. 

I25:> 

7  00 

5  60 

Mossev  Horris  . 

1634 

1  25 

7.46 

McColI-Frontenoc  ..  . 

95' 2b 

6  00 

6  21 

Montrcol  Cottons  .  . 

1 22b 

7  00 

5.73 

Notional  Breweries  . 

39b 

1.75 

4  48 ; 

Ooilvie  Flour  . 

160b 

7  00 

4  37 

Ottowo  Power  .  . , . 

S7a 

5  00 

5  74 

Price  Bro« . 

75a 

5  50 

7.33 

Soguenoy  Powf*r  .... 

106b 

3  50 

5  18 

St.  Lowrence  Co.  "A” 

12 

1  00 

12  00 

do  Incl.  Extros 

1  50 

12  50  ! 

St.  Lowrence  Poper  . 

38 

3  7S 

9  86  ! 

Sherwm-W  'hams 

I  ISb 

7  00 

6  03  1 

Southern  Con.  Power 

msb 

6  00 

5  71  1 

steel  Co.  ot  Conodo 

74h 

3  00 

4  03 

Wol.'cer,  G.  &  W.  .  , 

20' 4 

1  00 

4  93  1 

B.WKS 

1 

Corrodienno  Notionolc 

130b 

6  00 

4  61  • 

Commerce  . 

134 

6  00 

4  47  1 

Dominion  . 

153b 

8  00 

5  22  1 

Imperial  . 

172b 

8  00 

4  65  , 

Montreol  . 

160b 

6  00 

3  73  ! 

Novo  Scotia  . 

.753'  -b  10.00 

3  94 

Po>'qI 

140 

6  00 

4  28  i 

Toronto  .  . 

240b  1 0  00 

4.16 

I  I  ml  m/  I  feature  attrac-ing  to  the  preferred 

11^  W  I  '  j  1  ^  B  Bp  I  B  i  and  the  extra  security  for  dividends 

’  ^  ^  I  —  no  matter  how  theoretical  it  may 

_ _  I  be  —  accruing  from  the  preference 

I  feature  thereof,  the  narrow  margin 

Steel  of  Canada  of  Steico  offers  a  yield  of  about  I  between  respective  yields  on  the  two 

Each  issue  of  your  valuable  news-  approx- I  issues  would  seem  to  make  the  pre- 

p«pcr  fltisurrs  questions  which  1  ^  f^his  slight  difference ,  ferred  the  more  attractive  of  the 

fmie  in  minrf  so.  coiiacqucnfly.  ;  ott/w  the  close  parity  |  two  for  the  iiu’cstor  to  whom  eon- 

write  oiico  in  a  while  between  investment  virtues  of  the  tinuity  of  income  is  a  prime  con- 

I  have  been  considering  the  m-  fideraiion. 

vestment  value  (both  post-icar  a, id  I  '  "  ~ 


(a)  business  man's  investment;  fl>> 


How  and  Why  We  Can  Carry 
The  Loan  Load 


ions.— .Tfoc'..  Ottawa .  'Continued  from  page  6) 

In  view  of  company’s  position  m  why  we  want  a  wide  distribution  of  j  tioii  to  the  future  well-being  of  Can- 
}  basic  steel  industry  of  the  Dom.-  I  Victory  Bonds  is  that  we  do  not  |  cclipiis,  bo-h  individually  and  as  a 


OUTLOOK  FOR  SECURITY  PRICES 

Iiivc.stmont  Ivcttcr.-i.  Inc.,  is  an  established 
weekly  economic  service  analyzing  and  forecasting 
the  American  .securitie.s  and  trade  outlook  for  a 
.«e!cct  li.st  of  .American  sub.scribers.  Because  of  the 
important  effect  of  price  and  business  trends  in  the 
United  States  on  world  economic  activity  these 
reports  should  prove  of  distinct  value  to  Canadian 
investor.^  and  industrialists.  Wc  invite  such  siib- 
.scriptions,  and  without  obligation  to  the  inquirer 
shall  be  glad  to  forward  our  latest  Letter. 

INVESTMENT  LETIERS,  INC. 

Directed  by  Charles  J.  Collins 

1534  Union  Guordion  Bldg.,  Detroit,  Mich. 


Anotlier  reason  why  wc  should  cn- 


o  Tf  I  .c.cu,L'v5)  diuufv  uvfi  u  luiii;  ptrii-tui  uie  duik  oi  iiciu  uirec.iy  uy 

^  23  j  of  years,  and  its  cxeeplionally  strong  j  the  mass  of  the  people,  because  thru 
s  54  physical  and  finaixial  condit.on,  the:  it  is  less  of  a  burden  and  more  of  a 
<3  06  i  capital  stock  of  'fhe  Steel  Co.  of  i  benefit.  It  is  less  of  a  burden  because 


9iir  bonds  is  tliat  ii  will  enable  I  ll’*^  Third  Victory  Loan,  when  we  .ill  i  come  into  effect  next  September  In 

t^  cb!ahi  the  duiablc  goods  we  wou^^d  '  felt  that  a  gcob  Job  had  been  done’  any  case. 

normally  be  gc.tiiig  now.  but  which  :  general  an.swer  is  to  secure  .v;  I  They  are  higher  than  tlie  previous 


i03',2b  4  CO  3.83|Cansda  Limited,  both  preferred  and  I  tliere  is  not  so  much  in  the  way  of  are  no.  available:  C.ir,-.  s.ovcs.  rein-  **  po.siblc  from  a  niaxiniuni  deductioivs  for  two  reasons; 


common,  appears  to  offer  attractions  transfer.s  involved  from  the  ta:;pay- 


55  5  00  3  22  I  investor  of  almost  any  class,  ers  as  a  whole  to  the  bondholdcis  kind.s.  W’c  are  not  able  to  replace  |  oral  and  it  ts  difficult  for  me  to  ue 

28  2  CO  7.?4jTle  investor  dependent  lor  income  |  in  making  the  paymenUs  of  intere.<-'.  now  what  we  arc  wearing  out  of  thc.se  pariicular  on  a  tcclinical  subject 

,9®  7  ^  ^7  I  on  interest  and  dividends  on  j  The  more  widely  our  debt  is  held.  ’  tilings,  nor  can  wc  equip  the  new  i  which  is  primarily  a  matter  of  K.hc 

29  *  7  20  4  1 3  '  invesimenls  would,  of  course,  have,  the  more  we  are  simply  transferring  Isonics  that  are  being  set  up  as  wi  National  War  Piiiaiicc  Committee.  I 


6  66  I  purchase  of  any  preferred  or  com-  j  fi;.  \ve 
LII ,  mon  stock  could  safely  be  made.  [  those  w' 


I  speak  of  the  debt  being  a  bene- 


82b  2  50  3  04  I  Steel  Co.  of  Canada  Limited,  ;  securities  are  a  very  great  benern,  eo.  but  now  that  tliey  arc  not  avail  -  i  along  th'ese  lines; 


6  C3  while  not  the  largest  of  Canadian  a  distribution  of  these  hold-  able,  we  must  beware  of  the  tempta 


3  ta-sic  steel  producers  from  point  ci ;  ings  secured  by  seliing  Viciory 

4  C3  !  view  of  physical  as-.ets,  has  had  by  ’  to  all  in  the  country  who  ca 


crators.  household  effcc.s  of  all  !  number  of  people.  This  is  very  gen-  1.  Last  year's  deductions  wrere  lower 
ind.s.  Wc  are  not  able  to  replace  !  and  it  is  difficult  for  me  to  ue  by  reason  of  the  fact  that  Na- 

ow  what  we  arc  wearing  out  of  the.se  particular  on  a  tcclinical  subject  tlonal  Defence  Tax  was  collected 
liings.  nor  can  wc  equip  the  new  i  "hich  is  primarily  a  matter  of  w.hc  '  for  part  of  last  year  and  was  cre- 
onies  that  are  being  set  up  as  w;  National  War  Piiiaiicc  Committee.  I  dited  to  last  year's  income  tax, 

ru’d  want  to  cquiiiUicm.  sure  that  many  of  you  here  to-  so  we  had  to  collect  tlic  balance 

If  these  poods  were  available,  manv  |  n*  a  better  iio.ition  than  I  only.  ThLs  year  we  have  to  colVeot 

f  us  would  be  buying  tlicm  and  ‘o  bow  tlte  job  can  be  done.  the  whole  amount, 

oued  be  pruden.  and  sensible  to  do  tliir.king  has  been  somewhat  tl  We  are  aiming  now  at  the  collec- 

3.  but  now  that  tliev  arc  not  avail  -  i  «lo>i3  these  lines;  tioii  at  the  source  of  95  per  cent 

ble,  we  must  beware  of  the  tempta-  Durinp  the  last  loan,  there  were  of  the  tax  instead  of  90  per  cent, 

ion’  to  squander  our  money.  i  «bout  2.000.000  applicants.  In  this  ,  so  that  there  will  be  very  little  to 

We  should  be  saving  it  so  that  w"  '  loan,  our  aim  should  b?  to  get  a  mil-  pay  at  the  end  of  the  year. 


am  sure  that  many  of  you  here  to¬ 
day  arc  in  a  better  iio.ition  than  I 


are  apt  to  forget  tliat  '-t>  of  us  would  be  buying  tlicm  and  !  'o  bow  tlie  job  can  be  done, 
ho  hold  them,  govenunent  r.oucd  be  pruden.  and  sensible  to  do  tliir.king  has  been  somewhat 


Bonds  I  tioii  to  squander  our  money 


During  the  last  loan,  there  were 
about  2.000.000  applicants.  In  this 


We  should  be  saving  it  so  that  w"  ;  'man-  O'l!'  aim  should  b?  to  get  a  mil- 


bc  v.sicoinc.  Wo  arc  counting  on  war-  'ben  wc  she.l!  get  what  we  rcaliv  Ko  llic  people  wlio  have  to  ti.ay  them. 


g  5.^  ;  and  export  markets.  I’roduction  person  or  the  family  who  has  i'  w..’.i  time  savings  to  provi.de  qui.e  a  sub- i  ■"am.  a  sum  subs.antially  greater  ,  7 hey  will  require  .some  adjustment. 
4  OS  I  covers  a  wide  range  of  iron  and  steel  personal  security  that  is  mo;  -  fl'r;  .si.'.ir.i.al  demand  for  such  goods  after  1  than  $500,000,000.  but  I  would  certainly  deny  that  they 

6  12  products  broadened  more  effective  than  aiiv  .seem!  ihe  war.  |  I  will  make  it  impassible  for  such  per- 

4  00  considerably  du  past  4  or  j  yeais  secm-ity  f-sn  be  dcvl'cd.  It  will  Tliere  is  a  wider  importance  to  Now  wc  come  to  the  question  ol  i  ®mi5  to  save. 

5  26  f®  *,  1  large-Ecalc  plant  ex-  suppioment  whatever  mca.surcs  of  so-  these  war-time  savings  than  even  .  obstacles  which  those  engaged  In  this  !  Then,  loo,  there  is  tlic  question  M 

f  undertaken  just  prior  ,0  j.jgj  security  we  adopt  in  fu'atrc,  |  those  that  I  have  already  suggested.  ;  campaign  will  encounter.  Tiicrc  a:v  |  'be  taxes  on  1942  incomes,  ft  is  prob- 

ot  war.  ty  Never  before  in  our  hLstoiy  liavc  1  The  .savings  that  men  and  women  some  of  these  but  I  am  thankful  to  "ble  that  many  fear  that  they  will 
5  38  '  ''■c  bad  so  many  people  accuinula’-  could  make  out  of  good  war-time  '  say  that  none  of  them  is  fundamen-  1  have  a  great  deal  left  to  pay  on 

7.30  P  -'1  substantial  personal  reserve.:.  '  eariilng.s  can  be.  and  perhajvs  should  tal  or  irusurmountablc.  niey  cannot  'bese  iiicoincs  because  we  are  only 

7  on  ^in^i  nrn/i,,..,  tny  Anr^oJin  pultliig  Bwaj’  good-sizcd  aiiiouiu.s  lov  '  bc.  substaiitlal  enougli  to  con.siitutc  a  ,  be  with  the  money  liere  for  invc.st-  '"■'Pi'iS  out  fifty  iver  cent  of  the  lia- 

4  77  .  ®  P  ^  'a  rainy  day.  That  is  a  social  fact  of  '  Lttlc  capital  at  the  end  of  the  war  |  ment  and  with  a  gencr.al  attitude  bih'y  for  that  year,  and  they  fear 


in  post-war  years,  will  be  in  a  posi- 


^  V.-,  coiisiderablc  importance,  and  I  thini;  I  wliich  they  can  use  to  improve  their  '  of  the  Canadian  iKople  toward  t'.v'  'b"!-  'bis  will  inean  much  higher 

5  92  vi-jH  a  ^bc  benefits  accruing  from  .--uch  ac-  po-silion  and  tiicir  carnuig  jTower  in  '  war  rffori  being  as  favorable  as  it  Ls.  1  '"kes  to  pay  this  year  than  las', 

rnneiaiont’v  irrvnH  nru. ra I i n (r  ror-ni-k  piovldc  an  additional  .su'oiig  thc  fulurc:  for  inmiy  to  learn  lradc.s  j  However,  taxes  are  or'  obstacle  1  The.'C  fear.s  arc  exaggerated.  In  tad’, 


a  long  period  o.  years  prior  to  reason  for  our  endeavoring  with  cvci  v  or  to  set  themselves  up  in 
war.  .'his  is  indicated  by  fact  5""  our  bona,  sha.l  or  to  put  their  own  ideas  11 


be  sold  as  widely  as  possible. 


This  is  a  most  imiwriant  matte 


n  business,  ■  that  wc  must  overcome.  Higher  de-  '  uiosi  taxpayers,  those  in  the  lower 

into  effect.  ;  ductions  from  payrolls  have  gene  in-  brackets,  have  already  ivaid  a'oout  50 

int  matter,  i  to  effect  this  month.  Tliere  will  bc  '  P'’''  ^i^ril  or  more  w-hen  account  is 


It  helps  to  keep  our  economic  system  [  less  in  every  taxable  pay  envelope  I  ^be  National  Defence  Tax. 


96b  5  ^  5  72  since  1916  when  dividends  on  junior  neips  to  give  a  staDiiity  to  tnr  ccoa-  nesses,  it  helps  to  ensure  a  greater  ,  rates  but  merely  the  cnangc  to  t;i 

153b  TOT  4  57  security  were  inaugurated  althougli,  .lystcin  as  a  whole,  because  the  measure  of  that  economic  democracy  i  new  •'pay-as-wc-carn"  tax  plai 


Thc  reason  for  the  incrca.'e  in  de-  'ban  last  year,  even  with  thc  higher 
ductions,  is  noi  an  increase  in  tax  1  deductions. 

rates  but  merely  the  cliangc  to  t;i»  I  therefore  suggest  that  no  one 
new  •'pay-as-wc-carn"  tax  plan,  should  assume  that  he  will  bc  pay- 
frcm  which  we  all  benefit  because  ing  much  more,  merely  from  liear- 


7  53  7  to  common  was  reduced  temporarily. i  bonds  are  le.ss  dependent  upon  -LCin-  hied  so  highly  and  which  we  liavc  wc  no  longer  liave  taxes  owing  on  say.  He  should  examine  his  ixisitiai 

2  50  4  62  Except  for  re'atively  short  periods  '  In  their  incomes.  In  recently  regarded  as  in  danger.  I  six  ^or  eight  momlis'  earnings.  Wj  '  and  it  seems  to  me  that  Victory  Loan 

6  00  5.94  in  times  of  c.cute  depression  earnings  !  o'ber  words,  a  vigorous  campaign  to  •  How  ai'e  wc  going  to  get  $500,000.  |  have  wiped  out  one-lialf  the  tnxc.s  canvas,scrs  should  be  in  a  position 


\v  as  ,$5.52  a  share  and  for  3  war  years 


equivalent  to  $6.68  a  share  on  com¬ 
bined  stocks. 

Preferred  stock  has  a  par  value 
of  $25  a  share  end  common  is  a  no ! 
par  value  issue.  .  referred  has  pro- 1 


.y/S  a  shnic.  I  notice  that  the  stoc  -  oiiotniinnx  ®b^  ajove  tnat  figure. 

has  been  quite  strong  of  late  and  it  Quota, i'oniT  Charier  of  company  provides, 

IS  now  scUiiig  for  considerably  more  -  however,  that  no  payments  in  excess  I 

Soil  ^Is  c'ie'^eZon’ for  Hollinffer  Consolidated  Com.  i  of  statutory  rate  may  be  madcj 
opinion,  IS  rue  leason  jor  me  preferred  unless  common 

strength  on  tl^e  market?  Arc  they  Would  you  kindly  outline  for  me  stock  has  been  given  equal  treatment 
looking  for  an  increase  on  the  divi-  the  position  and  future  prospects  of  in  thc  matter  of  dividends  since  m- 

dend  -  And  do  you  think  I  should  Hollingcr  Consolidated  .Gold  Mines,  ception  of  company.  As  a  result  of 

sell  my  shares  and  take  the  profit.  Ltd. — A.C.,  Montreal.  "equalization  payments  made  on 

or  would  I  be  better  to  hold  on? —  Hollinger  Consolidated  Gold  common  stock  between  1935  and 
P.R.P.,  Sherbrooke.  Mines,  Ltd,  like  other  gold  min-  1941,  such  a  condition  now  1  .’evails; 

Canadian  Converters  Ct.  Ltd.  has  ing  companies  is  being  faced  with  hence  the  reason  for  fact  that  an- 

becn  paying  dividends  on  its  stock  increasingly  difficult  conditions  due  nual  dividend  rate  on  both  efases 

.It  the  rate  of  50  cents  quarterly —  |to  the  wav.  Last  year  earnings  de-  of  stpek  today  of  $3  a  share — a  rate 

$2  a  year.  Hence,  at  prevailing  dined  to  90  cents  a  share  from  $1.10  which,  as  figures  presented  above 

market  for  stock  of  around  $30,  it  year  before,  and  this  year  produc-  show,  has  been  covered  more  than 

gives  an  indicated  yield  of  about  tion  is  likely  to  show  furthed  de-  twice  over  during  past  3  years  and 

6  2-3  per  cent.  This  is  not  a  partic-  dine,  and  earnings  also.  just  short  of  twice  over  in  past  6 


Ltd. — A.C.,  Montreal.  "equalization  payments  made  on 

Hollinger  Consolidated  Gold  common  stock  between  1935  and 
Mines,  Ltd.  like  other  gold  min-  1941,  such  a  condition  now  1  .-evails; 


"By  Jove,  1  am  not  coi'<?fo«j/or  Sold  nor 
care  /  who  doth  feed  upon  my  cost;  it 
yearns  me  not  if  men  my  garments  wear; 
such  outward  things  dwell  not  in  my  de¬ 
sires;  but  if  it  be  a  sin  to  covet  honour 
I  am  the  most  offending  soul  alive. 

King  Henry  V,  Part  1,  Act  4,  Scene  3; 


just  short  of  twice  over  in  past  6 


ularlv  low  return  and  could  be  Problems  confronting  Hollinger  years. 

taken  to  indicate  more  the  main- !  have  included  increasing  ta-xes,  In-  Balance  sheet  position  of  Steico 

ienance  of  dividends  at  current  rate  creasing  labor  costs  and  increasing  has  always  bpen  impressive  and 
than  the  prospects  for  an  increase  difficulty  in  getting  and  holding  has  been  steadily  and  substantially 
in  the  rate  workers.  Although  base  metal  min-  in.,  .oved  during  recent  years.  As 

At  vmir  nnichasp  nrice  of  $18  '"S  bas  been  placed  in  a  preferred  at  December  ;.lst  last  company  had 

Converters  gives"  ou  a  return  of  11  workers,  the  same  does  net  work  ■  capital  of  $19,928,595 

ner  cent  a  vield  which  makes  P  ’’®*^  bold  true  for  the  gold  mines,  and  with  current  assets  of  $32,272,931  at 

well  worth  vour  while  to  hold  on  if  ‘be  military  services  and  war  meUl  a  ratio  of  about  2  2-3--1  to  current 
nrosnects  for  maintenance  of  cur-  0P«ra'*®»s  have  first  call  on  avail-  kabilities  of  $12,344.33<.  Cash  and 

ren^dividend  r^tTarrsood  manpower.  The  worker  short-'  marketable  investments  totalled 

ComDanr  ends  Us  Si  vear  Pi^-oblem  appears  likely  to  grow  $14,679,619,  or  nearly  1.2  times  total 
4nr?i  -lnth^ii/nco  annual  rannrt \,-m  steadily  more  acute  the  longer  the  current  liabilities.  Surplus  and 

Possiblc  that  iH  spccial  vescrves,  including  refund- 

not  be  available  for  about  2  months  another  year  or  two.  if  the  war  is  ab'e  portion  of  excess  profits  tax  paid 
months  ended  -Apr''  stju  on,  gold  mining  operations  may  last  year  amounted  to  $26,347,131. 
30th,  1942,  Converters  reported  net  suspended  or  reduced  to  very  Earnings  for  duration  of  the  war, 
earnings  after  all  charges  equal  to  ^ate-s.  although  they  will  fall  cons'derably 

S4.01  a  share  on  its  capital  ^ock.  or  longer  term  outlook  for  Hoi-  below  1942  levels  as  a  result  of  the 

over  twive  dividend  requirements  jjrjgej.  and  other  gold  mines  is  not  100%  excess  profits  tax  imposed  in 
on  the  issue.  In  common  with  other  depressing.  The  proposals  both  in  last  federal  budget,  will  continue  well 
textile  and  converting  organizations,  Britain  and  the  United  States  for  jn  e.xcesa  of  current  dividend  re¬ 
company  has  been  kept  busy  dur-  po^t  .  war  currency  -  stabilization  quirements  of  $3  a  share  on  both 
ing  past  3  years  by  demand  for  would  assign  a  key  role  to  gold.  It  clsusscs  of  capital  stock.  Post-war 
materials  and  garments  for  military  jg  possible,  in  fact,  that  the  gold  prospects  are,  naturally,  impossible 
purposes.  Final  resfilts  for  fiscal  price  may  be  increased.  It  might  be  to  forecast  in  view  of  practical  cer- 
year  just  ending  will  depend  very  noted  that  after  all  previous  wars  tainty  of  broad  social  changes.  It 
much  on  effects  of  taxation  and  on  gold  has  increa.scd  in  value.  should  be  noted  that  all  schemes  for 

year-end  write-offs.  It  seems  fairly  The  longer  term  prospects  were  social  security  .«o  far  tormu'ated 

safe  to  assume,  however,  that  divi-  - — — — •  have  stre.sscd  the  need  for  full  cm- 

riend  requirements  of  $2  a  share  on  promising  and  there  seems  no  rea-  pioymenl  in  industry.  In  addition,  it 
stock  again  will  bc  shown  earned  son  to  believe  that  dividends  cannot  reasonable  to  assume  that  de- 

viih  a  good  margin  to  spare.  be  maintained  at  prevailing  mands  on  the  basic  steel  industry  cf 

Capitalization  of  Canadian  Con-  Chances  for  an  increase  in  the  divi-  jhjg  continent  arising  from  need  for 
lerters  is  .simple  and  modest.  Com-  dend.  we  would  >hink,  are  not  too  pos'i-war  reconstruction  in  war-torn 
pony  has  no  funded  debt  nor  pre-  good  in  the  light  of  everything.  As  countries  of  Europe  and  Asia  will  bc 
forred  stock,  only  capital  organiza-  'wc  have  already  suggested,  how-  heavy. 

tion  being  lT,.333*siiares  of  SlOO  par  ever,  the  generous  return  you  are  At  current  market  preferred  sloc’.c 

value  capital  stock.  Dividend  re-  obtaining  at  j'our  purchase  price  _ 

quirements  at  current  $2  a  share  make.s  the  issue  an  attractive  hold  ,  u  r.  . .  .  ...  ,  » 

annual  rate  call  for  distribution  of  |  for  the  business-man  Investor.  discussiwl  by  Piesldenl  Iimmlns  of 

onlv  $.34,670.  It  should  be  noted  that  , - - - -  Hollmgci  at  tire  company  s  recent 


said  King  Henry  V  of  England 
on  the  eve  of  an  invasion  of  the 
continent  of  Europe  five  cen¬ 
turies  ago.  At  Agincourt  the 
arms  of  England  won  a  victory  that  lives 
inscribed  for  evermore  on  the  national 
scroll  of  honour.  Today  Shakespeare’s 

words  re-echo  in  our  ears  as  we  Cana- 

( 

dians  prepare  to  offer  our  wealth,  our 
goods,  our  blood,  in  a  cause  more  honour¬ 
able  than  Henry’s;  more  honourable  than^ 
any  that  history  has  yet  recorded.  Do  we,^ 
too,  covet  honour  more  than  cost,  more 
than  gold,  and  outward  things?  Let  it  not 
be  said  that  even  the  least  one  among  Us 
has  failed  to  back  the  attack. 


in  April  1942  report  company  wrote 
off  the  sum  of  $30,000  —  nearly  $2 
a  share  on  capital  stock  —  to  con¬ 
tingency  reserve.  If  net  availa'oie 
Iiad  been  calculated  before  this  spe¬ 
cial  write-off  it  would  have  been 
shown  at  about  $5.75  a  share  on  the 
slock. 

Balance  slKiet  position  has  been 
strengtliened  materially  in  recent 
years.  As  at  April  30lh,  1942,  com¬ 
pany  had  earned  surplus  of  $546,- 
.540  plus  a  general  reserve  of  $30,- 
000  Net  working  capital  amounted 
to  $699,255  with  current  assets  of 
$1,031,605  at  a  ratio  of  over  3  to  1 
to  current  liabilities  of  $332,350. 

Prospects  of  company  for  dura¬ 
tion  at  least,  appear  to  bc  quite 


JNQUIRIES  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Ausw'era  are  based  upon  in¬ 
formation  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable.  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  information, 
THE  FIN  A  NCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage  should  ac¬ 
company  all  inquiries. 


discussofl  by  President  Timmins  of 
Hollingcr  at  tlie  company’s  recent 
annual  meeting  as  follows: 

"In  my  opinion,  this  country's 
gold  mining  industry  has  a  great 
future  ahead  though  at  present  ad¬ 
versely  affected  by  war  conditions.” 

Hollinger  has  large  ore  reserves, 
and  interests  in  oUier  development 
work,  including  a  recAitly  acquir¬ 
ing  controlling  interest  in  Labrador 
Mining  &  E.xploration  Co.  which  is 
planning  considerable  development 
w'ork.  In  addition,  company  has 
large  Investment  Interests  in  vari¬ 
ous  industrial  and  other  companies 
in  Canada  through  its  Investment 
subsidiary.  Last  year  revenue  from 
this  source  was  nearly  ,$1  million 
and  net  assets  of  the  investment 
subsidiary  are  now  nearly  $5  mil-  j 
lions. 


IV 


President  and  General  Manager 
MASSEY-HARRIS  COMPANY.  LIMITED 


BACK  THE  ATTACK- 
BUY  VICTORY  BONDS 
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THE  WORLDS  GREATEST  TRAVEL  SYSTEM 


J.  A.  McKay  of  Montreal  haa  been 
appointed  director  of  twines  and  cor¬ 
dage  in  the  cotton  administration, 
it  is  announced  by  the  Wartime 
Pi  ices  and  Ti-ade  Board.  Mr.  McKay 
was  Montreal  representative  of  Cor¬ 
dage  Distributors  Limited,  Toron¬ 
to,  fi^m  which  he  Is  on  loan. 


five  to  10  per  cent,  on  imports,  ac¬ 
cording  to  a  reply  tabled  in  the 
House  of  Conrmons  by  the  Depart¬ 
ment  of  Munitions  and  Suppiy. 

Profits  made  by  the  company  ai'C 
applied  to  inventory  reser\-e,  the 
department  said.  Imports  ai’e  allo¬ 
cated  by  the  company  to  Canadian 
mills  in  accordance  with  them  re¬ 
quirements  to  fill  Munitions  Depart¬ 
ment  contracts.  No  wool  is  supplied 
for  civilian  requirements. 

Canadian  wool,  purchased  by  the 
company  from  the  Canadian  Wool 
Board,  is  similai'ly  allocated  and  an  i 
OT'er-eost  charge  of  appro.ximately  j 
three  per  cent,  is  also  applied  to  in-  j 
T’entorj’  rcserres. 

At  least  10,000  tons  of  tires  and  Special  «:orrer.poiidrnce 

tubes  must  be  collected  in  the  re-  Vancouver  —  If  the  Canadian  gov- 
maining  months  of  this  year  to  meet  I  ernment  really  wants  to  produce 
the  essential  requirements  of  the!  more  oil  in  Turner  Valley  it  will  get 
forces,  it  is  reported  by  Charles  La-  far  bigger  results  by  boosting  the 
Ferle,  National  War  Services  sal-  price  of  crude  than  by  effecting  tax 
vago  director.  concessions  and  organizing  a  crow.; 

He  quoted  H.  C.  Jeffries,  presi-  company  to  caiTy  on  prospecting, 
dent  of  the  Fairmount  Company  Such  is  the  contention  of  several  re- 
Limited,  a  Crown  company  estab-  presentativo  oil  men  in  Vancouver, 
lislied  for  the  purchase  of  crude  and  They  commented  critically  on  the 
scrap  rubber,  as  stating  the  reclaim  statement  issued  in  the  House  ol 
rubber  situation  “continues  very  Commons  by  Hon.  C.  D.  Howe, 
urgent.”  “Mr.  Howes  references  to  the  fin- 

jMr.  LaFei'le  said  volunteer  sal-  ancing  of  oil  wells  by  royalty  were 
vage  groups  across  Canada  were  cmite  uncalled  for,”  said  Robert  Wil- 
boing  urged  to  ecuccntrale  their  ef-  kuison.  president  of  National  Petro- 
forts  on  the  collection  of  tires  and  jeum  Corporation,  Calgary, 
tubes  so  the  Fairmont  Company  ob¬ 
jective  of  10.000  tons  might  be  met.  Royally  Financing  Big  Factor 
The  forces’  requirements  of  new  Mr.  Wilkinson  is  a  pioneer  of  the 
tires  and  tubes  continued  "very  Turner  Valley  field  and  he  recalls 
heavy”  and  .with  diminishing  sup-  W’hen  he  financed  the  first  well  on  a 
plies  of  crude  rubber  the  demand  for  royalty  basis  ten  years  ago  in  part- 
scrap  tires  and  tubes  which  could  nership  with  Austin  C.  Taylor  and 
bo  processed  into  suitable  reclaim  Neil  McQueen  of  Vancouver, 
rubber  liad  been  emphasized.  “Mr.  Howe  probably  docs  not  rca- 

In  respect  to  other  grades  of  rub-  lizc  that  over  50  per  cent  of  Turner 
her,  Mr.  LaFcrle  .said  llie  Fairmont  Valle.v's  oil  production  has  been  from 
Company  had  reported  its  po.sition  royalty-financed  wells,”  said  Mr.  Wil- 
i'omforfable  due  to  collections  made  kinson.  who^still  sees  in  the  Ottawa 
llnus  far.  !  policy  a  design  to  freeze  out  the  in-  ' 


DEVEiOPINBTHE 


The  Ottawa  "Blotter 


A  Kccord  of  Orders  Issued  By  War  Uepartnieiits  At 
Ottawa,  Cliaiijscs  of  Personnel  In  Department  Offi- 
eers,  and  Other  Items  of  Concern  to  Business  and 
F’inancial  Men 


The  solid  fuel  credit  plan  tmder 
which  the  government  guarantees 
bank  loans  to  encourage  early  pur¬ 
chase  of  coal  by  the  householder, 
will  be  revived  this  year  but  not  until 
after  May  1.  according  to  an  an¬ 
nouncement  from  the  Department  of 
Munitions  and  Supply. 

Coal  Controller  J.  McGregor  Stew¬ 
art  stated  that,  because  the  prospect 
is  for  a  “more  actual  coal  shortage 
this  coming  winter,”  it  is  expected 
even  more  householders  will  take  ad¬ 
vantage  of  the  plan. 


Operating  Income  Up  (i6  Per 
Cent  at  .S471.888  and  Net 
Sharply  Higher 


ROYALTIES  BIG  FACTOR 


EARNED  SI. 56  ON  COMMON 


.\nnual  report  of  Regent  Knittmg 
-Mills  Ltd.  for  year  1942  s.'iows  a 
considerable  expansion  on  gross 
profit  accompanied  by  a  slight  con¬ 
traction  in  expense.s  a.?  compared 
with  preceding  year  As  a  result, 
tiespite  a  wide  increase  in  taxation 
requirements  for  year  under  rcv.ew, 
net  earnings  were  substantially 
higher  than  for  1941  at  equivalent 
of  .?1.36  a  share  on  (;3.'.)09  shares  of 
common  j?;ock  outstanding  as  com¬ 
pared  with  44  cents  a  .share. 

Report  states  tlmt  sales  for  1942 
were  at  the  highest  level  in  Instory 
of  comi)any  and  siiow  cd  an  increase  ; 
of  31  per  cent  over  preceding  year.  i 
Net  working  eaplfal  increased  dur- ^ 
ing  year  and  easli  i)osi:ion  waf 
materially  improved. 

Cross  profits  for  1912  .amounted  hi 
,STll  1.393  and  were  .SlTStXKl  in  excess 
fiC  1941  figure,  wltile  expenaci,  were' 
about  .S12,iX)0  lower  at  .5309.505.  As 
a  re.sult.  operating  profits  was  .5190.- 
OOi)  or  about.  (JO  2  3  per  rent  higher! 
at  .5471. RSS.  After  ail  charges  and 
write-offs,  inctuding  t;i\  r.\scrve' 
.5125.40<i  greater  at  .5103.  ISO  twhicn 
:.s  cxcKisively  of  rcfundahlc  M.P.  tax 
of  SI  4,917 1  net  eartiings  a"e  UP 
Picarly  .573. (MK)  ,?t  .‘5127.231.  I’rofit 
and  io's  figures  for  past  2  years 
cOiTiparc  as  foliows;  — 

— Year  I'nl.  Dee.  r.t  — 

true  1011  ! 


deiK'ndcnl  operators  for  the  benefit 
of  the  big  companies. 

He  is  .skeptical  of  thq  prospects  of 
succe.ss  for  the  recently  organized 
crown  company  and  says  that  the 
only  incentive  needed  to  boost  pro¬ 
duction  is  a  higher  price.  The  recenn 
advance  of  15  cents,  he  says,  did 
more  harm  than  good.  It  should  have 
been  at  least  50  cents. 

Excessive  taxation  imposed  last 
summer  virtuall.v  killed  the  royalty 
busine.ss,  according  to  A.  E.  Chilcoti, 
president  of  C.  M.  Oliver  &  Company,. 

‘The  unfair  part  of  it  was  that 
holdlns  of  good,  profitable  royalties 
were  frozen  out  and  denied  access  to 
revenue  that  they  had  every  right  to 
expect,"  .said  Mr.  Chilcott.  "It  was  a 
case  of  killing  the  bird  in  the  hand 
as  well  as  the  bird  in  the  bush.  Cer¬ 
tain  income  was  wiped  out  along  with 
the  speculative  returns.” 


'  Hon.  J.  L.  Ilsley,  Minister  of  Fin- 
I  ance,  announced  in  the  House  of 
Commons  tliat  taxes  paid  ly  a  min¬ 
ing  company  to  a  municipality  in 
Ontario  are  to  be  made  a  deductible 
i  cx|)ensc  for  Dominion  income  tax 
,  puriioscs. 

The  Minister  of  Finance,  explain¬ 
ing  the  change,  pointed  out  this  con¬ 
cession  was  contingent  on  the  On¬ 
tario  government  making  necessary 
amendments  in  its  law.  He  said  some 
Northern  Ontario  municipalities  had 
complained  iliat  bccau.se  of  the  Do- 
minion’.s  liigh  corporation  and  excess 
profits  levies,  the  taxes  payable  to 
the  municipalities  had  been  greatly  i 
reduced  and  some  municipalities  | 
were  threatened  with  financial  diffi-  | 
cultics. 


Resignation  of  L.  B  Unwin,  admin¬ 
istrator  of  consumer  rationing,  has 
been  announced  by  Donald  Gordon, 
chairman  of  the  Wartime  Prices  and 
Ti'ade  Board.  He  leaves  the  board  lo 
resume  his  duties  as  vice-president 
iflid  trea.-uirer  of  Canadian  Pacific 
Railway  Co.  and  pre.sident  of  Cana¬ 
dian  Pacific  Air  Lines  Ltd. 

Mr.  Unwins  services  were  loaned 
to  the  board  by  the  railway  company 
for  the  iTUrtTose  of  organizing  the 
consumer  rationing  administration 
wliieli  was  established  last  October. 
During  the  pas:  six  months  the  ini¬ 
tial  organization  has  been  completed 
under  his  direction. 

No  dcctsion  h.as  been  made  in  re¬ 
gard  to  appointment  of  a  successor. 


Inspectors  of  tlic  Price  Board  in 
the  nine  provinces  total  635,  accord¬ 
ing  to  a  retuni  tabled  in  the  Com- 
mon.s  by  Finance  Minister  Ilsley. 

Tlicre  arc  four  iitspcctors  in  Princ.T- 
Edward  Island,  25  in  Nova  Scotia,  1.5 
in  New  Brunswick.  145  in  Quebec, 
227  in  Ontario,  48  in  Manitoba.  81  i;i 
Saskatchewan,  28  in  AHocrta  :ind  (12 
in  British  Columbia. 


Steel  helmets  halt  .shrapnel,  .nv'est 
your  quarters  in  War  Saving  Stamps 
and  save  a  Canadian  soldier! 


r-ofiY 

i;.\pcnsej.  olc. 


•N'et  ''arning."! 
J’ref.  ilivi't.  .  . 
Cuimn'’n  divid. 


.Surplus  c  f .  Itt.tS"  ' 

*'  Total  t.'ix  .SltS.iOS  Ic.ss  .«ll,!>i7  rc- 
fandalilo  r^naion. 

,l  .VdjU.stOil. 

NdTK:  In  coTiiputing  tlio  I'rovi.'ion  for 
Km'Oss  I’rofits  Taxes  to  December  111. 
1042.  r.  .serves  for  future  deiireeintiiui 
of  inventory  v.alues  totalling  5215,7112 
have  been  iledueted.  j 

Balance  Sheet  Improvetl  j 

Balance  sheet  shows  net  working  j 
capital  about  .537, 6(X)  higher  than  a*  ! 
end  of  1941  at  51-13S.154.  Current  ; 
a.ssets  ienreased  about  561.400  to: 
51,576.939,  while  current  liabilities 
were  up  about  523.700  at  5”38,S15. 

Cavil  of  517.255  and  Dominion  [ 
bonds  of  S125.(X)0  totalled  .51-12,255 
a-i  compared  with  cash  of  519.944  or. 
3941  balance  .'■heet :  receivables  .show 
an  increase  of  over  5150.000  at  5304.- 
491:  while  inventories  are  up  nearh  | 
5120,000  at  51.4.30.222.  Among  liabili¬ 
ties,  bank  loans  are  shown  530.000 
higher  at  5100,000:  payable.s  are! 
down  5100.000  at  5171.517:  while  la.x 
provision  is  up  over  575  000  at  5145.- 
40S.  Net  working  capita!  figures  for  ^ 
past  2  years  are  shown  herewith:  — 
10(2  10(1  [ 


Indusfiy  is  helping  win  the  war... 
industry  must  hetp  build  a  peacetime  world 


r*uri', 

Cure,  liabilities 


Workiiig  c.apital..  1. IDS. 154  J.1bO,5t'5 

In  pr-'senting  th?  report  on  behaif 
of  directors,  C.  de  Tonnaneour, 
president  of  the  co.mpany,  points  ou; 
that  war  orders  were  responsibl? 
for  the  large  expan.'ion  in  sales. 
During  1942,  an  amount  of  599.975 
va.s  ;n\c.‘ird  in  new  equip;nent 
which  was  necessary  to  permit  un¬ 
dertaking  a  lar.gcr  vo!u;r.e  of  husi- 
ne.ss.  Funded  debt  was  rcouced  bv 
525.00.9  to  5400.000  on  Maroli  1, 
1942,  and  a  further  525.000  wa.s  re- 
rieemM  and  cancelled  on  March  1, 
this  year. 


Today,  all  industries  must  produce  as  never  before—  ra 

must  speed  the  output  of  food,  tanks,  planes, guns,  ships  1 

and  other  instruments  of  war— must  conserve  vital  sup-  * 

plies — that  we  may  win  quickly  a  decisive  victory. 

Tomorrotv,  all  industries  must  continue  to  produce — 
beating  swords  into  plowshares— to  prevent  world-wide 
unemployment  leading  to  ultimate  economic  collapse. 

If  the  world  is  to  prosper,  there  must  be  the  same  cohe¬ 
sion  among  the  United  Nations  during  the  transition 
period  and  thereafter  as  now  exists  during  the  world¬ 
wide  conflict.  Internal  stability  here  and  in  other 
nations  can  be  gained  and  maintained  only  by  sus¬ 
tained  industrial  production  and  by  interdependence. 

The  people  of  this  country,  in  common  with  the  people 
of  other  lands,  will  prosper  materially  and  spiritually 
when  this  war  is  ended  but  only  if  plans  world-w«!de 
in  scope  are  formulated  promptly  for  A  JUST  AND 
DURABLE  PEACE. 


Civic  Onfral  Heating 
System  For  ’Pc" 


W'miiipeg  —  A  municipal  central 
hcat'tig  .sy.rtem  to  cut  down  fuel 
costs  of  the  average  houschokl  i.s 
propo.sod  by  .\lcl.  Stin.“rn  in  notice 
of  motion  in  the  city  council  hero. 

.\ld.  .Stin.son  a.skod  that  a  cemmis- 
.'on  be  apnointfd  to  investigate  the 
quc.stifii.  The  commission  would  es¬ 
timate  the  co-rt,  of  sucii  a  project. 
:he  leng;,h  of  tinm  it  would  take  to 
complete,  the  number  of  people  that 
would  be  empl.oyed  in  its  construc- 
lio’!,  cost  of  the  heat. 

Winnipeg,  he  said,  was  the  coldest 
city  of  its  .size  in  the  world.  Heat¬ 
ing  of  homes  was  of  concem  to  all 
citizen.s.  The  mo-st  expc.nsive  items 
in  tlio  average  household  budget, 
except  for  food  and  .shelter,  was 
fuel.  The  project  would  be  vinder- 
tak^'n  after  the  war  and  the  system 
would  be  municipally  owned. 


"fomorroiv 

the  Farmer  will 
Harness  It!  m 


THE  INTERNATIONAL  NICKEL  COMPANY 
OF  CANADA,  LIMITED 
25  King  Street  West,  Toronto 


her  Wool  Prodiu'lion 
Rcporlod  For  Last  Year 


Ottawa  —  Total  wool  production 
in  Canada  in  1942  is  estimated  at  17.- 
596,000  pounds,  a  substantial  increa.s’ 
over  1941  estimate  of  16,340,00'J 
pound-s. 

Production  of  _shom  wool  In  1942 
■was  12,867.000  pounds,  up  1.237.000 
pounds  over  1941  clip.  Cash  Incom- 
from  sale  of  wool  in  1942  amounted 
to  $2,977,000.  up  30  i>er  cent  over  1941, 
average  price  received  at  the  farm 
for  wool  in  1942  was  25.5  cents  a 
pound  for  all  Canada. 


QUEBEC  FISHLNG  INDUSTRY 


Quebec.  —  An  inventory  of  fishing 
centres  taken  in  Quebec  Province 
last  autumn  shows  that,  exclusive  of 
Magdalen  islands  there  are  7,236 
fishermen  in  the  fishing  districts,  of 
whom  4,516  devoted  they-  time  to 
cod  fishing,  524  fislicd  for  salmon. 
236  for  lobster  and  1.437  for  herring, 
and  413  tried  their  luck  in  mackeral, 
smelts,  trout,  etc.  Boats  and  equip¬ 
ment  on  the  Gaspe  coast  and  on  the 
North  Shore  represent  an  investment 
of  ,51.323.994.  comprising  1,776  motor 
boats,  $612,810;  2,848  sail  and  row¬ 
boats,  $85,852;  fishing  gear  $623,- 
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SOCIAL  SECURITY  [imurance  in  review  ISIMPLICATION 

IS  DISCUSSED  AT  Ottawa  Iiistals  Machinery  OF  MANUFACTURE 
STELCO  MEETING  I  Payment  Of  War  Risk  Claims !  POST-WAR  URGED  I 


President  Ross  iVIcMaster 
Warns  That  Source  of  Costs 
Must  Be  Considered 


i  A  foR-turc  of  tho  VVor  Risk  In-  t^cv.uuiK'i  i  i  a«i**a4  r  i 

surance  Act  ^vhich  ha.<;  been  the  and  8  of  (he  Act  if  the  claimant  ^Administrator  for  | 

- ..-nbject  of  criticLcm  was  the  ab-  ^al'-sfies  the  Minister  that  the  re-  W.P.T.B.  Says  Operating  Lco- 1  shares  of  Coivsolidated  Fire  and 

Must  Be  Considered  adequate  machinery  for  nomies  Should  Stay  ,  Casualty  insurance  Co  were  po.^ed 

■ -  ..  ,,,  .  ,  1  •  j  ,1.  nnmage  j.>  neto.s'aiy  for  the  mam-  -  for  trading  on  the  I'oronto  Stock  Ex- 

TMIIST  rit\Pn  IMf'lTVTl  VP'<!  sett lemen ,  of  claims  under  the  lenance  of  the  health,  morale,  or  cirirt!  uir'-  ttiratAVii  ehange  during  past  week.  Company 
J'lC.M  tiUARD  INCENIIVES  government  scheme.  An  or.:Icr-m-  safely  of  the  potrsons  who  cus-  SEES  BIG  DEMAND  was  inoorporated  by  siKcial  Act  of 

t,  .  -  'nmarily  use  it;  or  -  |  Parliament  of  Canada.  May  20.  1931. 

Fo.st  yar  problems  ui  the  fields  of  Cabinet  nndei  a  .standing  commil-  f|,(,  Jy^pai^  or  re.storation  of  the  pro  Suggestioivs  for  post-war  cliai  gosj  Autliorized  capital  is  .$2,000,000  divid- 
prodiiction  and  marketing,  and  more  •^ne  tor  setuement  or  nar  iisk  [K>riy  damage  is  necess.ary  to  ovo  d  m  the  electrical  industry  were  m.aUc  i  ed  into  200,000  shai-cs  of  $10  par 

rarticularly  on  relation.s,  between  regulation?  for%aymenr"of  cla^nv^  by  A,  L.  Brown,  administrator  of  J 'aloe  each,  of  which  55,000  shares  (40 

management  and  labor,  were  the  dra^fu"  hose  who  customarily  use  it.  hav-  couipment  and  supplies 

r,  «  ‘  Is  required  of  all  i  equipment  anci  suppiicsj  ^  Toronto 

kejaiotes  of  the  address  by  Ross  H.  |  The  committee  appomtetl  under  citizens  during  wartime;  or  j  Wartime  Prices  and  Trade ,  g^reet,  Toronto 

McMaster,  president  of  Tlic  Steel  Co.  I  the  order-in-council  (No.  2300»,  such  navment  i«  necessnrv  tn  ^  I 

of  Canada  Ltd.  lo  the  annual  meet-  Inunctions  of  which  will.be  to  assist  aT.rravation  nf  narmcre  nr  to  Monu-cal  during  past  week.  »  .j _ _ 

ing  of  shareholders  held  in  Hamil- j  the  Minister  of  Finance  in  fi.xing  niwenf^’in-paioi-  lo,:.  onen'in^r  Speaker  made  it  plain  that,  |  ,  ,  „  n  - 


free  compensation  under  Sections  7 


with  all  but  the  most  urgent  wari 
requirements.  The  definitely  an¬ 
nounced  policy  is  tlist  materials  are! 
to  be  made  available  for  keeping  | 
existing  essential  equipment  in ' 
liome.s,  offices  and  factories  in  oper-  j 
ating  cond  tion  and  plans  are  being ' 
formulated  to  actually  implement  f 
this  policy."  j 

CON80UDATED  IIRE  LISTING  j 


pair  or  restoration  of  the  property 
scncc  of  adequate  machinery  for  i,,  neco.«isary  for  the  main- 


niiieri,  .settlement  of  claims  under  the  lenance  of  the  heolth,  morale,  or 

J'lLifM  GUARD  INUENIlVES  government  scheme.  An  or.:Icr-in-  safely  of  the  persons  who  cus- 

- -  council  has  now  been  passed  by  the  tomarily  use  it;  or 

Po.st  war  problems  hi  the  fields  of  Cabinet,  under  a  standing  commil-  t|,(,  Jy^pai^  restoration  of  tlip  nro 
— -  I  tee  for  settlement  of  war  rUk  *-  ■  ■  i 


SEES  BIG  DEMAND 


production  and  marketing,  and  more  ^ 

particularly  on  rclation.s,  between  re??ations 
management  and  labor,  were  the  drawn  up. 
kcjaiotes  of  the  address  by  Ross  H.  The  com 


street,  Toronto. 


insure... 


Confederation 

Life  As  sociatioii 


up  compensation  aixl  advise  when 


Production  during  fh-st  quarter  of  |  p.ayments  .should  be  made  Is  as 
thi.s  .vear  tlie  Sielco  head  stated,  had.l  follows; — 


making  the  .suggestions,  "he  was  ex- '  I 
pressing  a  .strictly  personal  opinion.'’  1 1 


.•‘ft  Ciitticnuiutio  iitiu  111  naiim-  uie  ..iiinsicr  vi  iiiaiii;«r  Jii  ii.miis  .  pr^,p,,,(.  ^rcater  lo.SS  CllSUing  ii,  r""'"  ui  i 

ton  this  week.  up  compensation  aixl  advise  when  qjj,  ^  ]gj  ,  ’  g,.;,.  i  making  the  suggestions,  "he  was  ex-  i 

Production  during  fh-st  quarter  of  |  p.ayments  .should  be  made  Is  as  I  ing  from  Insurance  gran te.1  ‘  under  I  opinion."  I 

tiU.s  .vear  tlie  Sielco  head  stated.  had.|  follows; —  .Sections  3,4  and  .5  of  the  Act  if  it  I  simplification  and  some  degree  j 

Lillen  behind  that  for  same  i>criod  of  i  Henry  S.  Angas,  of  Toronto,  ciialr-  .  docs  ntit  exceed  .?100;  i  of  standardization  have  resulted  in 

last  year,  bin  prosi>ccts  arc  that  out-  man;  John  Schofield,  construction  '  /.i  .  r-  i-'  *  economics  in  wartime,  as  we  believe . 

put  for  -whole  of  1943  again  will  re-  |  controller,  Ottawa;  F.  W.  Nicholls,  Uahn  Exceeding  $100  ;  (hey  have,”  the  electrical  admhustra-  ; 

gi.ster  a  gain  over  preceding  year.  i  housing  director,  Ottawa;  James!  (IV)  A  claim  for  indemnity  e.\- I  ^or  said,  “they  should  be  continued 
'  Tlie  prime  objective  throughout  Matson,  supervisor  of  War  damage  ;  ceeding  ?400  arising  from  insurance  '  t'"'®  of  reconstruction.  I  am  not ! 

tlie  year,”  Mr.  McMaster  said,  “was  to  !  insurance,  Montreal,  and  J.  Ross  ^  granted  under  SeoUons  3,4  and  5  i  by  any  means  suggesting  that  com- 1 

make  the  most  effective  contribution  j  Tolmie,  acting  solicitor  lo  the  !  of  the  Act  petitive  business  be  abolished  or  even  1 

to  tile  war  effort.  ;  treasury,  Ottawa.  •  if  the  claimant  is  the  ow-ner  of  a '  discouraged.  1  am,  however,  suq- 

‘  Of  the  control  regulations  estab-  i  Sections  of  the  01-der  relative  to  residential  or  commercial  property, '  sesting  that  competition  should  be 


put  for  -whole  of  1943  again  will  re-  1  controller,  Ottawa;  F.  W.  Nicholls,  Claim  Exceeding  $100  ;  (hey  ha 

gi.ster  a  gain  over  preceding  year.  1  housing  director,  Ottawa;  James!  (IV)  A  claim  for  indemnity  e.\- I  f®*" 

"I lie  prime  objective  throughout  I  Matson,  supervisor  of  War  damage  ;  ceeding  $400  arising  from  insurance  '  time 
tlie  year,”  Mr.  McMaster  said,  “was  to  !  insurance,  Montreal,  and  J.  Ross  ■  granted  under  SeoUons  3,4  and  5  i  oi’V 

make  the  most  effective  contribution  j  Tolmie,  acting  solicitor  lo  the  !  of  the  Act  petitive 

to  tile  war  effort.  ;  treasury,  Ottawa.  i  if  the  claimant  is  the  ow-ner  of  a '  discouri 

Of  the  control  regulations  estab-  i  Sections  of  the  01-der  relative  to  residential  or  commercial  property, '  sesting 

li.shcd  for  the  puipose  of  conserving  j  claims  are  as  follows:  or  of  property  devoted  to  charitable  i  tl''^t  of 
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necessary  that  w'ar  requirements 
must-  be  given  precedence. 


plates  and  the  more  essential  war  re¬ 
quirements,  operatioas  in  certain  de- 


li.shcd  for  the  puipose  of  conserving  j  claims  are  as  follows:  or  of  property  devoted  to  charitable  i  (hat  “f  designing,  manufacturing  ■ 

c."itical  materials,  that  dealing  with  j  3.  The  follow  ing  regulations  are  uses,  and  he  satisfies  the  Minister !  and  distributing  electrical  devic-c.s  ] 
.  the  distribution  of  pig  iron  had  the  j  hereby  made  and  established  to  i  that  the  repair  or  restoration  of  j  and  maintaining  them  in  service  at 
most  important  effect  upon  the  in- '  specify  the  time  and  manner  of ;  such  propertv  is  ncceasaiy  for  the  1  (he  lowest  possible  cost  to  the  con- 1 
torcsts  of  your  company.  In  view  of  !  payment  of  any  compensation  or  in-  |  maintenance  'of  the  health,  morale,  |  sumcr;  not  the  costly,  w-asteful  com-  ( 
the  extreme  demand  for  steel,  your  !  deninity  under  the  War  Risk  In-  |  or  safety  of  those  persons  who  cu.s-  '  Petition  of  gadgets  and  multiplicity 
company  was  required  to  devote  its  ,  surance  Act.  1942,  or  under  any  i  tomarily  use  it;  or  >  '  of  designs  and  colors, 

entire  output  of  pig  iron  to  steel-  |  policy  of  war  risk  insurance  issued  I  if  the  claimant  is  the  owner  of  an  I  “.4s  1  see  it,  the  demand  for  elec-, 
making  purposes,  forcing  it  to  with-  'under  tlie  said  Act:  |  industrial,  mining,  transportation.  |  trical  devices  of  all  kinds  will  bet 

draw  alino.st  entirely  from  the  sale  ;  (a)  All  valid  w-ar  damage  claim.s.  |  utility  or  commercial  property,  and  '  so  great  after  the  war  that  the  in- ' 

of  merchant  pig  iron.  In  consequence,  j  apart  from  those  set  out  in  para- i  he  satisfies  the  Minister  that  thejdustry  problem  should  be  one  of 
trade  connections  w-ith  a  broad  ,  graph  tbj  hereof  may  be  paid  only  |  repair  or  restoration  of  such  pro- 1  organizing  tremendous  low  cost  pro-, 
range  of  customers  have  been  tern-  j  after  the  Governor  in  Council  has  J  perty  is  necessary  to  the  successful  ductlon  along  simplified  lines  rather! 
porarily  severed.  It  Is  hoped  this  will  |  declared  that  a  state  of  war  no  ]  prosecution  of  the  war;  or  than  one  of  'gadgets’  and  high  pres- 

iiOL  have  any  permanent  effect  upon  '  longer  ex-:sts.  This  provision  may-  be  ,  if  the  claimant  satisfies  the  Minister  sure  selling.”  j 

our  fiitiu-c  pexsition  in  the  merchant  |  reviewed  if  the  state  of  war  docs  i  that  the  repair  or  restoration  of  the  I'Dholds  Fre  Enterorise 

pig  iron  market.  We  believe  it  wull  be  [  not  end  simultaneously  in  all  thca-  |  damaged  property  Is  necessary  to  **  •  *  1  u  " 

generally  understood  and  accepted  as  j  Ires  of  w-ar;  ;  avoid  undue  hardship,  having  re-*  ^  enterprise  should  not  bc^ 

necessary  that  war  requirements  1  (b)  The  following  war  damage  !  gard  to  the  general  sacrifice  that  is|  (o  operate  \nthout  profit,  Mr., 

must- be  given  precedence.  1  claims,  if  valid  and  authorized  by  i  required  of  ail  citizens  during  war-'  emphasized  and  he  pointed , 

"The  measures  imjxised  to  con- j  the  Act.  may  be  paid  as  soon  as  time;  or  I  out  that  he  w^  not  suggesting  that ; 

etrve  zinc  also  affected  other  im-  1  possible  after  the  occurrence  of  the  if  the  claimant  satisfies  the  Minister!  motive  could  -be  removed, 

portant  lines.  The  production  of  gal-  I  damage,  provided  that  the  claimant  that  repair  of  the  damaged  property  -  "The  suggestion  simply  is  that  the 
vanized  sheets  w-as  cut  in  half  and  I  has  made  arrangements  for  secur-  ;  is  necessary  to  prevent  aggravation  I  Per^ctly  selfish  and  ultimately  pro- 

substantial  reductions  were  made  in  1  ing  tiic  necessai-y  materials  as  re-  -  of  damage  or  to  prevent  greater  loss  I  (‘(hblc  cour.^  for  private  enterprise 

the  output  of  galvanized  pipe,  barbed  Muired  by  paragraph  (d)  hereof,  for  |  ensuing,  '  to  pursue,  is  to  make  the  primary- 

wire,  field  fence,  clothes  line  ant!  j  the  repair  and  or  restoration  of  the  |  (ci  Notw-ithstanding  p  a  r  a  g  r  aph  ®he  oi  greaui  production, 

other  w-ires,  while  sales  of  chain  link  j  property-  which  -h-as  been  damaged  I  (b)  hereof,  no  payment  prior  to  the  ,  [iricos  and  the  trcallou  01  cm-  1 

fencing  were  prohibited  entirely.  Bj-  I  and  provided  that  the  claimant  has  I  termination  of  the  war  may  be  made,  piojmcnt  ratner  tnan  one  01  nign , 
cause  of  these  restrictions,  combined  .“latisfied  the  Minister  that  all  money- !  to  the  owner  of  property  which  |  ' 

with  the  overriding  preference  in  ths  paid  lo  him  will  be  used  to  repair  |  serves  no  essential  purpose  in  the '  ' ' 

allotment  of  .steel  given  to  alloy  bar.s,  or  restore  the  -damaged  -property:  I  prosecution  of  the  war;  • 

plates  and  the  more  essential  war  re- '  Ii  A  claim  for  free  compensation  j  (d)  Any  claimant  for  Pay'^'^nt !  c”™untcied  ^  ; 

quirements,  operatioas  in  certain  de-  under  Sections  7  and  8  of  the  Act  i  pnor  to  the  date  of  the  termination  |  iv.f  hr ; 

partincnts  w-cre  .seriously  curtailed.  I  if  if  doe.s  not  exceed  $400;  1  of  the  war  nmst  submit  his  applica- ,  (  .  think  T  ^nvr  -jomr  pnoH  ' 

Tills  involved  the  transferor  person-  (ID  A  claim  exceeding  $400  for  t  tmn  to  the  Chairman  of  the  Com-j  -  informed  ^hat  1 

riri  while  rrrtiirrH  inmmirec  natii,-.  I  1  mittce  On  Terms  of  Compensation  I  foi  you.  am  informed  that  | 

rici,  -Rmie  rcciucea  tonnages  nauh  , - I  under  the  War  Risk  Insurance  Act  i  under  the  Controlled  Materials 

ally  mnuenc^d  costs  upward,  ''['th  tliough  the  public  mind  may  be  con-  now  under  consideration  in' 

cymsequent  effect  on  profit  margin.!.  |  fu^gd  by  the  intervention  of  govern-  •  inLrancrgiO  'iTansrm^  '  ‘be  United  States  and  to  be  modified 

NotwltRstanduig  the  difficulties  eii-  ;  industry  as  contributors  -  ,,  Montreal  and  such  anniication  i  for  Canadian  operation,  wc  arc  to  i 

r«  "Sir*  omSe  LVSrZn  i “‘'“'.'f ''  ™  =,  S  iSmpSlS'S  S  ISS :  -'r  «  -<>-  <»-«■  W-'-™  , 

tini?Mie  rea-^n-  Ultimately  by  the  citizens  of  this  j  ^rom  the  Controller  of  Construction !  under  which  orders  for  Canadian ; 

^canziii^  luiiy  t.ne  reason.>  joi  i‘i-  ;  country,  as  all  draw  their  rew-ard  from  j  fgp  j^,n,gHiatp  reoair  restoration  or  i  luade  products  —  including  those  | 
changes  in  operating  schedules.  |  ggnunon  pot.  replenished  by  the  !  rebuiXg  of  the  prop™^^^^^  'with  niorc  or  less  U.S.  consent  -ij 
_  Relations  With  Labor  j  people  of  Canada.  In  a  country  wdth  !  4_  Interest  at  2'4efc  per  annum  on  !  "bl  be  rated.  Under  this  rating  siS-  | 

‘  Because  of  the  public  attention  |  the  gi-cat  undeveloped  resources  of  '  the  unpaid  portion  of  any  insuranee !  (cm,  orders  tor  maintenance  and  re- 1 1 

v.liich  has  been  focussed  on  labor  rc-  j  Canada,  w-e  should  not  be  unmlnd-  moneys  a.s  w  provided  by  Section  '■  puir  products  will  bt;  rated  right  up  j 

lutioiis  by  ricem  events,  it  i.s  of  in-  i  ful  of  the  fact  that  collective  advan-  |  h  subsection  (3i  of  the  Act  shall 

terest  to  note  that,  in  compartson  [  (age  Ls  derived  to  a  gre.^i  extent  from  ,  be  paid  haT-yeariy  from  the  <latc  - - 

with  a  little  over  two  million  dolIa:-s  |  measures  calculated  to  increase  pro-  |  of  1ho  happening  of  the  damage, 
distributed  last  .vear  to  .sliareholclcrs  ;  duction  and  encom-age  creative  cii-  j 
In  dividends,  your  company  paid  out,  ■  terprtse.  No  one  can  expect  to  ger.  j 

for  the  benefit  of  its  emplo.vces,  more  j  something  for  nothing  and  caution  is  j  Ir  v/  f  f  > 

than  a  million  dollars,  apart  alto-  necessary  to  avoid  a  complete  de- -  LJCtlilV  yJlllJ  J  j  r 

pciher  from  salaries  and  w-ages.  j  terioration  or  family  re.spon.slbilities.  !  /'’L  '  J* 

Tlicse  disbursements,  xvhicli  include  j  The  appeal  of  security  is  very  great  !  Ltianjies  i  f 

$300,000  transferred  to  the  trustees  j  but  it  should  not  unpair  incentives  ®  ' 

of  the  pension  plan,  cover  )ieivsions,  |  upon  which  our  future  progress  so  ~  ' 

sickness  and  lost  lime  benefits,  mecli-  j  largely  depends.  To  express  this  sue-  ROYAL  BANK  OF  CANADA  '' 

cal  and  ho.spital  care,  group  insur-  cinctly  our  ability  to  provide  social  ,j  q.  Lennie.  formerly  manager  of 
a  nee,  unemployment  insurance,  holi-  security  and  freedom  from  want  wiil  Hie  Royal  Bank  of  Canada,  at  Wells, 
da.v-,s  with  pay,  Christmas  bonuses,  depend  on  our  pow-er  to  furnish  w'ork  p  c.,  goes  to  McKay,  B.C.  in  the  same 
military  service  allowances,  etc.  for  all  our  peopie.  To  this  end  the  |  capacity. 

"Whilo  thoughts  are  centered  joint  efforts  of  industry  and  govern-  j  j  '  formerlv  manager  at  Mi-- 
mainly  on  the  requirements  of  the  ment  should  be  directed  unceasingly.!^  -  ^  tramsferred  to  Hast 

war,  consideration  is  being  given  the  -During  the  first  quarter  of  the  ’  C 

problems  with  which  we  are  likely  to  current  year,  production  and  ship-  ’ ^ 

be  f.Tced  in  the  immediate  post  w-ar  j  ments  failed  to  equal  figures  for  the  '  i  l 

period.  The  steel  industry  reflccis  ^amc  period  in  1942.  Tliis  Is  due  to  a  *■'-  Shelton,  formerly  a^istaUv 

the  activitie.s  and  needs  of  a  w-ide  j  mmiber  of  cau.ses.  the  principal  ones 

variety  of  manufacturing  and  con- j  bpimj.  [mst.  the  reduted  tonnage  of  manager  at  Cranbrook,  B.C. 

Sliming  industries.  Steel  in  rolled  j  semi-finished  .steel  available  and.  sc-  E.  E.  McDougall,  formerly  ac-  ■  I 

forms  provides  the  principal  raw  j  cjiidly,  stoppages  for  repairs  which  cnunlant  at  Kelowna,  B.C.  has  been  V  V  ■  I 

material  used  in  the  manufacture  of  |  became  necessary  in  some  depart-  made  manager  at  Wells,  B.C.  i  | 

automobilo.s,  refrigerators,  slot  cs,  j  njenus  w-hcre  operatioi-is  liave  been  J.  w.  Pow-ell,  formerly  assistant! 

containers,  agricultural  Implements,  continuous,  night  and  day,  since  the  manager  at  Hamilton,  Ont.,  goes  in 

and  many  other  lines  of  diu-ablo  con-  commencement  of  the  -war.  Opera-  the  .same  rapacity  to  Montreal.  , 

siiiuor  goods.  There  are  .sound  rca-  tions  were  Jiampercd  also  by  the  se-  Newman,  formerly  relieving  Vnu  ha\ 

sons  foi  the  beliel  that  the  many  dc-  ;  yerc  w-eather  and  unusually  low  tern-  manager  ut  Sargent  and  Sherbrooke, 

mands  for  steel  denied  and  re.strictcd  peraturcs  of  the  past  winter.  With  Winnipeg,  has  been  appointed  as-  Bonds  . 

d'aring  the  war,  combined  w-itU  the  the  additional  capacity  provided  bv  manager  at  Calgary 

lateiit  piu-cha.sing  power  of  nccumu-  the  new  electric  furnace,  scheduled  "  VOUT  COt 

lated  saving.s  will  find  expression  in  to  start  operating  in  the  month  of  ‘iV 

heavy  piii-cha.ses  of  such  products  Mav.  the  agev-egate  tonnage  of  .steel  office  of  assistant  general  manager. 

When  hostilities  ce.ase,  produced  fo^the  w-hole  of  1943  is  ex-  ^O'-onto,  is  going  to  Winnipeg  as  as-  To  Cnat 

"On  the  other  hand,  steel  enters  pected  to  exceed,  to  a  fair  margin,  man.igei. 

extensively  into  uses  .such  as  new  th.at  of  the  previous  year.  D-  H-  Gervan,  has  been  made  ac-  '■'* 

t onstruction.  plant  extension.s,  .ship-  ‘-practically  all  cost  factors  are  coimtant  at  Beaver  Hall.  Montreal,  HcfC  aft 

building,  railway  equipment,  and  so-  moving  upward,  and  w-iih  the  cur-  oc^cr  to  engage  in  military  ser- 
rallcd  capital  goods.  Consequently,  rent  rate  of  taxation  applicable  to  '‘‘oe,  F.  E.  Ca.se,  assistant  manager, 

during  the  post-war  period,  it  will  the  entire  year,  net  available  profits  Montreal  branch,  has  been  granted  VICTOR\ 

be  a  matter  of  prime  imiwrtance  to  for  1943  wiil  be  limited  practically  to  l®8.vc  of  absence. 

tlie  industry  whether  or  not  the  costs  the  permitted  70  per  cent  of  those  of  J.  M.  Windsor,  manager  at  Cran-  ,  «  .  #  tO  ai 

of  construction  and  of  capital  good.s,  the  "standard”  jieriod.”  brook,  B.C.,  is  retb-hig  on  pension,  j 

as  well  as  the  level  of  taxation,  will  [  SSfCKCep 

encourage  new  Investment  and  also  r— ,  j  *11 

jf  the  general  confidence  which  then  t-*  t  r  1  t’’  i 

prevaiks  will  stinuUate  the  transla-  BailK  OF  Caiiacla  Statement  '  '  BCCOUnt 

tion  of  liquid  resources  into  fixed  ! 

assets.  High  taxation  is  inevitable  I  ,  .  ■  '■■■'  . . .  . M 

tinder  war  conditions,  but  measures  >Pbe  weekly  statement  of  the  Bank  of  Canada  as  at  April  14,  1943 1  f 

of  alleviation  will  be  necessary  at  gbo^s  an  increase  in  total  assets  of  $11,899,510  to  $1,073,037,855.  There 

the  end  of  the  war  to  encourage  new  ^^as  also  an  increase  in  total  investments  of  $13,057,928  at  $1,056,492,019.  a 

construction,  installation  of  improv-  Dominion  short  term  being  up  $11,855,722  and  Dominion  Securities  up  !  _ 

ed  machinery,  and  plans  for  expan-  31,202,204.  Other  assets  were  lower  by  .$1,159,522.  |  * 

sion  which  would  otherwise  be  stifled  Deposits  showed  an  increase  of  $313,260,598  while  circulation  was ' 


C.aundua  Oldest  tnauraurn  Company 
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One  Hundred  and  Thirty-fourfh  Annual 
Balance  Sheef,  1943 

ASSETS  —  January  1st,  1943 

Cash  on  deposit  —  Bonks  £r  Trust  Companies  . . 

Bonds  and  Stocks  —  Canadian  Insurance  Department  Valuations  ,, 

Interest  Accrued . 

Balances  Payable  by  Agents . .  ,,  ,,  , 

Balances  Payable  by  Reinsurers . . . .  ,,  , 

Real  Estate  lor  use  by  Company . .  ,,  ,,  ,,  , 


Sfatemenf 


LIABILITIES  —  OHsettinf 

Reserve  for  Taxes . . . 

Reserve  for  Expenses  due  ond  accrued . .  ..  . . 

Reserve  for  Contingent  Comm.issions  to  Agents . .  ..  ..  ,, 

Payable  for  Dividend  declared  for  Shareholders  ,  . . . 

Reserve  for  Risks  in  Force  -  Canodian  ms.!  ranee  Deportment  Siatidard  .  . 

Reserve  for  Losses  under  adjustment . 

Funds  of  Reinsurers,  held  under  agreements . 

Reserve  for  Non-Regislered  Reinsurers  . . 

Reserve  for  possible  depreciation  of  Bonds,  Stocks,  etc . 

Capitol  I  Fully  Paid) .  52,0-00,000.00 

Surplus  .  $1,221,842,12 


$  85(3,628.18 
4  842,509.00 
29,148.00 
433,285.40 
172,971  05 
109  697  87 

$6,444,239.50 


$  59,282.46 

8,567.38 
30.858.36 
80,000.00 
1,539,314.43 
681,334.67 
538,948.92 
184,091,16 
100,000  00 

3,221,842  12 
$6,444,239.50 


Hoard  of  Direr  tor  a 


HON.  f.  B.  McCUROY,  P  C.,  President  F  P.  BLIGH,  Viet-Pretidcnt 

J.  G.  MacDOUGALL,  M.D.  J.  R.  MocLEOD  H  R.  SILVER  L.  A.  LOVETT,  K  C. 

A.  G.  CROSS  J  A.  WALKER,  K.C.  J.  H.  WINFIELD 

General  Manager  —  ARTHUR  C.  6AILLIE 
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Changes 

ROYAL  BANK  OF  CANADA 

J  O.  Lennie.  formerly  manager  of 


TO  HELP  YOU 

SAFEGUARD 

YOUR  WAR  SECURITIES 


Bank  of  Canada  Statement 


by  the  extent  to  which  profits  are  higher  by  $3,391,736.  , 

rlaimed  by  current  tax  rates.  Relief  comparison  with  the  same  week  a  year  ago  total  assets  are  higher 

from  the  shackling  effects  of  high  py  5226,405:677.  Sterling  and  U.S.  Funds  show.s  a  reduction  of  $232,067,- 
taication  slioiild  be  courageously  1  329  while  investments  were  higher  by  $459,450,256.  Circulation  shows  an 
planned,  as  the  breadth  of  employ-  :  increase  of  $215,999,084  while  deposits  were  higher  by  $9,114,722. 
ment  will  depend  to  an  important  j  Comparative  figure.?  with  last  week  and  a  year  ago  follow-:  j 

degree  upon  the  e.xtent  to  which  en-  :  Apr- 14. 1M3  April  t.  ims  Ch-gp  in  wk.  Ch's(>  in  yr. 

terprtse  is  assured  of  a  fair  return  j  assets—  $  $  $  $ 

to  justify  the  risks  assumed  in  niak-  (• 

ing  new  capital  investments.  MK^er’°bumon"’“ . '. '. ' ' '  ’ ' '  ’  '.  '•  ’• '.  ’. '. '  ' '  ’. '  ’.  ’.  ’.  ’. ! 


Cost  of  Social  Security  I  Sterling  and  U.S.  Fund . ■  136,631  160,870  —  24,Z3l 

"It  is  to  be  hoped  that  dreams  of  I  Total  .  i,-in,6,-!i.  ino.STO  —  24.231 

social  security  -will  be  followed  by  an  1 3.  .Subsidiary  coin  .  166,667  111.502  -f.  25,16i 

awakened  sense  of  the  source  from  i  Advance  to  Savings  Banks..  . .  . 

which  the  j  Prov.  short  terms  760,303,210  768,447,48$  +11.855.72: 


.  . .  . . * 

136,631 

160,870 

— 

24,239 

1,30,631. 

160,870 

24,239 

166,667 

111.502 

4* 

25,165 

You  have  made  a  patriotic  investment  in  Victory  Bonds  ...  or  War  Loan 
Bonds  ...  or  War  Savings  Certificates  .  .  .  perhaps  all  tJircc  ...  to  help 
your  country  in  tlie  war  . . .  and  to  help  assure  your  after-war  future. 

To  enable  you  to  preserve  your  war  securities  from  danger  of  loss  by 
fire  or  theft,  Canada’s  Chartered  Banks  offer  a  safekeeping  service,' 
Here  are  the  details: 

VICTORY  BONDS  and  WAR  LOAN  BONDS  ^ — Take  them  to  your  bank 
^ .  .  to  any  branch  of  any  chartered  bank  ...  the  bank  will  put  them  into 
safekeeping  for  you,  will  clip  your  coupons  when  the  interest  falls  due, 
and  will  deposit  the  money  to  your  name  ...  If  you  haven’t  a  bank 
account  you  can  authorize  the  bank  to  open  one  for  your  convenience. 

Th«  total  chargo  for  this  forvice  and  lafoketping  it  only  25  contt 
a  ytar  en  bonds  (no  matter  hew  many)  vp  to  $250  : ; ;  eno-tenth  of 
ana  por  cent  on  amounts  ever  $250. 

WAR  SAVINGS  CERTIFICATES  —  You  can  lodge  them  also  with  your  bank 
I  .  .  which  will  take  them  into  safekeeping  and  for  just  one  small  charge 
cover  the  whole  of  the  time  (or  any  part  of  it)  from  purchase  to  maturity. 
Here  is  all  it  will  cost  you  —  not  just  for  one  year  —  but  for  7H  years: 

For  a  $  5.00  certificate . . . r.  r,  r,  r, . .  $0.10 


Total  . 

7.  B,ank  Premise# 


fgir  division  of  the  fruits  of  pioduc-  Dominion  securities 

tion  is  a  first  principle  of  democratic 

Institutions.  It  goes  without  saying,  ,  ,  . 

though  often  overlooked,  that  the  AUotherAilets 
amount  of  annual  producton  repre¬ 
sents  all  that  may  be  divided  for  col-  Total  .............. 

lectiva  use  and  benefit.  There  will  ijabilities— 

be  broad  sympathy  with  plans  to  es-  i,  capital  paid  up . 

Ublish  health  insurance  upon  an  en-  *•  Rest  fund  . . 


780,303,210  768,447,488  +11,855.722  +398,131.128 
276,188,808  274,086,604  -F  1,202,204  +  61.319,128 


.  1,058,402.019  1,043,434,093  +13.067,026  +459,450,256 

.  2,100,204  2,ltK),025  +  179  +  335,338 

- .  14,142,332  15,301,854  —  1,150,522  —  618,830 

1,073,037.855  1,061.138,345  +li,J»9’610  +226,405,677 


Fora  $  10.00  cerlificale . r. .~.  .T.". .~.  :1S 

Fera$  25.00 certificoie . '..'T .~~.r.  ;20 

For  a  $  50.00  ceitificcrte . ;  .'T ;; ; ; ;  r; ; , . .  r;  r,  ;25 

For  o  $100.00  certificate . r.  r, ; ; ;; r»  ;S0 

For  a  $500.00  certificate. .... . 1.00 


6.000,000 

6,472,053 


lightened  basis.  The  extension  of  so-  .  731.435.102  728,043,366  +  3,391.736  +215,999,084 


clal  assistance,  however,  should  be 
practical  in  conception  and  within 
the  capacity  of  the  country  when 
coupled  with  the  burdens  the  war 
wUl  leave  in  its  w-ake. 


(a)  Dominion  .  29,253.112  46,277,255  —17,024,143 


(b)  Chartered  Banks  ... 

<c)  Provincial  . 

(d)  Other  . . . . . 


257,147,702  245,831,609  +11,318,003 
.-56,313,627  21, 151.733  -riS.iei’SM 


64.336,036 

44,086,807 


THE  CHARTERED  BANKS  OF  CANADA 


"Social  security  is  a  mutual  up- |  - 

dertaking.  AVhat  is  received  in  the  !  o  cr  a  i  les 
form  of  benefits  must  be  paid  for,  1  Total  . 


Total  .  32A714,442  313,260,598  -j-  9,453,814  +  0,114,722 

es  . 

?r  liabilities .  7,415,356  S,301.4-J8  —  946,072  -)•  404,621 


....,1,1.173.0.37,855  1,061,138,345  111,809,510  -12-26.405,67 


CANA  p  I  A 
Refiners  dl 


THE  ^I^A!VCIAL  TDIES,  ^fONTREAL,  APRIL  23,  1«U3 


Legend  tells  us  that, 
over  1,600  years  ago 
in  Libya,  St.  George 
fought  with  and  slew  a 
dragon  —  ancient  sym¬ 
bol  of  sin  and  paganism. 


J  UST  as  Englan3’s  i^tron  saint,  long  ago,  faced  a; 
(dread  dragon  so,  too,  we  today  confront  a  ravaging 
beast  which  would  devour  us  “  the  beast  of  Naii 
tyranny,  Like  St.  George  of  old,  we  now  are  in 
a  fight  to  the  finish  and  that  fight  calls  for  every 
resource  which 


we  possess,  out  let  us  be  or  gooc 
cheer  for,  with  faith,  courage  and  strength 
St.  George 


li'in  ours 


MINING  CORP.  HAD 
HEALTHY  GAIN  IN 
PROFIT  FOR  1942 


Western  Oil  News 


Net  Karnings  AlmosI  Twice! 
1941  Figure  af  Equivalent  of  i 
4.9  Cents  a  Share 

WORKING  CAPITAL  UP 


Ore  rrocliirlion  in  February  SbowefI  Decline  Both 
From  January  This  Year  And  February  1942  — 
Revenue  Also  Lower  —  Petroleum  Slocks  in  Al¬ 
berta  Showed  Expansion. 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  23,  1913 


j  Unlisted  Mines  NORMETAL  PROFIT ; 

higher  for  1942 


MLMING  MARKET  RECORD 

Trunsurfions  on  TORONTO  STOITR  KXCHANOC 
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Oil  production  in  Albert.!  in  February  \va.s.  "7,158  barrels,  includins  r'ln''.  p  ' 
nolural  Ra.so'inc.  This  wa.s  equivalent  to  27.041  barrels  daily,  a  decrea.se  (Vbtii'  y 
rl  75  barrels  daily  from  January,  194.7,  and  a  decrease  of '2,729  barrel.s  ''.imiiircn  !! 
daily  from  F'ebruary,  1942.  Natural  gasoline,  included  above,  came  from  ' 

four  Turner  Valley  absorption  plants  which  processed  94..726  mef  daily  tii  ('•hrlmni',"  '» 
obtain  l.U.sn  barrels  dai‘y.  Lack  of  immediate  market  for  Vermilion  oil  I  ('out.  Kivu 


Toronto  Annual  report  of  Min-  ]  obtain  l.H.sn  barrels  dai‘y.  Lack  of  immediate  market  for  Vermilion  oil  j  Ki 
Ing  Corporation  of  C.inada  Ltd.  for  j  caused  a  continue' .shutdown  of  production  into  containers  which  can  be  | 
year  1942  show.s  net  profit  for  period  '  pcoperly  gauged  and  any  oil  produced  into  open  pits  has  not  been  brougln  i  r>onn''r'’'i 
nf  .'5S6..J1,-),  equal  to  4.0c  a  .share  on  |  ^hc  report  of  the  Petroleum  and  Natural  Cas  Con.scrva-  i  Dirm-p'. 

Snet“of  SiS  cSaT  JTirS  !  TaTlv^  ^dec^L'^’o^  petroleum  nmounted  ,o  .$1.1.59.-  | 

.share  in  prcviou.s  year  Gross  revenue  i  f,cm  Fchrnnrv  January.  194.!,  and  a  deereasc  k, 

amounted  to  $220  985.  against  $214,-  i  ^  f  ebruary,  1042.  |  c:nninn  r., 

804.  Npt  licjuid  assets  as  at  Ucccni*  -  Ciudc  oil  and  naiural  ^asolui€  i  Turnci'  Valley  located  in  tlic  rx-  ■  j*. 

her  31  arc  shown  on  balance  sheet  | storage  in  Alberta  as  of  March  1,  !  south  end  of  the  field.  One  j  i. 

at  $502,982.  an  increase  of  $353,111  '1943,  amounted  to  624,226  barrels,  an  '  f'’''  «notbcr  area 

over  the  .year  before.  This  increase  ;  i„„case  of  32,040  barrels  as  com-  ' 

icilecUs  rcpa.vmenU  on  account  of  •  .  v  ♦  iiy.ii.  i.n 

loans  to  Jerome  Gold  Mines  and  I  February  1.  1943.  and  an  Major  Oil  Inve.nments  No.  4  has  ' 


;  V.  •'  r  'ucreasc  ,  Increase  of  32,040  barrels  as  com-  - - 1  *  *  !  ,'Y 7 

icilecUs  rcpa.vmenU  on  account  of  •  .  v  ♦  i  ly.ii.  i.ntp  . . 

loans  to  Jerome  Gold  Mines  and  I February  1.  1943.  and  an  Major  Oil  Inve.nments  No.  4  has',';  ^''“’7 

Ashley  Gold  Mining  Co.  of  $177,600  j  hicrease  of  138.047  barrels  as  eoni-  ,  been  ‘'rc-worked  "  in  an  effort  to  in-  ,  T,.  itpupvn  .v  7 

and  $34,500.  respectively,  a*  well  as  i  pared  with  March  1.  1942.  crease  the  flow  of  oil  from  the  lower  !  i.aidoB"  _  e 

excess  of  income  over  exix'nditurc.s.  Refined  nctrolcum  stocks  in  Alho--  PO‘'ous  horizon,  thus  dccj-easing  th''  '.7'!.''^,',:,'  "• 

From  quc.stions  asked  at  the  la.st  ta  as  of  February-  1  iK  aLu^^^^^  completing  |  m. Up,  T.  'j  u, 


From  quc.stions  asked  at  the  la.st  ha  as  of  February  1  1943  amounted  |  and  is  now  completing,  m„rmpi  i,  't  i 

annual  meeting,  J.  H.  C.  Waite,  prc.si-  m  1.240,690  barreLs,  an  increase 'oi  I  '"but  oil  under  its  own  ;  ''  f 

dent  of  company  says  in  report,  ft  23.727  barrels  as  compared  with  Jan-  i  "‘'h  an  improvement  evident.!  Vt.'lU,’,'”,'  I 

was  apparent  that  some  shareholders  up,ry  ]  1943  a^id  wa.s  20.5  648  barrels  lower  porous  was  first  gun-per-  Mmin  b  h 
did  not  understand  the  method,  than  on  February  1  1942  "  'located.  28  shots  being  fired  between  Mit.ii.wn 

adopted  in  1933,  of  adjus.ing  fluctua-  '  ”  '  Ibc  7.805  and  7,815  foot  depths,  and  !  ^  ” 

tioas  in  market  valuations  and-or  Natural  gas  production  in  FcbiT-  ^  between  7,785  and  7,790  feet. !  ■sho.i.ia  i 

hook  values  of  investments  through  ‘  <•  ■  -  -  -  • 


me  lower  porous  was  iirst  gun-per-  Mniin  b 
forated.  28  shots  being  fired  between  M  ii.  ii. «  1, 
the  7.805  and  7,815  foot  depths,  and  ! 

10  .shots  between  7,785  and  7,790  feet.  !  'shnslua 


arv  was  4.953.758  m.c  f.  or  176  920  i  gallons  of  acid  were  then  ap-  .'i 
•  -  -  -  -  '  plied,  using  the  acid-jci-gun.  To  kill  ' 
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i-oserve  for  invcstmrnl  account  and  nvc.f.  daily  from  January  due  laraclv  '  acid-jci-gun.  To  kill 

nr  transferring  only  net  realized  i  to  a  dccrce.'c  in  .seasonal  demand  '  thLs  operation,  between 

profits  or  losses  to  profit  and  loss  ac-  !  There  was  also  a  decrease  of  21  '’83  '  ®  barrels  of  input  ml 

rount.  It  wa.s  accordingly  decided  ''’jm.cf  daily  from  Februnrv  1942  du.’  j forced  down  the  hole  into  tlv' 
dj.spcn.se  with  rc.scrve  for  mvc.stmcnt.s  jiTreriv  in 'inr-easpH  rfriripnpv  h  I  formation.  Since  acidizing,  last 


account,  and  carry  inve.stmcnls  a-s  |  erntion  of  oil  wcll.s 

showni  on  Mie  balance  sheet.  G-rtam  j  •„  . 

anticipated,  hut.  unrealized  lo.s.s,'.s  i ,  ^''mcr  \  alley  limestone  oil  wc.ls 
ba\c  been  adiu.stcr)  through  surplii.s  j  **  gas-oil  ratio  in  February  of 
account  '  !“b4  m.c.f.  jtcr  barrel  a.s  compared 

,  ,  ,  .  ~  >.  I  with  2.77  in  January,  1943  and  .7.36 

Investmcni.s  In  Tlirrr  (.roups  i  February.  1942.  124  wells  having 
I  Three  schedules  to  balance  .sheet  I  ratios  under  5  m.c.f.  jrer  barrel  and 
divide  corporation'.s  invr.stmcnts  into  i  ni;  average  of  2.14  m.c.f.  per  barrel 
(hrcc  group.s  In  .schedule  L  for  whU  u  |  p,.oduced  62.4  per  cent  of  the  gas 
market,  valuation  of  .$2,809,993  is  gi-  and  85.7  per  cent  of  the  oil.  47  wells 
ven,  1.S  included  725,500  .shares  of  ,  bavin  ratio.s  from  5  to  10  m.c.f.  per 


m.c.f.  daily  from  February,  1942.  d“u,s  i  T.'’*' 

largely  to  increased  efficiency  in  op-  fo' "motion.  ®''jcc  acidizing,  las. 
rrntion  of  oil  well.s  '  month,  the  well  has  been  rcturnm.g 

•  _  . V  ..  thi.s  input  oil  under  its  own  power. 

Turner  \  alley  limestone  ml  wc.ls  current  rate  of  return  being  be- 


JEROME  GOLD  MAY 
STOP  PRODUCTION 


jter)  through  surplus  i ”  gas-oiI  ratio  in  February  of  iv.een  400  .and  500  barrets  per  day  '  ’  - 

barrel  a.s  compared  Return  Is  cxixteted  to  be  complcird  ,  Frcsidcnl  Stales  in  Report  Toronto  Anin 

In  Tlirrr  (troups  I  bi"  FeULv  to?"'’ ^4  ’  walls'’ S'luation  Seriou.s—  Metals  Mining  Cc 
,  t  1  .  .11  rvu.uui.i.  iji„.  wens  na.m^  !  proQueed  to  determine  the  new  pro-  i  FnrnofI  i  ‘l  in  ioi‘>  i  .show.s  net  revenue 

cs  to  balance  .sheet  I  ratios  under  5  m.c.f.  jicr  barrel  and  f„|ctjvny.  earned  L.S  Lents  in  lltli  a  *332  401  a.s  eon 


llic  Healthy  Expan.sinn  in 
Gross  Almost  Offset  by  In¬ 
crease  in  ('osls 

Toronto  Annual  report  of  Noi- 
nietal  Mining  Corii.  for  year  1942  rc- 
vcal.s  that  net  rctuni.s  for  produci.s 
per  ton  of  ore  treated  by  romp.an: 
during  year  were  .<-h,glu:,v  higher  than 
in  1941.  Increa.srd  ersts.  however,  re¬ 
duced  the  profit  per  ton  and  almost 
fully  eff.-et  the  inerra.-e  in  ineeme 
Gross  rcsenue  ineren.-ed  to  .$1,972,452 
from  $1,571,265.  but  operating  profi- 
was  up  to  only  $713,477  from  $685,549 
and  net  earnings,  at  $280,623  wer’ 
equal  to  7  4e  iier  share,  as  eompar.’d 
with  $270,214  or  7.15  eents  a  share 
in  1941 

;  Wot'king  eapiial  a:  $991,242  a.s  eoin- 
pared  with  $497,281  at  end  of  1941 
.showed  a  decided  impro-.'emem.  Rank 
loan  of  $250.0190  a.s  at  the  l>''g;iining 
01  the  year  was  paid  off  rntirrly  in 
.^ugu.st.  It  is  a:itiri|iated  that  capital 
e\pcndi; lives  in  1943  will  be  Ir.s.-  than 
in  1942. 

President  J.  H.  C  Waite  reports 
'that  tonnage  treated  last  year  was 
np  22  per  I'cni.  Kstimated  ore  re¬ 
serves  were  I0  jaer  cent  lower  in  tor- 
nag!-.  lint  no  allowanep  is  made  lor 
ore  below  the  2,00n.fool  l.-vel.  .Sine'- 
the  end  of  the  year.  cros.seut.s  have 
rra.-'licd  the  oreboriy  on  the  2.150  and 
2.450  levels,  where  ore  conditions, 
based  on  a  limited  amount  ot  rievel- 
.--pment.  compare  favorably  with  ihr 
2.000  level. 

Iliijlicr  l’r«»fils  Slumn 

Bv  I’asr  Metals  AViiiiiijz 


,  J  ,  ,  ,  ,  '  Toronto  —  .Jerome  Gold  Mine.s  in 

The  long  ^olaycd  Prodii^rt.on  te.,:  , 

at  the  Ram  River  No.  2  well  niay  i  5130  4^,  . 


Base  Metals  Mining.  81.287  .shaves  barrel  and  an  .average  of  6  80  m.c.f,  .  cents  a  .share,  as  compared  with  $27 - 

of  Hud.son  Bay  Mining,  1 12.590  i  per  barrel  produced  28  6  per  cent  of  Produetion  amounted  ,0 

shares  Ken-  Addiscti  and  1,275,815  the  gas  and  12.4  per  cent  of  the  oil.  '  Controllci  to  tiansfer  the  ca.s-  133  037  eomparod  with  $338.n.)0. 
shares  Laguna  Gold  Mines.  122  wells  having  ratios  over  10  m.c.f.  '  Calgary  om  1  7,^  operation 

Investments  m  controlled  .sub.sid-  :  per  baiTcl  and  an  average  of  13.75  r*  ciciivciy  na.s  rompany  paid  off  $355,000  .in 

larics  arc  quoted  at  book  value  of  me.f.  per  barrel  and  an  average  of  ihf  will  lire-  i  i-educcd  to  $325.00(1 

$1,128,363  m  schedule  2.  Thi.s  in-  '  13.75  m.c.f.  per  barrel  produced  9.0  '  ^  °  at  the  end  of  the  year  under  review, 

dudes  1,591,798  share.s  A.shle.v,  1.131,-  |  jser  cent  of  the  gas  and  1.9  p^-r  cent  !  praspeefs.  The  w-cll  ts  bo.-  ;  opetated  only  •uir  month  . 

195  shares  Camlarcn.  23.335  shares  of  the  oil.  ‘  ""  ''PP«‘'''''‘ 


Toronto  .^nlnlal  report  of  Ba.-e  ' 
Metals  Mining  Corp.  for  year  1942 
show.s  net  revenue  moderaielv  hichf  •• 
a;  $.i32,40t  a.s  eomparec!  with  $507.-  , 
564  ill  1041  .Afler  operating  cost ■■ 
operating  profit  amounterl  to  $167  -  , 
7.i9  as  against  $183,410  in  1041.  Aft'-r  1 
.'mailer  write-offs  and  increased 
taxes,  net  earnings  ar*-  .shown  at 
$,')3.606  equal  to  2  3  cents  per  shar-.  | 


-  compared  with  $338.0.50.  ^74  , 

rsi  full  year  of  opermion  three-quarters  of  a  cent 

n  iiaid  off  $3o.i.00(  ,v.  ^  <;)-,are  in  prevlnti.s  year.  Tonnag'- 


195  shares  Camlarcn.  23.335  shares  j  of  the  oil. 
of  Conkcedia  Mines,  807.811  share.s  of  j  4.  4.  .j. 

Hisbert  Mmes.  1,640.308  Jerome  Gold  ;  Mining  oiaerations  for  recovery  of 
Mines,  2,386.665  Normctal  Mining,  •  oil  from  McMurray  tar  sand  were 
125.005  Pilgrim  Gold  Mines  and  L-  inactive  in  the  month  under  review. 
111,249  Quemont  Mining.  * 


r  ,  u  .  .  'o  1941.  A  labor  shoriage  throueho-.i- 

m  the  formation  between  4.2.a0  and  ,,  *  ' 

. .  .  j  the  year  made  it  difficult  to  cany 

’  J,  .  #  !  o>’-  operations  efficiently  and  pre- 

■  vented  the  normal  d-velopment  pro- 
Davic.s  Petrolcum.s.  Limited,  ad-  pram  from  being  followed.  President 


111,249  Quemont  Mining.  ]  .j.  4.  an  extension  of  one  month  :  .j  r.  C,  Waite  staie.s  unle.'s  there  ;s 

Sundry  investments  are  contained  1  tJuring  Februar.v  1943  three  wells  been  granted  on  all  option  instal- !  an  early  and  decided  Improvemci. 
In  schedule  3  and  arc  carried  at  book  j  finished  drilling  in  Turner  Vallcv-i^  ments  under  the  agreement  with  in  the  labor  situation  production  mn-- 


one  in  the  North  Extension,  one  in 


Talue  of  $13,977.  pne  in  the  North  Extension  one  in  Corporation.  Limited,  dated  |  have  to  be  slopped  within  the  ne.';- 

The  corporation  had  six  prospectin.g  Central  Portion  and  one  in  ihe  ,  the  next  in  few  months.  Estimated  reserves  in- 

partics  in  the  field.  No  finds  of  im-  extreme  South  end  of  the  field  Th"  '  ®^**'*Ticnt  comprisc.s  an  option  on  50,-  dicate  over  20  month.s'  bre  in  sight 
portance  were  made.  At  the  end  of  completion  in  the  Central  Portion  to-  '  shares  exercisable  by  May  1.  Ore  reserves  amoimi  to  328.422  a.s 


000  shares  exercisable  by  May  1.  Ore  reserves  amoiml  to  328.422  a.s 

the  season.  45  claims  were  staked  hi  |  ”;h;;”"':i‘ui''V'cWleUoV  from  New  York  -  Domestic  production  ,  compared  with  618.946  tons  at  end  n'cnVrv  7vas''V7opene7‘'in 

the  Missinaibi  area,  on  which  no  L,cvious  month  were  placed  on  .steady  ;  week  ended  April  ,  of  1941.  The  grade  of  ore  treated  was  S^^rTlie  re'crve  is  estimated  at. 

work  has  been  done.  production  during  the  month,  '*  7^^®  ,  consistent  with  expectations  from  the  f„,.  , months  at 


treated  was  down  105  )ier  cent,  head 
a.'.'ays  were  somewhat  lower  and 
costs  were  higher.  J 

Somewhat  better  sales  contracis  ' 
for  the  zinc  and  lead  coneentra-e.s 
vere  obtained,  which  became  effec¬ 
tive  .June  15  last  ye.ar.  permitiing  th- 
milling  of  ore  of  lower  grade  than 
could  be  economically  treated  under 
th"  former  contract. 

The  li—  of  the  mine  i.s  still  un- 
rciuain.  but  '^tie  principally  to  devel¬ 
opments  in  the  Kicking  Horse  Mine 
the  ore  reserve  position  i.s  belter 
than  at  any  previous  time  since  t'.ie 


SLADENMALARTIC 
PROFITS  REDUCED 


Tonna.stc  Milled  in  First  Quar¬ 
ter  Steady  but  Production 
Value  Lower 


1940.  The  re.'rrve  is  estimated  at  .'uf- 
ficient  for  ataoti;  10  months  at  the 
average  monthly  tonnage  of  1942. 


.  .  .  Journal  at  3.933.810  barrels  daily,  an  I  calculated  re.scrves  ‘  '  '  r  -in.n 

^  ,  increase  of  3.555  barrels  daily  over  •  Considerable  experimental  w.mk  'T"""  ,  r 

One  drilling  license  wa.s  i.s.sued  for  ,  ,,10  rweerdine  week  '  ai7-,V  i  exireiimemai  n.ms  J,,  ,,1^  oxcell"nt  ehanee  of 

the  pieccdmg  week.  _  i  in  an  effort  to  recover  abiding  to  this  a.s  the  Kicking  Hoi-:" 

- 1  .  '*•  *  I  7""'''n  'o  exist  in  tlv" 


OIL  ROYALTIES 


Supniiarf  by  Thr  Oil  Royalty  Dcalcri 
Association  ot  Ontario. 


RETAIL  rnil'E  LI!«T 
PKOUltlAO  ROVALTIi:!?: 


Operating  report  nf  Sladep  Malar- 
♦ic  Mines  Limited  for  the  first  quar-  1; 

ter  of  thi.s  year  .shows  a  slight  rc-  Name;  An 

duclion  in  tonnage  milted  as  rom-  "'.'I'',  *'''7, '  — 

pared  with  final  quarter  ot  last  year,  ‘  / 

but,  despite  a  contraction  in  oper-  amh  Oil  Im-.  So.  1 

flting  eosis.  operating  profit  i.s  lower  N"'  . 

nt  S61.951  ^5  compared  with  “ 

Alt3  Oil  Inr.  iNc».  2 

Report  .states  ihat.  owing  to  the  Net  . 

limited  num'oer  of  miners  avai'able,  | -Mi'cd  N'?.  1  i-frir. .. 


M>tr.  l.*>  Orfi^ring  Paul 
I'ficp  K('h. 
.\digox.  !*<•!  J7o  Tor  1% 
. .  3So  $  .  f  I'lfi.U 


Operations  of  the  newly-formed '  ore.  This  work  was  abandoned  a'^  in- 
crown  rompany.  Warlime  Oils.  Lim- i  consequential  due  to  the  very  siunll 
lied,  will  apply  particu’arly  to  the !  amount  recoverable  and  the  comp'e:; 
central  .md  northwest  flanks  of  Tiir-  |  and  expen.sivc  proc"ss  involved.  How- 
ner  Vnllcy.  it  is  reported  in  Calgary,  ever,  if  led  to  distinct  po.5Sjbiiitie.s  Af 
where  relatively  poor  results  com- 1  current  flotation  experimental  work. 
!  pared  with  the  north  and  south  e\- j  A  note  to  tlie  balance  sheet  .sa.v.s  a 
j  tensions,  combined  Rvitb  relatively  !  contingent  liability  cxi.st.s  a.s  the  re¬ 
low  oil  prices  and  faxation,  have  j  suit  of  an  agreement  with  as.sociatcd 
brought  drilling  to  a  virtual  halt.  I  companie.s  indemnifying  them  to  the 
I  On  the  eentral  west  flank  I  town- |  extent  of  $204,000  m  respect  of  seciiri- 
.  ship  19i  between  43  and  .55  sites  re-  tics  lodged  by  those  companies  with 


Alt.n  Ciil  Inr.  No.  2 


R  ."ynn  4>o 

ah3  Oil 
N>t  .  . 

Ipr.  Nc».  2 

Ailie.1  N'..-'. 

I  I'Mr.  .  . 

0.7 

I.  Jm.oo 

Arrow  No 

.  t  N>t . .  . 

1.7.*. 

1.JI>0.00 

Arrow  No 

.  -  NVt .  .  , 

170 

i.Sioo.oo 

Atlfijf  No. 

I  Net  Pfd 

102 

l.joo.rx) 

.\tlas  i;r 

2  Pfd.  '. 

Dom.  No. 

4.W) 

Atlii.s  Be 

3  PM.  . 

Di^m,  No, 

4:;o 

(5.D<)0.l»0 

I>.  k-  D.  N 

rt  I’M..  . . 

7."» 

l.oOD.on 

IJnst  Cre 
I’M.  , 

51  No.  r» 

11.5 

I.IMiD.On 

$i'i6.ti  I  main  to  be  drilled.  Of  these.  .'10  (o  I  the  Hydro-Electric  Power  Conimis- 
C7  6(1 '  ■'’•'i  owned  by  "independents!  and  |  sion  on  behalf  of  the  Jerome  com- 
1  15  to  20  by  the  Imperial  Oil  group.  '  pany. 

9i.6'i  On  ihc  northwest  flank  (township.  —  — . — 

IS'' nil '20)  there  are  25  to  3d  sites  remain- |  -ii  «  ■ 

ing,  of  which  about  lo  are  heid  by  IMIlifll  Drill  Kr.'Slills 
107  20  Home  Oil  Companv  and  the  balance  ■  -i- ,  i  .  •>  ■  . 

•"  >«  bv  Imperial  Oik  !  '  HUfJolW  Pioprriy  <yOod 

■  4-  +  +  I  - 


l*rivaleTr  M  ine  OptloiiR 

(yr«>iip  riiii^strii  (Jaiinq 

Vancouver  -  Privateer  Mine,  Lim¬ 
ited,  has  taken  an  option  of  liie 
Black  Prince  group  of  tungsten 
ciaim,-;.  smithwest  of  New  Hazellon. 
The  group  Ls  on  the  opposite  side  of  , 
Roehcr  dc  Boule  mountain  from  ilie' 
Red  Ro.-;e  tungsten  mine.  The  for¬ 
mation  is  granite  and  llie  eharacter  i 
of  the  ore  chalcopyrite.  with  .small  | 
gold  values.  In  1913  the  pro))erl.v  at- 
iracied  eon.sirlerable  attention  when 
assays  from  widely  sea  tiered  iiarUs  ot 
the  group  averaged  $60  per  ton.  mo.'t- 
ly  111  co’pper.  • 

D.  S  Tail,  pre.sidcnt  of  Privateer, 


discontinued  for  the  present,  in  order  Ati.i.s  No.  i  NpI  riri  102  i.'joo.oi)  ;!0.2O  Dominion  Oil  Companv  Ro.=s  l.ake  '  Toronto  —  Announcement  is  made  odvi.seri  tha;  a  crew  under  the  ciiree- 

(.0  release  qualified  men  for  the  pre-  Atlas  iir,  Dom.  No.  No.  1.  w  hich  recently  lopped  Ihe  i  by  Tungold  Mines.  Limited,  ihat  dia-  '  ^nti-.k  Merryth  cs  now  at  wor% 

paration  of  new  slopes.  AUarBi-  '  tiom.  No,  i  lime  at  5.S23  feet  and  found  water  jniond  drilling  Is  under  way  on  th":  'be  pro|ierty.  If  eonduions  war 

Comparative  figures  for  first  «  i-M.  .  4.:o  li.ruyioii  in  the  porous  zone  found  bet  ween ;  Manitoba  schcelite  (tungsten'  prop-  "  laigei  eiew  will  be  sent  in, 


quarter  of  194.3  and  final  quarter  of  i>.  i>.  Nn  I’f/i  7:.  i.ooi.i.'xi  7s.n0;  -,  ^553  500;.  |^p,_  i,,  continuing !  erty  of  company.  Firs-,  results  report 

Iasi  year  follow  ;  I  ‘7?,v‘.  Cic,«i  No.  .■  .  „  1  dri  lling,  latest  depth  reported  being  i  61  feet  of  core  offering  disseminate.l 


when  weather  conditions  [X-rmit. 


Inflriicivlcnl  No.  I 

rrd . jni) 

I  iwIop^iHkni.  N‘^.  1 

.  jnu 

(.)il  ln\.  Ng. 

1  I’M .  !>•', 


last  year  follow: 

ir>L'i  lotj  I 

Jpt  Qn.-u'D^r  tth  i 

Ton.«i  mint’d  .  G:L":;r» 

rro(liicti(m  . 

<')pri-,  cost  pci  ton  it.LOJ 

Opor.  profit  .  ^  fil.PM  ?  71. 'ik'* 

N’f'l  curr.  S.'ipo, 7.1)0  sr>17,JJS 

<cx-roror\o  for  ' 


a  grade  of  $4.00,  the  other  223  feel 
long,  18  ft.  wide  with  a  grade  of 
56.50.  Similar  exploration  on  the 
1230-rool  level  discloses  .an  area  559 
ft.  long  I'l  ft.  wide  having  a  grade 
of  $3.65.  in  a  total  length  of  200  ft. 
of  dri-ftin.g  completed  to  dale  on  the 
1400-fnot  level  14,)  ft.  of  thi.s  Aver¬ 
ages  .$6.32  across  dcifl  widlli.’’ 

Says  Llifloii  Can  Ship 


Toronto  —  -rnc  management  of 


fan  be  shipped  from  the  company', 


from  President  S.  C.  McLaughlin. 

Mr.  McLaughlin  states  that  ship¬ 
ments  could  be  started  immediately 
on  an  intermittent  basis,  but  direc¬ 
tors  consider  it  advisable  to  wait  a 
little  longer  and  thus  accomplish  the 


tion.  First  thought  wa.s  to  ship  ap-  2110 

proximately  100  tons  daily,  but  th?  Twin  vaiiry  No.  1 

plant  and  equipment  is  capable  of  No.  2  .  ' 

handling  a  much  larger  tonnage.  On  ukilhnu  uovalties: 
this  basis,  production  would  be  about 

$6,500  daily  or  about  $200,000  month-  1 

Iv.  Name:  1 


schcelite  throughout  the  full  length,  i  .\oiv  Groniui  DplioiH'd 
with  two  veins  of  high-grade  bein'g  .....  1  1  1  » 
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I.IHK».00 
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.  1  Pfd.  .  .XO 
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flOO.OO 

27.60 

Twin  Valle 

y  No.  2 

c  Jrofs  .  . 

.  200 

''a.S’J 

6,037  feet.  j  schcelite  throughout  the  full  length, 

!()((  ss,  17'  4.  4,  .j,  I  with  two  veins  of  high-grade  bein'g 

0(1  71.67  '  l>alhou.sie  sand  test  at  far  north  ‘^ot  apart.  The  true  Width  ol 

extension  test  Bonaveiiturc  Royalties  bigh-grarie  i.s  difficult  to  estimate 

ti.'i  1.2(10,60  ts.io  Vo  1  ...1(1  Ko  i.nc'.or  ..-iti.'ir,  (hoiowjng  to  eoi'o  crumbliiig.  as  schceli'e 


GoilV  Lako  Gold  M’iiK's, 

I  NoV  1  will  be'  under  wav  'wiih'in  ihe  I  <’"■"’8  'o  <'Oi'o  crumbling,  as  schceli'e  Wmnmcg  —  God's  Lake  Gold  1 
'  next  few  daws.  This  week  a  liner'  «  ''f'.''  -"Oft.  Mine.s,  Limited,  ha.s  taken  an  oiHion  . 

,  was  .set  from  the  bn.'c  of  the  7-iiieh  1  Jack  Nutt,  president  of  Tungold,  from  Oxford  Lose  Mmc.s.  Limited,^ 
!  casing;  at  7,138  feel  to  top  of  the'  finder  and  stakcr  of  the  prop-  ,  <>n  a  proup  of  claim.s  owned  b\  tnc  ^ 
I  cement  plug  set  at  9.138  fcei  and'erty.  regards  initial  rc.sults  as  .spec-  |  latter  eomp.tny  on  Hyers  Island.  Ox-  . 


The  liner  wa.s  perforated  prior  lojonc  ini 
insertion,  these  perforated  sections!  "orked. 


l.'l.md,  God's  Lake,  which  Is  lep’i'- 


being  opposite  ihe  Dalhou.'ie  s.md  I  Following  Ihe  drilling  program,  a  ■  cciiy  rirh  in  copper. 

sections  between  8,459  and  R..540  feet  m.-i in  shaft  will  he  ihe  next  .steo.  ■  addition  to  optioning  the  ()x- 

and  between  8,661  and  9.063  feet.  High-grade  i.s  slated  available  for  '  ford  Lake  mines  property,  GckI  .s  ^ 

4.  4.  4.  I  shipping  immediately  weather  jic;'-  f'Ohe  h.-i.s  also  optioned  the  Hurri- 

Marvland  Oil  Comnanv  of  t’ana.'ia,  !  mb-s  and  necr.s.sary  equipment  is  canc.s  and  the  Bombshell  group.s  on  I 
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(  he.slrrvi'le.  .  . 

61.0,52 

LOO 

.77 

.91 

-  IT 

1.00 

65 

Cochenour  Willans 

11.82  ' 

.96 

.02 

.9.3 

—  2 

.98 

.75 

Con-auru:n  .  .  . 

3, 100 

1.10 

.9.'’. 

.9.". 

-16': 

1  20 

.8,5 

Con.s.  !Nmelters  . 

15,00 

H.OO 

44  .VI 

4, 5., 50 

,37. .50 

Delnilfr . 

.500 

.6'.) 

Z 

.60 

.50 

Penieon . 

iion 

.04 

.0 1 ' . 

0.3 'i' 

1  'ome . 

1..51.5 

21  ,50 

21.75 

22.00 

-  2 

25.50 

18.75 

Iiuqiie.s.ne  .... 

4.000 

.08 

.07', 

.07': 

.10 

.01 

Ka.si  .Maiarlir  .  . 

21.825 

1  ..*'.4 

117 

1 .23 

-  7 

1..35 

1  09 

Kldorado  .... 

,>.65*1 

.81 

.80 

.82 

—  2 

1.20 

81 

Kalconbi  idge  .  . 

7.110 

:^.po 

.3.60 

,3.80 

—10 

,4.00 

3.10 

bed.  Kirk.  .  .  . 

2.000 

(1.3 

-OP, 

.02  , 

b'raiu'oeur  .  .  . 

poo 

.22 

.  . 

—  Z 

..42 

.20 

Gill  e.s  Lake  .  .  . 

5.000 

.01 

,(34 

0.3 

(.od'.s  Lake  .  .  . 

5.100 

.21 

.’20 

.21 

.27  '  3 

.12': 

(.olflaiv . 

2.000 

.10 

-  2 

.1. 

.10 

Golden  (i.ale  .  .  , 

3..500 

.01  '5 

•  •  . 

1  't 

.06  \ 

0.4 

Goodfi.sh . 

1.000 

.01 

.  .  . 

.01  ': 

.01 

Grandoro  .... 

.500 

.07 

.  .  . 

-*■  ’r 

.07 

•O-.-i 

llaleroM  Swn\/,e  . 

6.000 

.0.3’-; 

’•w 

.0.’,  ’ 

.0 ; 

(lailiwell . 

in.800 

W', 

04', 

.01', 

• 

07 

.0! 

Hard  Rock  .  .  . 

1..59.5 

.48 

.15 

.15 

1 

.."Th 

,10 

Darker . 

900 

.02 

—  1 

03 

.f'> 

Hollinger  .... 

6.7."’.6 

1 1  ■« 

10-, 

10  .  . 

— 

11  , 

J^.50 

Howev . 

3.. 500 

.19'r 

.2! 

.17', 

Hudson  Bav  .  . 

945 

30.01 1 

29  25 

20  75 

+  ", 

.42.50 

2C^\ 

Inspiiniion  .  .  . 

1,000 

.30 

..45 

.20 

Int.  .Nirkel  .  .  . 

1,411 

37  .IK) 

.47  -'fc 

- 

39.75 

.44.(K1 

•lack  Waite  .  .  . 

i.noo 

.08 

.06’- 

.08 

...  1 

.10 

.06 

Jason  Mines.  .  . 

2.200 

.17 

4-  1 

.21  '• 

r; 

.1.  M.  Cons  .  .  . 

5.000 

.01 

—  \ 

.02 

(V»  I7 

Kerr  .\ddi.son  .  . 

1.5.  170 

(i.io 

5.70 

.T7T> 

-AO 

6. ',5 

4  75 

Kirk.  Hud.  .  .  . 

3.000 

.  .'t.> 

—  .» 

.40 

,’20 

Kirk.  Lake  .  .  . 

7.800 

,6.8 

.61 

.64 

—  4 

.70 

,T> 

Kirk.  Townsite  . 

1 .500 

•  lO'-j 

■1 2 

.10  * 

Lake  Dufaull  .  . 

2.100 

.54 

.7  1 

.  '*•4 

L.ake  .'■thnie.  .  . 

770 

MM 

13  s 

1.3  \ 

—  *1 

16.00 

10.25 

Lamar;ue  .  , 

,3.167 

.5.15 

4.95 

5.0O 

-15 

5. .4(1 

Lapa  Cadillac.  . 

5.7(XI 

.07 

.06 '-1 

.07 

.00’- 

11.5 

I.ebel  Oro  .  .  . 

.3., 500 

.02  \ 

.02 

.O'?’, 

i-  1 

.02 

.0] 

Leilch . 

S,.'!0O 

.S2 

.78 

.78 

—  6 

.85 

.  00  ‘j 

Little  L  I . 

7,000 

.71 

69 

.69 

—  2 

LOO 

68 

.Ma(a.s.s-a  .... 

6.260 

li.no 

.3.0(1 

—  15 

.3-10 

'.’..30 

•Ml  ix'od  I'oi  Usbull 

10.'2(M) 

l.Si) 

1.62 

1  .)h5 

-11 

1 .84 

1.5 1 

.'lad.sen  R.  Lake 

31.500 

ILM 

1 .05 

1.06 

-13 

1.26 

.70 

Maiaitie  G.  .  .  . 

P.ATA 

1.78 

1  65 

1 .65 

-11 

2.O0 

1  6.5 

.'Icinixie  .... 

540 

5r».ou 

19.75 

.50,00 

—  6 

56  00 

17  on 

McKenzie  R.  .  . 

8.9.50 

.9:1 

.88 

.88 

—  2 

,99 

S3 

McWaltei'S  .  .  . 

Mi 

.1-1 

.18 

11 

Maiing  Gorp.  .  . 

2  ''.OO 

1 6.5 

1..55 

1  60 

1.80 

l.J'J 

.Monela . 

8.100 

.31 

.29 

..30 

..47  *v 

.2.8 

•Negus . 

,5.000 

.-■'.S':: 

—  *2 

.50 

.4  r 

■N'i jiis.sing  .... 

,815 

l.M 

—  5 

1.19 

1,0.5 

Xoranda  .... 

1.122 

17  .50 

46.(Xi 

46.00 

—  '  i 

48.25 

lOC'O 

Normeial'  .... 

12,.5.'0 

.85 

.81 

.82 

_ 2*$: 

1. 04 

.77) 

NorIb  Can  .  .  .  . 

1 .000 

.20 

.28 

.20 

O'Brien . 

8.925 

.67 

.61 

.6.5 

_ 2 

.74 

.61 

Omega . 

.'l.-'TKt  1 

.16-1 

.15'-. 

.151: 

—  s 

.19 

.08', 

Out.  Nickel  .  .  . 

81.000 

.09 

.07', 

.O/N 

.IP, 

.0.  i 

Painoiir . 

4,160 

.81 

.82 

.82 

1 

.92 

..)7 

Partanen  Mai..  . 

.500 

.02', 

,04 ', 

.02 

Pavmnster.  .  .  . 

600 

.’20 

2.) 

.  ^ 

Perion . 

7,700 

1.00 

.95 

1 .00 

•  5 

l."5 

.85 

Pii  k'r  Clow  .  . 

5.490 

1.75 

1 .6,8 

1.6,8 

-  2 

1.96' 

I  6  .  ’, 

Pioneei' . 

1.375 

1 .90 

1.80 

1.80 

—10 

2.10 

1  25 

Preniiei- . 

2.000 

.8.3 

.S.4 

—  6 

.91’, 

..4H 

Pre.ston . 

13.800 

1  95 

1.75 

1.80 

1-  9 

2.2.5 

1.7'2 

(fue.  Gold  .... 

1.000 

.21 

•-  1 

.25 

'20 

Quecn.slon  .  .  . 

4.835 

..36 's 

..  IH 

—  P: 

.41 

.',1 

Reno  Gold  .... 

.■1..30O 

.OS'- 

ORi, 

.08', 

-  'ft 

■  .00', 

07 

Roche  L.  L.  .  .  . 

1,000 

.01 '... 

|.  J 

.0 1 '  -.- 

*  4*7 

SI  .\nlhonv  .  .  . 

3,200 

.01 

0.3 

.03 

- 

.06 

.oj 

San  .\ntonio  .  . 

.31.3 1.3 

.3  20 

2.90 

2.0*) 

-3  5 

4.25 

1  86 

.'-'and  River  .  .  . 

1..V10 

.04 

.0.3 

.01 

1 

.01  i 

.02'(, 

Senator  R.  .  .  . 

8..500 

•J2 

'20 

.21 

i  t 

.40 

.1,8 

.Shei-rill  G.  .  .  . 

.89.7!  S 

1 .02 

.86': 

.OS 

-  11 

3.02 

.♦^7 

.Si.'coe  Gold  .  .  . 

.3.-100 

.4.3  '-V 

.12 

.12 

—  1 

.15': 

.:o 

Sladen  Mai.  .  . 

r».sot( 

.39 

.36 

..M 

-  1 

15 

.20 

Slave  Lake  .  .  . 

‘JT. .')*>(» 

.02 

.01  -i 

.02 

.03 

op. 

■Sleep  Rock  .  .  . 

27.610 

1.80 

1.65 

1  n5 

-  17 

2.M 

1.51 

.Straw  Lake  .  .  . 

1..500 

.01 

.01 

0! 

_  1  1 

01  \ 

01 

Sturgeon  R  •  .  . 

.500 

.11 

1  ’: 

,1.3 

,10 

.Sudburv  Basin  . 

'2.860 

2.00 

1.92 

1 .95 

:  10 

C 

c  i 

1.16 

Sullivan  .... 

5. 900 

.SO 

.  .> 

.75 

-  5 

.S2 

.65 

Svivanite  .... 

2.105 

! 

1.51 

1.51 

.  9 

1,68 

I  "8 

Teek-Hughes  .  . 

P.TS  1 

;:.oo 

2  SC 

2.  SO 

-10 

.4.20 

1 .85 

Towngmar  .  .  . 

.5t'0 

.12 

— 

.18 

12 

Upper  Can  .  .  . 

14,100 

LIS 

1.05 

1.0.8 

■  0 

1,28 

.95 

Venture.s  .... 

815 

(.> 

5  60 

A.  7.7 

1  15 

6.00 

1  10 

Waite  .Vmulef  .  . 

.3.53.3 

4.85 

1  75 

1.75 

-10 

4.95 

.3  in 

Wend i go  .... 

:!.O,50 

.'2.3 

.22 

.22 

-  1 

■’4 

19 

Wrigbi-Hargr,  . 

8  990 

.3.90 

3.10 

—.3.5 

-1.20 

2..5n 

TORONTO  Cl  KB- 

(.’oa.sl  Copper  .  . 

100 

1  .30 

1  5 

l.sn 

I.’O 

0.<!isko  Lake  .  . 

15.  KXI 

.10 

07 '1 

10 

•  2‘: 

19 

.07'; 

Pend  OreiUc  •  . 

1,800 

1.6.5 

L.52 

1.62 

-  3 

1.71 

1  05 

Maryland  Oil  Company  of  Canada.  ;  "J"'® 
Limited,  has  reached  a  depth  of  8,0.36  ;  ploeod 
feel.  The  drills  encountered  brown  ] 
sands  at  a  depth  of  8,016  feet.  :  \a|i|( 


Royalitf  Oil  Co.  Ltd..  Imperial  Oil 
subsidiary  and  large.st  o[»erating; 
eompan,\  ai  Turner  Valley,  earned  1 
a  net  profil  of  $782,811  or  $1.09  a; 
share  during  4942.  , 

The  annual  report  points  out  that  i 


'•Jf  ((.le  n  rnmi^ii,^n  of'  TAcrAvi.  I  * bc  .vcni'.  Balaiicc  sheet  shows  cash, 

I  .  I  !)-  .,(  ’  u  no.  I ''oceivablcs  and  loan  to  Jerome  (iold 

matelv  -J  ecnl.s  a  share  from  net  ,,,  '  _ ,  _ _ 

6  I'j  1  ,...Afi(o  Ao>.AAa  (A  1611  aaH  A.-ns  31)00*  of  $.)_,j_6  Aod  cuiieni  Labili- 


plaeed.  I  ll.'  crs'  Island,  staked  by  H.  M.  L.tiiII  ' 

.  .  and  J  Kirkness  which  with  addition-  i 

.  ,  ,  ..  1  1  I,  1  o'  staking  on  their  own  behalf  env. 

Ashlry  (zold  Krporls.  '  ers  the  entire  island. 

4  V  .  I  L’  I  n  I  *>  Bovle  Brother.s  have  been  awarded 

.4  Lo»s  For  191-2,,  ^or  drilling  .".nd  the  drills: 

-  '  are  already  on  the  properly.  In  ao- 

Toronin:  .Annual  report  of  A.sbley  dition  there  will  be  further  pro.s- 
Gold  Mining  Coiporation  for  year  iiccting  and  al.so  the  Hans  Limdber,? 
1942  Shows  a  net  loss  of  $2,122  for  ;  .system  nf  conducting  a  genph.vsieal 
the  .venr.  Balance  sheet  shows  cash,  i  and  magnetometer  survey  will  be 


J,  I  reeeivablcs  and  loan  to  Jerome  (iold  ,  conducted  'i.v  Ba.'ll  Mlson. 

Mines  of  $32,326  and  current  liabili-  Company  also  ha.s  taken  an  option 
j  lies  of  .$11,084,  leaving  working'  on  a  group  of  elaims  at  Ued  Suck,  r 
'  capital  of  .$21,742.  against  .$23,607  a  i  Lake  .staked  bv  J.  Gordon  Rcahi'd. 


il’^r:±J:i-.,/’Mbave^inarke?^S  S'£;50^u^  ;r^Jms"nra '“af'S'/TaS 


f  -  and  the  drills  are  at  God's  Lake 
i  property  awaiting  the  break-up. 


Loans  by  the  yompan.v  to  Jerome  Supplies  and  provisions  for  I'n 
(.(Old  were  reduced  b.\  $3j,.)O0  during  fns*.  prospecting  i  .ew.s  on  the  groun- 

lUo  ,An,.  ana  o  ai  ,  A  •  aH  (a  tCXOll,  . 


leases,  wells,  plants  and  equipment.  u„ai:  .  aine  nr  tin  tin  ““‘.f  ‘  , 

The  eomnanv  renorled  an  earned  lalue  of  ,$10,ol0.  i  property  awaiting  the  break-i 

suri^^us  oT^$Vfi8x  s-2?  a,  c„d  of '  Loans  by  the  compan.v  to  Jerome  supplies  and  provisions  U 
.ui  pills  of  .^.,h6.),82  )  at  the  iKi  w  ere  reduced  b\  $35,.)O0  during  fi,.,,  A,.A.iAr.rtiiio  ,  -pwe  aa  rhe 

Dceemoei.  1942.  The  total  income  ,.^,.  =11^  aA-,Ai,n'na  ia  ^ xAr, ,  '"®'' ‘ 

from  ooerntions  in  194'>  w,as  ,$'’ -  5eai  and  amoiimed  to  .$....,)0(i  1  ,],p  Qgjj's  Lake  p-.-operly  ai 

on^oAn  •'"'"bany  ,  Lake,  the  scene  of  what  ts  .sate 

4.  4.  4.  f':"^'niiig  C(^).  were  reelueed  by  I  ,,ie  mo.'t  promising  tin  area  m 

Loupry  petroleums.  Lid.,  ajiolher  ' ‘  _  |  tobn  hnve  bren  shippud  in 

Imperial  subsidiar.\ ,  I'cporteri  a  net  ^  ^  ^  I  Ru.sli  Lake  camp. 

1942  profit  of  .$4,731.  reducing  the  Eai'lv  Production  Sec'll 

opcMatmg  deficit  at  the  end  of  1942  '  Florence  '  li'G  rnalional  Uraiiii.ni 


A  ilcaeUi! 

IT  COSTS  ONLY  %3.00  A  YtAt;  FQR  REGULAR 
WEEKLY  DtUVERY  TO  A  CANADIAN  ADDRESS 


1  Lake,  the  scene  of  what  ts  .said  to  lie 
I  the  mo.'t  promising  tin  area  in  Man; 

I  toba  liave  been  shipped  in  to  th? 
I  Ru.sh  Lake  camp. 


ll-lt  riNANCIAL  IlMtS, 

282  Notre  D&rrc  Street,  Wcit, 
Montreal. 


'.  Name: 

,  . .  —  Bpnai  eiit  lire  Pfrl. 

BERENS  RIVER  OUTPL'T  OFF  M'^*,7via,"V'‘ivIc'“rffl 


t'ffciins  ,  opc'tn'mg  nciiciL  ai  me  eim  01  13a-  .  _ _ _  i  Hi  (’Clialiona  L  raillllin 

Dull  i'rK«  to  $4,642.  !  At  Kootenay  rlorenee  ^ 

Depii)  rei  ]%  I  .yy  Si  *  i  -  Planit  Drilling  Program 

'YiiliT  IS)  '  O"  Gas  Company,,  Vancouver  —  Operation.s  at  Koot-  -  - 

'7.s:;’4  i.Ma.iMi*  I  Ltd.,  another  subsidiary  of  Imperial  j  cnay  Florence  Mine,  which  are  under  Toronto  —  Charles  L  Her.shman. 


Plan!*  Drilling  Program 


Vancouver  —  Berens  River  Mines, '  .iiajor  oii  inv.  No.  (Vr'fj  S022  t.'-joo.'oo  'Oil,  reported  a  net  profit  for  1912  direction  of  Wartime  Metals  Corpoi-  consultant  for  International  Uranium 
Limited,  reports  March  production  of  j  Oil  in\.  Nn.  6  Oi.  M122  |  of  $296,967  and  an  earned  .surplus  ation.  are  being  eaiTied  on  with  a  Mining  Co.,  Ltd.,  is  at  the  Contact 

’  400  ounces  of  gold  and  31,717  ounces  xj!'!::!!!:;  va'  ^  r.-As,  '  a'onn'J  '  'be  end  of  the  year  of  $.388,331.  force  of  over  60  men.  The  new  mill  Lake  property  of  the  company  to  .m- 


1.400  ounces  of  gold  and  31,717  ounces  na.  a  r.ros.v . .  7si"  6:!)6n:<Ki 

of  silver,  having  aji  estimated  value  .voriheni  i’et«  No.  1  rfd,  soitt  2..700.116 

of  $69,391.  Thiti  compares  with  out-  Noi-thomi  r.io  No.  ]  dm. 

Ai,t  Af  tan  am  to  Trobroarv  ond  $135-  Nortlicnd  Pete  No.  I  S!!4!>  3,.)On.OO 

put  Of  $80,401  in  reuruary  ana  siaa,  xorthend  pete  No.  prd.  64.50 

656  in  March,  1942.  Novthen.l  Pole  No  2  Dr.  6450 

- - - -  •-  National  Xulcan  No.  1.  $036  4,375.iJ0‘ 

COAST  COPPER  INACTIVE  I  Empire  Pfd.  (‘.'ntario  Acrease 


Noel hend  Pete  No.  i  Pdi  $94!t  2..".60.(i6  | - building  has  been  completed  and  all  pervise  a  program  of  diamond  drill. 

Noithomi  Pt'io  No.  ]  DM,  $94!i  .$00.66  ,  HOVLE  SURRENDERS  CHARTER  j  machlnci'y  delivered.  ing-  Preparatiou.s  for  the  re.'.iimplio.i 

Northend  pe tL\o.' '*MVd.  ^56  Toronto  —  Under  provisions  of  ITie  I  It  is  not  believed  that  milling  ear,  '  ol  operations  have  Ireen  in  procrets 

Novthen.i  Pole  *N'o  *2  Dr!  6450  Companies  Act  of  the  Province  of  I  Ire  started  before  the  middle  of  June,  for  .<ome  week.s. 

National  X  ulcan  No.  1.  $330  4,375.ijo*  Ontario  Hoj’lc  Mines,  Ltd.  gives  no-  Mine  crew  is  making  No.  9,  of  Lake  ^  In  former  work  bv  B.E..\  R  .  ven- 

Empiie  Pfd.  I'intario  Acrease  _  tlcc  that  it  will  make  application  .0  Shore  level,  ready  for  driving  a  ver-  dors  of  the  property  to  International 


YEARiy  SUBSCRIPTION  RATE 


COAST  COPPER  INACTIVE  Empire  Pfd.  I'intario  Acrease  no*  make  application  .0  Shore  level,  ready  for  driving  a  ver-  dors  of  the  property  to  International 

Vancouver  —  The  property  of  Coast  Kinsrila^M  . '  '''^’Ithc  Lieutenant-Governor  of  Ontario  !  tical  raise  over  400  ft.  to  connect  Uranium,  fairly  extensive  lateral 

Copper  Company.  Limited,  a  subsid-  (Acreage  Ro.vaitj— 3  weiis)  2,iiw.yo*|  for  acceptance  of  the  surrender  of  its  !  with  No.  5  level,  whleh  is  also  being  york  was  done  ai  three  levels  and 
4ary  of  Consolidated  Mining  and  (Stock  Bonus)  [charter  on  and  from  a  date  to  be  i  reopened,  so  that  reserves  known  '..o  ,  .•'ilvcr-uranium  mill  wa.s  operated 

Smelting  Co.,  was  not  worked  in  “Tf7~e(?d  Price  Mixed  by  the  Lieutenant-Governor.  i  have  been  left  above  can  he  epon-  rre.'enr  tests  are  for  uranium  and 

194‘2,  according  to  the  annual  repor;,  Thr^0'7.  increase  in  the  price  of  n  ude  i  The  company  has  been  dormant  sinve  !  omically  extracted.  pitchblende,  several  occurrences  hav- 

Balance  sheet  show.s  current  assct.i  o'l  "ill  offset  the  decrease  in  allowables  i  1933  when  it  transferred  all  it.s  a.'5e!3  j  Orebodies"  'oetween  No.  9  and  No  .5  !  ing  been  reported.  The  pixip."!'!)'  ..> 

of  $10,192  and  "account.s  payable,  of  '’'m!,"a7’na'^6  ha.*  s.,er..ded  m  .ir.-anr  I  by  rro.'seiiis  from  th?  j  .alynn  ten  imle.s  .(.outhw.vi  of  the  El- 

t056,  mg  finances  and  ‘  ha.s  rcEumcd  drilling,  i  active  operation.  j  main  raise.  ilorado  mine  at  Great  Bear  Lake. 


In  Canada.  $5.09  a  yesi  ♦ 

In  Great  Britain 

in  United  States,  $5.50  a  year 


$1.75  for  si*  month- 
$3.00  a  year.  Canadian  fundi 
r  $1.00  tor  SIX  month) 


•Pegged  Price.  ;  " 

3'hp  to"  increase  in  the  price  of  rnide  I  The  company  ha; 
oil  will  offset  the  decrease  in  allowables  i  1933  when  it  trai 

’’'Ma":;‘NA.‘'«  ha.s  sueedeq  m  .ireanr  ’ 

mg  finances  and  ha.i  resume.!  drilling.  '  active  operation. 


kiallt  all  (JieauM,  drjfu  and  memty  orders  {M.'Mbls  ta  (he  Cowipar.r 


doiado  mine  at  Great  Bear  Lake. 
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CONSERVATION 
EXHIBIT  SHOWS 
RICH  RESULTS 


AT  THE  LOOKOUT 


Huge  Savings  Effected  in  War 
Costs  and  Critical  IVIalerials 
by  Specification  Changes 


HOST  OF  SUBSTITLTES 


Savings  aggregating  $150  million 
dollars  on  current  Canadian  produc¬ 
tion  of  munitions  and  war  supplies 
and  conservation  of  important  quan¬ 
tities  of  rubber,  aluminium  and 
other  critical  war  materials  are  rc- 


Oontinued  from  page  1 
Carloadings  Index  141.5 
Compared  With  134.0 

Carloadings  for  the  week  ended 
April  10  totalled  66,439  compared 
with  65,167  cars  in  the  previous  week 
and  62,907  in  the  corresponding  week 
last  year,  the  Dominion  Bureau  of 
Statistics  reports.  Eastern  division 
loadings  increased  from  42,735  cars 
in  the  corresponding  week  last  year 
to  44.038  cars  in  the  week  ended 
April  10,  while  western  division  load¬ 
ings  increased  from  20.172  to  22,401. 

The  carloadings  index  maintained 
by  the  Bureau  stood  at  141.5  for  the 


wood,  wood  products  and  paper 
group  reflected  a  $4  per  ton  in¬ 
crease  in  newsprint  prices.  Vegetable 
products  moved  1.8  points  higher  i.> 
88.7  on  gains  for  wheat,  potatoes, 
onions  and  fresh,  fruits  which  more 
than  offset  small  declines  for  milK’d 
products  and  miscellaneous  items. 
Animal  products,  reflecting  firmness 
for  fishery  products,  furs,  sheepski.is, 
livestock,  fresh  meats,  poultry  and 
milk  products  advanced  0.6  to  105.0. 
Eggs  registered  the  only  loss  in  tins 
group.  Chemicals  and  allied  prod¬ 
ucts  stiffened  0.1  to  101.1  in  March. 


Happy  Parliamentarians  Leave 
Ottawa  on  Their  Easter  Holidays 


(Continued  from  Page  1) 


nothing  in  the  act  about 

this,  and  he  feared  the  worst.  The 
country  will  tremble  after  the  ap¬ 
pointments  to  see  if  his  forebodings 
arc  coming  true  or  not. 

❖  ❖  < 

Mr.  King  is  fighting  shy  of  those 
byc-elcctions.  He  is  temporarily 
scared  of  them.  The  way  they 


disrupt  the  routine  of  the  House 
of  Commons  is  something  fearful 
to  ■behold,  and  he  docs  not  want 
the  heat  of  the  bye-elections  re¬ 
flected  in  the  Commons.  So  the 
people  will  only  get  a  chance  to 
exercize  their  franchise  during  the 
parliamentary  recess.  All '  things 
considered,  it  may  be  just  as  well. 


presented  in  changes  in  specifier.-  week  ended  April  10.  compared  with 
tions  of  nuiiutions  parts  and  arma-  138.6  last  week  and  134.0  in  the  cor- 
ment  supphe.s  demonstrated  at  an  I  responding  week  of  1942. 

exhibit  opened  in  Montreal  this  week  |  - 

by  the  Coaservation  Committee.  Dc-  ;  Wheat  Marketings  About 
partment  of  Muninons  and  Supply.  Lru  t  x  ■v 

Tiie  exhibit,  which  will  be  shown  ,*  ne  same  as  East  Year 
for  some  weeks  consists  of  over  1000  The  visible  supply  of  Canadian 
items  and  a  tag  on  each  item  des-  wheat  on  April  8  totalled  423,064,544 
cribeo  the  change  in  specifications  bushels,  comprising  415.807,754  bush- 
or  suhstitufes  that  have  been  effect-  els  in  Canadian  positions  and  7.256,- 
ccl  and  shows  the  savings  in  labor  790  in  United  States  positions.  On 
and  material  resulting  therefrom.  Its  |  the  corresponding  date  last  year 
object  is  to  give  to  contractors,  sub-  i  .stocks  amounted  to  455,807,513  bush- 
contractors.  designers,  technicians  I  els. 

and  plant  workers  an  idea  of  the  re-  !  During  the  week  ending  April  8 
suits  of  the  industrial  cohservation  !  farmers  in  western  Canada  marketed 
program  i  1,768.917  bushels  of  wheat  as  com- 

A  few  of  the  achievements  demon-  pared  with  2,053,150  in  the  previous 
strated  in  the  exhibit  arc  as  follow.::  |  week.  During  the  elapsed  portion  of 
The  handir'  nf  an  inf’p-C'ion  lamp  |  the  crop  year  marketings  totalled 
supplied  ■'\  ith  army  truck.s  vas  once  j  173.801.951  bushels  as  compared  with 
made  of  rubber.  But  ^^ilh  rubber  j  177,1.51.364  in  the  coiTCsponding  per- 
listcd  ao  a  critical  material  it  ba.s  I  iod  of  the  previous  crop  year. 

been  '’liminatci:!  from  .■supplies  I  - 

manufarture  wlmrevm-  r s  s  i  b  1  c.  I  Level  Indu.«s«rial 

Wood  has  hern  .stibstituted  for  the  i  .  T.  ..  .  , 

inspection  lamp  handle  at  a  .saving  1  Atlivify  Maintained 
of  more  than  14  mas  of  rubber  in  The  Canadian  Bank  of  Commerce 
one  plant  alone.  Windshield  weather  I  index  of  industrial  activity  rose  from 
.strips  of  canvas  enable  one  com-  !  207  at  mid-Fcbruai-y  to  208  at  mid- 
pany  to  save  five  tons  of  rubber  in  ,  March  (1937  equal  100)  while  the 
construction  of  military  truck  cabs.  |  percentage  of  factory  capacity  utiliz- 
■Vnotlicr  company  sa\es  more  lhan|ed  fell  from  130  to  129.,  indicating 
50  tons  of  sponge  rubber  annually;  a  .slight  extension  of  manufacturing 
by  substituting  hair  pads  for  the  :  plant.  The  index  of  activity  was 
back  rests  and  seats  of  the  L'niver- [  about  27  per  cent,  above  that  of 
sal  CaiTicr.  !  -Vlarch  1942. 

Tw  o  w  heel  wrenches  were  for-  j  The  food  group  was  generally  low- 
merly  supplied  with  each  army  !  er,  except  in  the  case  of  cereals, 
truck.  A  double  end  \irench  wa.C  The  output  of  factory -made  gar- 
designed  and  substituted,  relca.sing  |  inents.  cottons,  woollens  and  leather 
230.000  pounds  of  steel  for  other  ,  footwear  rose,  but  that  of  hosiery 
uses.  I  and  knitted  goods,  rayons  and  some 

Redesign  of  an  ammunition  box  ,  furnishings  fell.  Slight  increases 
which  once  cost  840  lo  produce  hay  j  were  recorded  in  pulp,  paper  and 
brought,  the  cost  of  the  bo.x  down  other  forest  products.  A  considerable 
to  58  91,  resulting  in  heavy  savings  ■  rise  occurred  in  the  heavy  section  of 
on  annual  mass  production.  j  the  iron  and  steel  trade?,  with  Kiod- 

A  hook  for  the  Bren  gun  -sling,  orate  to  slight  increases  in  the  other 
once  costing  81  cents,  has  been  rc- |  factions,  but  the  automotive  trade.s 
designed  and  now  a  simpler  hook  is;  as  a  whole  receded  to  the  January 

r  r  ...  .  _  . 


First  Quarter  Production 
Of  Sullivan  Coiisolid.  Off 


Senate  Committee  Clears  Statute 
Books  for  Monetary  Conference 


(Continued  from  Page  1) 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL.  QUL 

Executive  Office: 

1405  PEEL  STREET  -  •  MONTREAL,  QUE. 

INQUIRIBS  INVITKO 


Sullivan  Consolidated  Mines. 
Limited,  announced  that  production 
in  the  first  quarter  of  1943  was 
$395,678  for  milling  of  37,016  tons. 
This  compares  with  $389..38l  from 
41,114  tons  in  the  preceding  quar¬ 
ter  of  1942. 

The  president,  Lt.-Coi.  J.  Romeo 
Gauvreau,  at  the  annual  meeting, 
announced  the  company  had  signe:! 
an  option  agreement  with  Quebec 
Mining  Explorers,  Limited,  covering 
54  claims  situated  in  the  southeast 


well  as  of  the  allies.  And  it  is  this 
tool  which  has  been  discarded.  The 
action  of  the  Senate  may  liave  been 
political  but  the  restraint  of  the  Ad¬ 
ministration  must  have  been  con¬ 
sidered.  It  is  this  restraint  which 
promises  to  be  significant  as  it  in¬ 
dicates  at  least  for  the  time  being 
that  emergency  legislation  concerned 
with  fiscal  valu€.s  will  not  be  resort¬ 
ed  to  for  some  time  to  come — at  least 
not  after  June  30th,  1943. 

Nothing  may  happen  before  that 
time,  but  if  it  does,  it  will  be  due  to 
a  general  collapse  of  the  interna¬ 
tional  monetary  conference  —  and 


of  Bourlamaque.  i  ,  -i..  ,  ,  i. 

It  was  also  stated  that  shaft.  No.  2  ''^t  Is  .MDmethmg  which  no  one  n 


is  noav  completed  at,  the  1.750  foot 
level  and  that  crosscuts  will  be 
started,  on  that  level  and  on  the 
1,550  level. 


Pascalis  To  Remain 

Closed  For  Duration 


Toronto  —  In  annual  report  of 
Pascalis  Gold  Mine.s  Ltd  ,  T.  Lind.say, 
presidenl  of  Company,  .state.-;  that  it 
.seems  clear  the  property  will  have 
to  remain  dormant  at  any  rate  until 
after  the  war,  due  to  aulhorities  de¬ 
clining  to  agreement  to  development 
plans.  Advances  from  Ventures  and 
Sudbury  Basin  Mines  have  kept  the 
propert.y  in  good  standing.  A  .sum¬ 
mary  of  exploration  and  development 
expense,  etc.,  .shows  that  .$50,512  was 
spent  in  1942,  increasing  total  to 
,$469,614. 

Balance  sheet  show.s  cash  .$464  and 
accounts  receivable  $8,051.  Among 
liabilities  arc  advances  from  associat¬ 
ed  companies  .$69,228  and  profit  re¬ 
alized  on  sale  of  securities,  .$4,025. 


made  at  a  cost  of  five  cents.  A  com¬ 
bination  tool  for  making  adju.et- 
ment.s  and  repairs  to  the  Bren  once 
cost  .$-1.62.  It  has  been  replaced  by 
a  redesigned,  simplified  tool  which 
now  costs  only  28  cents,  saving 
$800,000  on  current,  production.  A 
bra.ss  oil  can  for  the  gun  once  cost 
56  cents.  It  has  been  replaced  by  a 
plastic  oil  can  which  can  be  made 
for  half  the  price,  and  by  using  the 
plastic  there  Is  a  release  of  brass 
for  other  purposes. 

A  percussion  fuse  made  in  a  Can¬ 
adian  war  plant  was  once  machined 
from  solid  brass  bar  stock.  It  was 
redesigned  to  be  made  from  a  zinc 
die  casting.  The  change  releases 
more  than  43.000,000  pounds  of 
critical  brass  and  nearly  half  a  mil¬ 
lion  standard  hours  of  labor,  re¬ 
leases  18  valuable  machine  tools  for 
other  duties,  save  $6  mUlion  a  year 
on  the  cost  of  production  and  en¬ 
ables  Canada  to  turn  out  fuses 
cheaper  than  any  other  country  in 
the  world. 

Eliminated  54  Parts 

Modification  of  the  design  of  the 
Bofoi's  anti-aircraft  gun  has  elim¬ 
inated  5-4  parts.  The  consequent  an¬ 
nual  saving  in  material  amounts  to 
I.50.<X)0  pounds  of  carbon  steel. 
75.090  pounds  of  bronze.  38,000 
pounds  of  stainless  steel  tubing.  Six- 
machine  tooI.s  and  ,  43, 000  hours  of 
labor  have  been  relca.scd  and  the 
annual  production  cost  has  been  re¬ 
duced  by  $600,000. 

The  .substitution  of  wood  for 
aluminium  in  the  manufacture  of  a 
map  case  installed  in  the  Canadian 
Anson  trainer  aircraft  .saves  1.700 
pounds  of  aluminum  and  more  than 
7,(K>9  hours  of  labor  at  an  annual 
saving  of  $9,000.  Conservations  ef¬ 
fected  by  Federal  Aircraft  Limited, 
makers  of  the  Anson,  by  substitu¬ 
tions  and  redesigns  which  save  raw 
materials  .such  as  rubber  and  alumi¬ 
num,  amount  to  $3,50(i.(X>0  a  year. 

Canadian  development  of  cen¬ 
trifugal  casting,  whereby  molten 
metals  is  poured  into  a  rapidly  ro¬ 
tating  mold,  is  a  conservtUion  tech¬ 
nique  practised  by  one  of  the  large 
automotive  companies  and  adopted 
by  other  war  industries.  The  cen¬ 
trifugal  method  jiroduces  a  den.so, 
strong  casting  which  can  be  sub¬ 
stituted  widely  for  forging.s. 

The  old  ‘‘green  sand"  method  of 
casting  the  front  wheel  hub  of  an 
army  truck  used  to  produce  huh.s 
of  an  untrimmed  weight  of  100 
pounds.  The  untrimmed  part  of  the 
hub  is  now  reduced  to  60  pounds, 
with  a  consequent  .saving  of  metal, 
furnace  hours,  furnace  capacity, 
and  electrical  power  demand.  Metal 
wastage  which  ran  as  high  as  SOTr 
under  old  methods  has  been  reduced 
to  as  low  as  by  the  new  tech¬ 
nique.  As  applied  to  the  production 
of  track  section.?  for  the  Universal 
Carrier,  the  result  is  a  track  which 
gives  double  the  m  Icagc  of  the 
track  previously  made. 

Substitution  of  v.ebbing  for  Tdan- 
ila  rope  in  the  handles  of  wooden 
ammunition  boxes  effects  an  annual 
saving  of  1.200  miles  of  scarce 
Manila  rope. 

The  upper  prism  holder  of  a  tank 
periscope,  once  macbmed  from 
aluminium  casting,  is  no'v  made  of 


Continued  Rise  in 
Wholesale  Price  Index 

The  index  number  of  wholesale 
prices  on  the  base  1926—100  advanced 
1.0  to  98.5  between  February  and 
March.  Accounting  for  the  increase 
were  advances  in  foiu"  of  the  eight 
major  groups  while  the  remaining 
four  were  unchanged.  Registering  an 
advance  of  2.5  points  to  106.5,  the 


LoMcr  1942  Earnings 

For  McWallers  Gold 


Toronto.  —  Annual  report  of  Mc- 
Watters  Gold  Mines  Limited  for 
year  1942  shows  earnings  somewhat 
lower  than  for  previous  year  as  a 
result  of  expenses  of  .$20.2'20  on  out¬ 
side  exploration  for  wliieh  no  pro¬ 
vision  was  made  in  19-11  accounts. 
Net  earnings  for  year  under  review 
are  reported  at  $7,724  as  compared 
with  $12,736  in  1941. 

Balance  sheet  shows  current  assets 
of  $383,429.  and  current  liabilities  of 


his  wildest  dreams  would  expect  to 
happen,  'rite  President's  willingne.« 
and  readiness  to  have  his  powers 
clipped  mu.'^t  be  taken  as  a  gesture 
of  goodwill  therefore  and  a  gesture 
with  .a  message  for  his  counterparts 
to  read. 

The  stabilization  fund'  Is  of  an¬ 
other  stock  altogether.  'With  Lend- 
Lease  in  force  and  available  for  al- 
mo.-.t  everyone  who  wishes  to  apply 
for  it  and  who  can  show  proper  cre¬ 
dentials  as  to  his  political  reliability, 
the  stabilization  fund  has  lost  some 
of  its  original  importance.  Its  former 
function  lay  more  in  the  realm  of 
diplomacy  than  in  that  of  economics. 
The  Fund  frequently  acted  as  a  di¬ 
plomatic  money  lender  to  countries 
whose  fricndsiiip  and  economic  in¬ 
dependence  were  valuable  to  the 
United  States. 

Its  functions  were  pretty  and 
simple.  For  instance  there  were  oc- 
cationally  too  many  yuan  loose  in 
China  whiic  there  was  a  dearth  of , 
‘Teal  money.”  The  United  States  ' 
would  buy  some  $50  millions  worth 
of  yuan,  the  yuan  would  be  tempor¬ 
arily  stabilized  and  Chinese  resis¬ 
tance  to  Japan  cpuld  continue  an¬ 
other  six  montlis.  The  same  thing 
applied  to  some  of  the  neighbors  in 
South  America,  who  were  slated  to 
become  GCX5D  neighbors  and  who 
did  not  always  make  the  grade  un¬ 
less  some  of  those  surplus  pesos 
were  taken  off  the  countera  where 
they  lost  value  by  the  hour. 

This  Stabilization  Fund  has  been 
maintained;  the  main  reason  being 
perhaps  the  fact  that  it  has  returned 
some  thirty  bUlions  in  profits  dur¬ 
ing  tlie  nine  years  of  its  existence, 
by  aiding  currencies  which  at  one 


or  Unites— just  as  long  as  it  is  not 
going  to  be  Reichsmarks — the  Unit¬ 
ed  States  are  apparently  cleaning 
their  statute  books  for  the  Confer¬ 
ence  ahead.  Tlie  outcome  should  be 
of  profoundest  interest  everywhere. 


RUSSELL  PROFIT 
LIHLE  CHANGED 


as  a  small  increase  in  the  average 
yield  per  fleece 

Average  price  received  for  wool 
in  1942  was  23  cents  a  pound,  a 
fivc-cenb  increase  over  the  1941 
price  Gro.ss  value  of  the  clip  was 
$856,000  The  mimber  of  .sheep  shorn 
in  1942  wa.s  442,800,  compared  with 
400,200  in  1941 


Reports  $1.03  a  Share  on  Com¬ 
mon  for  1942  Against  $1.04 
Previous  Year 


Toronto — Annual  report  of  Rus¬ 
sell  Industries  Ltd,  for  year  1942 
show.s  not, earnings  for  period  after 
all  charges,  practically  unchanged 
as  compared  with  preceding  year 
at  $146,927,  equal  to  $1.03  a  share 
on  common  stock  after  preferred 
dividends  as  against  $137,818,  equal 
to  $1.04  a  share  on  common.  After 
paying  common  dividends,  earned 
surplus  was  incrcesed  from  $655,- 
302  to  $674,698. 

Working  capital  position  showed 
a  slight  decline.  Current  assets  of 
$1,080,302,  compared  with  current 
liabilities  of  $11, .300.  leaving  work¬ 
ing  capital  of  $1,069,002,  compared 
with  $1,168,329  at  end  of  1941. 

In  presenting  the  report  to  share¬ 
holders,  H.  R.  Tudhope,  president, 
states  that  during  the  j’car  the  sub¬ 
sidiary.  Canada  Cycle  and  Motor 
Company,  had  net  profit  of  $357.- 
223.  after  taxes  and  depreciation,  in 
addition  to  refundable  tax  of  $35,000. 
That  compared  with  $380,206  in 
1941.  After  dividends  and  some 
minor  adjustments,  balance  of  $159,- 
790  was  added  to  earned  surplus 
!  account. 

During  the  same  period,  Cana¬ 
dian  Acme  Screw  and  Gear  Com¬ 
pany  reported  njt  profit  of  $207,- 
378.  and  in  addition  the  refundable 
portion  of  the  company’s  ta.xes 
amounted  to  $114,808.  That  com¬ 
pared  with  $232,402  in  1941.  No 
dividends  were  paid  during  the 
period.  j 

Both  subsidiaries,  according  to 
Mr.  Tudhope,  ‘‘have  been  and  con¬ 
tinue  to  bo  actively  engaged  in  war 
work.’’ 


Godboul  Eulers  Labor , 
Mix-Up,  Bucks  Strikers 


craft,  automotive  equipment,  shells, 
guns,  .small  arms,  communications  ] 
equipment,  and  other  military  sup¬ 
plies  of  all  kinds.  Technicians  of 
the  automobile  industry,  trained  in 
a  liighly  competitive  field  where 
small  cconomie.s  amount  to  big 
savings  on  mass  production,  have 
contributed  extensively  toward  de¬ 
velopment  of  substitute  materials 
and  speeding  up  of  production 
methods.  Applications  of  plywood  in 
the  aircraft  industry  covers  a  wide 
range,  wood  replacing  metals  in 
scores  of  instances  from  complete 
fuselage  to  items  of  interior  equip¬ 
ment.  All  of  the  changes  have  been 
approved  by  inspection  authorities 
and  in  no  case  has  quality  been 
sacrificed  lo  expediency. 

The  conservation  campaign  is 
general  in  Canadian  war  industry. 
Prime  contractors  and  sub-contract¬ 
ors  throughout  the  country  are  co¬ 
operating  in  the  program.  A  notable 
feature  has  been  the  contribution 
made  by  workers  in  the  plants, 
through  the  "suggestion  box” 
scheme  adopted  in  many  war  fac¬ 
tories.  whereby  workers  receive 
awards  of  War  Savings  Certificates 
or  Victory  Bonds  for  time-saving, 
labor-saving,  or  material  -  saving 
idca.s.  As  most  of  the  hundreds  of 
award-winning  ideas  received  from 
Canadian  war  workers  since  the 
suggestion  plan  came  into  general 
use  have  been  improvements  in 
shop  methods  they  are  not  repre¬ 
sented  specifically  in  the  exhibit  of 
finished  product.?.  Nevertheless 
many  of  the  conservations  shown 
embody  ideas  that  came  directly 
from  bcncli  and  shop.  By  making 
the  exhibit  open  to  all  worker.?  in 
war  plants  it  is  hoped  to  stimulate 
interest  on  the  parts  of  munitions 
employees  in  the  Montreal  area. 

Marked  Effect  On  Industry 

So  many  di.scoveries  have  been 
made  in  the  field  of  substitutions 
alone  that  it  is  obviou.s  that  the 
conservation  program  will  have  a 
marked  effect  on  postwar  industry, 
where  wartime  economies  will  be 
carried  over  into  peacetime  produc¬ 
tion  mel-hods.  The  Canadian  pro¬ 
gram  is  closely  linked  to  the  United 
States  conservation  programs 
through  the  Conservation  Sub-Com¬ 
mittee  of  the  US.  and  Canada 
Joint  War  Production  Board.  The 
Munitions  and  Supply  Department 
has  a  conservation  representative  in 
Washington  who  is  in  do.?e  touch 
w  !tli  the  United  States  programs  so 
that  many  of  the  ne-.v  ideas  devel¬ 
oped  in  the  States  are  mad'O  avail¬ 
able  to  Canadian  industiy  and  vice, 
versa.  While  the  Ignited  States 
programs  arc  administered  by  large 


$25,955,  leaving  working  capital  of  j 
.$357,474,  to  which  should  be  added  |  tune  or  another  have  been  near  the 
$19,928  for  inventories.  At  end  of  I  disaster  and  which  in  the 

1941,  working  capital  was  shown  at  nieantime  have  recovered  right  well. 
$299,140,  plus  inventories  of  $31,- ,  Originally  described  as  a  boondog- 

gling  agency,  which  was  to  take  good 

In  the  report  W.  J.  Hosking,  mine  I  American  dollars  to  feed  pap  t(>  a 
manager,  states  that  remaining  ore  ^  bunch  of  no-good  foreign  countries, 
reserves  are  practically  all  main-  the  act  renewing  the  Fund  was  bit- 
tained  in  the  702  stope  and  adds  that  tcrly  assaUed  only  two  years  ago  by 
it  is  possible  sufficient  ore  will  bo  |  Uie  isolationist  block  in  <3(5ngr^ 
available  to  operate  the  miil  for 
another  year.  The  grade  will  be 
such  that  it  will  carry  only  a  lim¬ 
ited  amount  of  development. 

Drilling  below  the  •  1,200  level 
showed  some  values  and  favorable 
structure,  but  no  definite  ore.  Prep¬ 
arations  have  been  made  for  the 
sinking  of  a  winze  to  further  explore 
this  area. 


Wlieal  Seeding  Not  Yel 
Begun  Most  Sections 


There  were  no  objections  this  time 
when  the  profits  were  mentioned  last 
week  and  the  recital  of  its  success 
should  have  a  salutary  effect  during 
the  very  near  future  when  Mr.  Mor- 
genthau’s  plan  for  an  international 
Stabilization  Fund  will  be  paired 
with  Lord  Keynes  blueprint  for  cur¬ 
rency  developments. 

Whether  it  is  going  to  be  Bancors 
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Continued  from  page  1 
age.  The  Suga?  Controller  for  Can¬ 
ada  is  again  urging  that  farmers 
produce  the  maximum  possible 
acreage  of  beets  In  view  of  the  sub¬ 
stantially  increased  price  which  the 
sugar  company  is  paying  for  beets 
this  year  as  a  result  of  the  reduc¬ 
tion  in  the  excise  tax  on  sugar 
which  is  being  passed  on  to  beet 
growers,  coupled  with  the  acreage 
bonus,  officials  of  the  Company  are 
hopeful  that  a  substantial  acreage 
will  be  signed  up  this  year,  provid¬ 
ing  sufficient  labor  is  available 
Production  of  shorn  wool  in  Al¬ 
berta  in  1942  amounted  to  3,720.000 
pounds,  representing  an  increase  of 
438,000  pounds  over  the  1941  clip, 
department  of  agriculture  officials 
stated  last  week  The  increased  clip 
was  due  to  a  .substantial  increase  in 
the  number  of  sheep  shorn,  as  well 


(Continued  from  Page  1) 
as  now  key  men  belonging  to  the 
A.  I',  of  L.  have  refused  to  go  back 
to  work. 

Among  other  important  .strike.? 
has  bcon  the  tie-up  of  17  coal  mines 
in  the  Driimheller  Valley  of  Alberta, 
whore  2,0()0  mind's  were  called  out 
becnu.se  Star  Mines,  Ltd,  had  di.s- 
mi.sscd  an  employee  who  had  been 
active  in  i.he  .strike  of  last  February. 
The  Dominion  fair  wage  officer  or¬ 
dered  the  men  bock  to  work,  con¬ 
tending  that  the  union  liad  violatei 
its  contract  with  the  company,  hut 
the  sldike  has  continued.  'I'he  Supre¬ 
me  Court  of  Albcrla  has  upheld  tiic 
right  of  the  oompan.v  to  discharge 
the  employee  about  whom  the  tie-up 
evolves. 

Arvitla  Strike  Averted 

Strike  threat  at  the  Aluminum 
Co.  of  Canada  plants  at  Arvida  has 
been  lessened  by  deferment  of  a 
showdown  in  the  rivalry  between 
the  A.  F.  of  L.  and  the  National  Syn¬ 
dicate  until  next  fall. 

At  the  John  Iiiglis  plant  in  Tor- 
onlo,  the  C.I.O.  is  claiming  c.xclusive 
bargaining  rights  for  all  workers  on 
basis  of  a  vote  In  which  the  men 
were  asked  to  state  whether  they 
supported  the  C.  1.  O.  or  A.  F.  of  L. 

in  Montreal,  the  Confederation  of 
Catholic  Workers  of  Canada  has 
threatened  to  call  out  all  bakery 
employees  unless  demands  for  ad¬ 
justments  in  wages  and  working 
conditions  arc  granted. 

In  a  dispute  at  Shawinigan  Fall?, 
a  Federal  conciliation  board  has  re¬ 
jected  the  demand  of  Trades  and 
Labor  Congress  union  that  Shawini¬ 
gan  Chemica's,  Limited,  recognize 
the  union. 


Big  March  Increase  In 

U.S.  Railroad  Revenues 


Washington,  —  Preliminary  re« 
ports  from  89  class  1  railroads,  re¬ 
presenting  82.3  per  cent  of  total  op¬ 
erating  revenues,  show  estimated 
operating  revenues  of  1ho.?e  rail¬ 
roads  in  March  were  $608,615,475, 
compared  with  $445,481,773  in  the 
same  month  of  last  year,  an  increase 
nf  .36.6  per  cent  arcording  to  the 
Association  of  American  Railroads. 

F'reighf  revenues  amounted  to 
.847, '1.254. 220,  compared  with  $366,- 
941.161  in  March,  1942,  an  increase 
of  29  per  cent  while  pa.sfenger  reve¬ 
nues  ■totalled  ."iiW.OTo.  1 40.  compared 
with  $48,740,619  in  M.ircli  of  last: 
year,  an  increase  of  97.19^. 


Big  Drop  In  Harbor 

Traffic  Last  Year 


Ottawa  —  Traffic  at  harbors  ad¬ 
ministered  by  the  National  Harbors 
Board  showed  a  substantial  reduc¬ 
tion  in  1912,  the  board  said  in  its 
annual  report  tabled  in  the  House 
of  Commons. 

Montreal  harbor  showed  a  deficit 
of  nearly  two  millions.  Lcist  year 
the  deficit  was  $432,757.  Jacques 
Cartier  Bridge  likewise  showed  a 
deficit  for  this  year,  $783,519,  the 
previous  year,  $1,015,977. 

Vessels  arriva's  in  1942  numbered 
43,432,  compared  with  47,333  the 
previous  year.  Operating  revenues 
for  the  board  for  the  year  were 
$10,416,805,  a  decrease  of  $772,624. 
After  taking  into  account  miscellan¬ 
eous  debits  and  credits  and  provid¬ 
ing  for  interest  and  reserve  for  re¬ 
placement.?,  the  year’s  operations 
resulted  in  not  income  deficit  of 
$4,547,935,  as  compared  with  $3,514, 
880  in  1941. 


Ainic  Mica  Mines  'Fo 

lake  Over  Mica  Cons* 

Shareholders  of  Mica  Cons.  Mincv*. 
tiimited.  at  a  meeting  held  at  Val 
d’Or,  Quebec,  agreed  lo  a  reducticlt 
in  the  capital  of  the  company  to  1,- 
750.000  share.?,  of  which  the  original 
unitholders  in  the  Amic.  and  Mat- 
tawa  Prospecting  Syndicates  will  re¬ 
ceive  750.000,  and  a  new  company 
incorporated  in  Ontario.  Amic  Mica 
Mines,  Limited,  takes  over  Mica  Con¬ 
solidated. 

About  15,000  pound.?  of  rough  mica 
■was  mined  and  hauled  to  the  shop 
in  Bon  field  and  sales  were  increased 
in  March  and  another  operating  pro¬ 
fit  was  made.  Contracts  were  closed 
with  the  Acrovox  Canada,  Limited, 
of  Hamilton,  for  technical  assistance 
in  the  manufacture  of  condenser 
parts.  It  is  expected  Lliat  production 
can  be  considerably  increased.  An  ex¬ 
tensive  development  and  exploration 
program  will  be  undertaken  imme¬ 
diately  the  snow  has  gone. 

It  will  be  the  policy  to  concentraU 
more  on  the  manufacture  of  the  fin¬ 
ished  article,  officials  state. 


Australia  Has  Wheat  Problem,  Too 


bakelite,  releasing  Sij.OOO  pounds  numbering  several  thousand, 

aluminum  alloy,  800,000  hours  of  !  ^  remarl-.able  feature  of  the  .sue- 


jabor,  and  133  machine  tools  for  a 
total  annual  saving  of  .$755.0'J0  on 
this  one  item. 

An  investment  of  less  tlian  .825, • 
000  covered  the  cost  of  instajlinj 
conveyor  lines  for  assembling  mag¬ 
azine  cases  for  machine  guns  and 
anti-tank  rifles.  The  17  assembly 
operations  have  been  so  facilitated 
by  the  new  method  lliat  the  pro¬ 
duction  increase  represents  a  saving 
of  $1,450,(X)0  a  year. 

Quality  Not  Sacrificed 
These  are  merely  a  few  of  the 
scores  of  ronsevvation  item.?  on  ex¬ 
hibition,  representing  .'aviiigs  ef¬ 
fected  in  the  manufacture  of  air- 


ccssful  Canadian  program  is  that  it 
has  been  developed  with  a  mini- 
mum  of  staff  -work  at  the  top. 

^.\U  pioduclion  branches  of  the 
Aiunitions  and  Supply  Department 
ha\c  simply  adopted  conservation 
as  an  essential  feature  of  their  re¬ 
spective  programs.  Representatives 
of  the  production  branches,  control 
offices,  inspection  boards  and  serv¬ 
ice  .staffs  meet  twice  a  month  in 
sessions  of  the  Conservation  Com¬ 
mittee  under  the  direction  of  the 
chairman,  C.  B.  Stenning,  -who  is 
re.sponsible  for  administration  of  the 
ovpi-all  conservation  program  under 
Production  Co-ordinator  H.  J.  Car¬ 
michael. 


\Vk.  to  Apr.  10  Wk  ogo 

Year  ago 

39,715 

30,767 

To  Feb.  20 

Year  000 

2  yrs.  ngo 

Cars  . 

. .  545,743 

476,303 

■4i2,i2Ci 

RAILWAY  EARNINGS — C.N.R. 

194J 

1942 

Chongo 

Month  ol  February 

$ 

.  30,329,000 

24,950,000 

4-  5.379,000 

Operoting  expenses  .. 

.  25,205,390 

21,305,560 

3,900,830 

Net  earnings  . 

3,644,410 

+  1,478,1  70 

Two  Montha— 

1942 

1941 

Change 

Gross  earninss . 

.  59,607  000 

50  917,000 

+  8,690,000 

Operating  expenses  . . 

42,1  15,448 

4-  7,896,228 

Net  comings  . 

8,801,552 

4-  793,772 

C.P.R.— January 

1943 

1942 

Change 

$ 

$ 

$ 

Gross  comings . 

18,660,272 

4-  267,648 

Operating  expenses  . . 

15,476,210 

4-  1,211,055 

Net  earnings . 

3,184,062 

—  943,407 

Twelve  Months — 

Gross  earnings . 

• 

.  23^. *^64.0'?! 

221,446,053 

-1-35,418  038 

Operating  expenses  .. 

175,488,517 

4-33,187,885 

Net  earnings . . . 

45,957,586 

-f  2,230,153 

Ottawa  —  Australia,  in  common 
with  Canada  and  other  wheat-grow¬ 
ing  countries  of  the  world,  is  faced 
witli  its  own  distinct  problem  creat¬ 
ed  by  war  conditions  and  the  cur¬ 
tailment  of  shipping.  Tlie  State  of 
Western  Australia  has  long  been  one 
of  the  more  important  wheat-pro¬ 
ducing  areas  of  the  Commonweal'i,h, 
and,  according  to  a  report  received 
by  the  Department  of  Trade  and 
Commerce  from  Frederick  Palmer, 
Canadian  Trade  Commissioner  :it 
Melbourne,  “despite  adverse  condi¬ 
tions  durmg  the  years  immediately 
preceding  the  outbreak  of  war  in 
1939,  the  accumulation  of  wheat  in 
Western  Australia  was  already  caus¬ 
ing  concern  to  those  responsible  for 
marketing  the  crop." 

"When  war  Ijcgan,"  says  Mr.  Pal¬ 
mer,  “the  State  not  only  liad  a  larg“ 
carry-over  of  wheat,  but  was  faced 
with  coming  crop.?,  a  reduced  Unit¬ 
ed  Kingdom  demand,  and  an  inevi¬ 
table  decline  in  the  amount  of  ship¬ 
ping  available  to  eximrt  the  crop  to 
other  markets,  nic  result  was  that 
hicreaslng'  quantities  of  grain  were 
accumulating,  principally  at  ports, 
and  as  Western  Australia  had  spe¬ 
cialized  in  the  bulk  handling  of  grain 
as  distinct  from  the  baggmg  system 
used  elsewhere  in  the  (Commonwealth, 
those  responsible  for  its  disposal  were 
confronted  with  a  serious  storage 
problem.  This  problem  would  have 
been  serious  enough,  as  it  was  'In 
Canada,  but  in  addition  to  Canadian 
difficulties,  Western  Australia  had 
also  to  overcome  pests  for  which  the 
mild  climate  is  largely  responsible. 
Outstanding  among  these  is  the 
weevil,  in  any  one  of  its  seven  vari¬ 
eties,  which  for  a  long  time  defied 
the  efforts  of  grain  men  and  special¬ 
ists  of  the  Council  for  Scientific  and 
Industrial  Research  to  eradicate  it.” 

It  would  appear  from  the  report 
of  Mr.  Palmer  that  the  efforts  of  the 
specialists  have  been  crowned  with 
a  degree  of  success,  though  the  means 
employed  for  the  eradication  of  the 
weevils  —  all  seven  in  number  — 
have  been  fraught  with  some  diffi¬ 
culty  and  a  certain  amount  of  cost. 


"Tlic  grain  men  of  Western  Aus¬ 
tralia,  however,"  .says  Mi‘.  Palmer, 
“are  now  convinced  that  despite  the 
large  quantities  of  grain  cun'entiy 
stored  in  Western  Australia,  supple¬ 
mented  by  the  cro|)s  of  the  future 
war  ycai's,  tlicy  can  guarantee  that 
any  wheat  leaving  their  state  will 
be  as  commercially  free  of  weevil  as 
could  be  exijccted  before  the  war. 
The  steps  taken  to  control  the  pest 
in  recent  years  have  been  so  effec¬ 
tive  that  cai'goos  now  reaching  the 
United  Kingdom  are  bemg  favour¬ 
ably  commented  upon  so  far  as  wee¬ 
vil  infestation  is  conccnied,  and  it  i.? 
noteworthy  that  ocean  transport  to 
the  United  Kingdom  1?  more  than 
favorable  to  weevil  increase." 

It  would  apj-icar  that  the  methods 
utilized  in  coping  with  this  pc.?t  re¬ 
solve  themselves  into  what  miglit  be 
called  a  process  of  suffocation  of  the 
pest.?  in  question.  Maximum  utiliza¬ 
tion  of  storage  space  requires  that  the 
g’.-ain  be  forced  into  every  nook  and 
cranny,  a  process  which  decreases  the 
volume  of  air  in  the  shed,  without 
which  air  supply  the  weevils  appar¬ 
ently  cannot  exist.  Added  to  this  it 
is  believed  that  during  storage  the 
wheat  gives  off  car'oon  dioxide 
amounting  to  about  5  per  cent  of  the 
interstitial  air,  which  also  has  a  suf¬ 
focating  effect  on  the  insects. 

The  modern  method  of  bulk  stor¬ 
age  of  wheat  in  Western  Aiustralia 
involves  the  use  of  specially  designed 
structures  built  of  local  timbers  and 
galvanized  ii'on  or  tcrncplate.  The 
building  of  the  ideal  storage  ware¬ 
house  or  shed  is  quite  intricate. 

For  the  information  of  those  'In 
Canada  who  are  interested  in  the 
problem  of  the  emergency  storage  of 
wheat  and  other  cereals,  and  in  the 
methods  adopted  to  deal  with  this 
problem  in  Western  Australia,  a 
number  of  photograplis.  Illustrative 
of  many  of  the  featmes  of  the  struc¬ 
tures  and  macliinery  used  in  th-at 
stato  liave  been  supplied  by  Co-op¬ 
erative  Bulk  Handling  Limited  of 
Perth,  and  are  available  for  inspec¬ 
tion  on  application  to  the  Depart¬ 
ment  of  Trade  and* Commerce  at  Ot¬ 
tawa. 


Auto  Financing  Shows 

Wide  Drop  For  March' 

Ottawa — New  and  used  ■vehicle.? 
financed  in  March  totalled  2,800 
with  a  total  value  of  $994,973,  the 
Dominion  Bureau  of  Statistics  re¬ 
ports.  This  represented  a  dcclina 
of  57%  in  number  and  65"  in, 
amount  of  financing  from  the  6.447, 
units  financed  for  $2,828,014  in 
March,  194'2.  Of  the  total  for  last 
month  only  61%  were  new  vehicles. 

During  the  first  quarter  of  194-$ 
new  vehicles  and  6,083  used  vehicles 
were  financed,  compared  with  4,068 
and  13,161  respectively  in  same  pe¬ 
riod  of  1942.  , 

- . 

Canadian  Gold  Output 

Again  Off  In  February 

Toronto.  —  Canadian  gold  pro¬ 
duction  in  February  is  rcjiorted  by 
Dominion  Bureau  of  Statistics  .it 
327,040  fine  ounces  compared  with 
334,510  the  previous  month  and 
414.035  the  same  month  last  year. 

Pro, duel  ion  by  areas  was  as  fol¬ 
lows,  with  figures  for  Feburary, 
1942,  in  brackets:  Ontario  187,293 
(213,674)  fine  ounces;  Quebec  84,280 
(90,502);  British  Columbia  25.218 
(42,809);  Manitoba  and  Sasltat- 
chewan  23,477  (22,138);  Yukon  602 
(150);  Northwest  Territories  5,943 
(5.874);  Nova  Scotia  589  (483). 

Ontario  production  was  made  up 
a,?  follows:  89,032  ounces  .^rom  the 
Porcupine  Camp;  57,550  ounces  from 
the  Kirkland  I>ake  and  Larder  Lake 
areas;  and  40,711  ounces  from  other 
areas. 


Iron  Ore  Condiiniption 

In  U.S.  At  Peak  Levels 


Cleveland.  —  The  Lake  Superior 
Iron  Ore  vCssociation  reports  steef 
mills’  consumption  of  iron  ore 
climbed  to  7,723,461  gross  tons  in 
March,  against  7,103,914  in  Febru¬ 
ary  and  7,108,887  in  March,  1942. 

Total  consumption  during  the 
first  three  months  of  1943  soared  to 
a  record  22,592,549  gross  tons 
against  20.670.672  for  the  compar¬ 
able  pcriofl  last  year,  the  associa¬ 
tion  added. 

The  a.s.soriation  reported  a  de¬ 
cline  in  total  lower  lake  ore  sup- 
plie.?  to  25.088209  ^oss  Ions  as  of 
April  1,  compared  w'th  32,743.294  ut 
March  1  and  20,189,931  tons  April 
1,  1942. 


Rich  F'ur  (Jargo  Is 

Brought  By  Plane 

Edmonton  —  A  Canadian  Pmcific 
Airlines  plane  piloted  by  Ernie  Baffa 
arrived  in  Edmonton  recently  from 
C'oppermine,  N.W.T.,  with  one  of 
the  richest  fur  cargoes  ever  to  come 
out  of  the  north  country  —  .5,200 
white  fox  fu'rs  valued  at  approxi¬ 
mately  $52,000. 

William  J.  Windrum,  C.P.A.  sup¬ 
erintendent  for  the  Yellowknife  dis¬ 
trict,  said  the  fur  catch  in  tlie  nortii 
has  “been  exceptionally  good  thi.'s 
past  yeai'.’’  So  far  a  total  of  about 
20,000  ful's  have  been  brought  to 
Edmonton  from  Die  Coppemiino' 
district. 


LAKE  .SHORE  OUTPUT  GAIN'S 


Toronto— Lake  Shore  Mines  Lim¬ 
ited,  reports  production  of  $1,512,- 
724  in  the  three  monllL?  ended 
March  31.  This  compared  with 
$981,492  in  the  same  1942  period. 
Tons  milled  were  83,799  compared 
with  61,935.  ., 
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Stock  Exchange  Record — Montreal  and  Toronto  Canadian  Active  Bond  Prices 


- Week  ending  April  20.  1943 - 

^ev.  High  Low  Price  Sales  Bid  Ask 
Close  Change 


• - 1943-  -  -  Current 

High  tow  Div. 


— —  Week  ending  April  20,  1943 — 


Sales  Bid  Ask  High  Low 


Abitibi . gl 

Do.,  pref . . 

Do..  7'  . .  1( 

Acme  Glove .  i 

Do.,  pref . **  7( 

Agnew  Surpass . 

Do.,  pref .  I 

Aluminium  Ltd . 1 ,  1 2( 

Alco,  pref . joj 

AIgnma  Steel  Cofp .  <; 

Do.,  pref .  8^ 

Amalgamated  Electric.  .  6 

Anglo  Can.  Tel.,  pref  . .  42 

Aal>c8to8 .  24 

Assoc.  Breweries .  IS 

Do.,  pref . 109 

Ault  Oi  Wiborg,  pref, . . , 

Barker's  Bread .  10 

Do.,  pref .  23 

Bathurst  Paper  “A*’ ....  12 

Beatty  Bros .  19 

Do.,  2nd  pref . .  111 

Bell  Telephone . 151 

Bdimorc  Hat . - . . 9 

Blur  Ribbon .  6 

^  t)o..  pref .  35 

Brantford  Cord.,  pref. .,  25 

Brazilian . JQ 

Brewers  &  Distiilers  .  .* !  6 

B.A.  Oil .  20 

B.C.  Power  “A'’ .  24 


Bruck  Silk..,. . 

Build.  Prod.,  Class  “A“ 
Burlington  Steel  .  . 

Calgary  Power . . . 

Can.  Dread . 

Do.,  *'A”  pref. 

_  Do-.^  “B”  pref. ...... 

Can.  Cement . . . . 

Do.,  pref . 

Can.  Cycle,  pref . 

Can.  Forgings  “A”  .  . . . 

Do.,  “B ■■ . 

Can.  Nor.  Power . 

Can.  Packers . . . 

Can.  SS.  Lines . 

Do.,  pref . 

Can.  Wire  fie  Cable  “A” 
Do., ‘*B  ’  . 


7’3 

16^4  16'3 


112  113 

126V.  128  126 

lOUj  lOni  101 
9  Q  8'* 


12-;  13 

19 

111?; 


.60 

5'* 

Porto  Ri.co  Power,  pref. . 
Pow’crCorp,. 

lOO'f 

7'v 

'S'i 

16' , 

Pressed  Met.ils  . 

7 ‘a 

.1'  . 

Price  Bros.,  . 

Jl'i 

7d 

67 

$6  50 

Do.,  prel' 

70 

80c 

Quebec  Power . 

14% 

14*; 

107 

$7.0U 

KCRCnt  Knitting  . . 

8 

S6  00 

Do.,  prel .  .  ,  . . 

21 

2J 

no  ..  *112 

103*3 

1  00  1  J.>  1  00 


57;  6*; 

85 *b  S9 


12’i  11»; 
35  V.  34*4 


Do.,  pref . 

108 

108’j 

'  J 

40 

Can.  Bakeries  . . , 

^  3 

4 

•  . 

500 

Do.,  pref.  .  .  ... 

...  77 

76 

•  I 

Can.  Breweries  .  . . 

...  2.50 

2’.  2'-. 

4.160 

Do.,  pref . 

. .  •  36 

35»4  J5 

.«■  1 

488 

Cao.  Bronze  . 

...  ;i2  i 

327  K 

JO 

Do.,  pref . 

...  105 

Can.  Canners 

•  •  •  8 

8 

100 

.  .  i  Rolland  Paper . 

$5  00  '  Do.,  pref  .  , 

Int.  !  Russell  Industries 

$2  75  I  Do.,  pref . 

60c  .b)  I  Sa:;ucnay  Power,  pref. . 
51  .00  Shaw.  Water  &  Power. 
$7.00  Sher.  V/ilhams 
$5.50*  Do.,  pref. 

;  Silvcrwoo<l  Dairy 
Do.,  pref 

$1  00  Simon  U  Sons 
....  *  Do.,  pref.  . 

$7.00  Simpson  “A  "  stock 

$8  00  j  Do.,  “B" 

60c  Do.,  pref 

;  Smith  iKoward*  Paper. 
$2  50  ;  Do.,  pref  .  * 

51  30  ■  ^uthern  Can.  Power  . 
Int.  J  Standard  Chemical . 

Int.  Standard  Paving 

$t  .00  Do.,  pref,  inc\v  - . . 

52  00  I  Stedman  Bros  ' 

Steel  of  Canada . 

Int.  Do.,  pref  .  . . 

70c  b  '  SterlinR  Coal.  . 

60c  ;  Stuart  Oil,  pret. .  . .  . . 

S6.0U  Suporsiik  Hoaterj  .  .  .  , 

•  ■  Do.,  pref . 

$5.00  I  St.  Lawrence  Corp 
$2  50  ;  Do.,  “A  "  pref 

i  St.  Lawr  Flour  Mills. 

Arr.  !  Do.,  pref . 

$.5  00  I  Si.  La’.vr.  Paper,  pref 
$1 .50  I  Tamblyn  Ltd 

!  Do.,  pref . 

Int.  '  Tip  Top  Tailors 

00  b  j  Do.,  pref . 

Int.  Tookes  . 

$2 . 50  i  Do.,  pref  .... 

M  00  j  Toronto  Elevators  .  .  . 
$1  00  I  Dr*.,  pref ... 

$6  50  ;  Tucketts  Tobacco,  prcl. 

.  Twin  City 


_ I  A.  J.  PATTISON,  JR.  Cr  do. 

Currrn^  industrial  BONDS  Bid  A»ed 

niv.  I  Algoma  Ccnlfol  5  s  '59  27.00  29.75  . 

f*"*'  e.L,  Pulp  V)  s  '50  .  ,  94  50  97.5'J 

b.C.  Pulp  7  s  50  .  74  00  oy, 

I  Bro.vo  5s  59  .  90  00  92  50  * 

i' .*•  Burns  &  Co.  5  s  '58  80  50  83.00 

*  Can.  Loconotice  6  s  .  101.00  104  00  99.  . 

$5. .50  I  Can.  Vickers  C's  4V  90.00  102. OC  10Ja3 

$1,00  1  Do.m.  Woollens  6  s  53  ^3 . 50  100.50 

Int.  I  Eastern  Dairy  6  s  '49  ,  91-50  93 . 50  j  1  OO^p 

$1,601  Ga:t  B.Q53  5's  '50  96  00  lOO  00 

'  Inter.  Hydro  ticct.  6  s  14  57.50  60  50  I 

I  Lcyare  O's  Cl . «3.0a  95.50 


GOVERNMENT  BONDS 


—  1942-42  - 
tgh  Low 


03  00  95  50 


V.Qjtc  Leaf  Mill  3-5*2  ^  9S . 00  100.50 


9>i  a'i 
105 

12'-  12* J 


Do.,  Ist  pref  .  21 

Do.,  2nd  pref .  J I 

Can.  Car  &  Foundry. ...  Q 
Do.,  pref  .  28 

Can.  Cclanese  .  33 

Do.,  rights.  . .  22 

Do.,  pref .  135 

Can,  Converters .  27 

Can.  Cottons . .  ,  ,  103 

Do.,  pref . 120 

Can.  Dredge  Ca  Dork.  .  ,  17 

Can.  Fairbanks,  pref.  ..  100 
Can.  Foreign  Invest.  .  .  29 

Do.,  pref .  105 

Can.  Gen.  Elec . 215 

Can.  Ind.  Alcoho'i  “A‘*. ,  4 

Do.,  “B". . . 4 

Can.  Iron  Foundries  .  .  60 

Do  .  pref  .  85 

Can.  Locomotive . .  14 

Can.  Oil  Co .  ...  21 

Do.,  pref .  3  25 

Can.  Par.  RIy .  11 

Can.  WallpapeA  “J”, ...  11 

Do..  “B’’ .  .  12 

Can.  Wineries .  2' 

Can.  W.  B.  Doxea  “A"  .  ,  18 

Carnation  Co.  lit  pref.  .  1 16- 
Cockshult  Plow  .....  10’ 

Cons.  Bakeries .  11' 

Cons.  Min.  &  Smelt  .  .  44 

Consumers  Gas  .....  126 


80 

67 

Int. 

{  Do.,  pref 

28*4 

2’s 

1  .30 

j  Union  Gas  Co. 

6-1 

7 

27-, 

$3  00 

i' United  Steel  . 

5% 

5' 

34  1 

$l .50  bJ 

!  United  Corp..  ‘'A'*.  . 

22 

106 

$5  00 

Do..  ‘  B  ’ 

U 

9 

0 

fv  ^ 

50c  , 

,  ViauLtd.  .  . 

.K 

.S 

'22 

:o 

$1  00 

Do.,  pref 

47 

12  . 

JO'; 

60c  1 

!  Wabasfo  Cottons  . 

48 'i 

19 

22*  a 

135  335 

77’i  31 

103*4  103*'j 
120*4  121 


6  4  Walker  Hiram  '  G.  &  W  51 

28  Arr.*  Do.,  pref.  .  20’ 

27  ^  -  $1-00  '  Western  Canada  Flour  5 

:  Do.,  pref  .  .  70’ 

1.13  $7.00  ,  Western  Grocer .  70 

18  $2  00  •  Do.,  pref  .  120 

10-  $4.0‘J  h  I  West.  KootrnaN’.  pref. 

114  56  C>  Wrston’2  13' 

15  Int.  ■  D<>.,  pref  99 

$6  Of)  Wi!3il  Ltd .  18 

2f>' J  .$1  40'  Winnipeg  Electric  “A  "  3 

$8  00’  Do.,  “il"  t 

$8  00  i  Do.,  pref  .  .  36 

.V4  Int.  ‘  WoolIs  Mfg.  Co.,  prcL  75 

4  Int.  Wood.  Ale':  J..  prer  73 ’• 

Int.  j  York  Kiiitting  Mills  .  5  ' 

Int.  i  Zcl>rs  1.1 

W  *  Do.,  pref  ...  .  J5 

10  50r  h 

$8  00  BANKS 

^  '  Canadienne  Nat  ..  l.Ml 

Int  '  135 

I  Dominion  156’ 

19  I  . 

$4  0-}  I  160 

9  I  "  50r  I  79ova  Scciia  . 2.53’ 

9'  .  690  ; 

37*4  $1  OO-b'  !  ^oronio  J40 


.$7  00  ^  V>^Co.nvck'b  4-5  '52  .  ... 
$5  .50,  Mci-ri.so.i  B'a:s  7  ’  .s  47, 
90r  *  MuiTc  pal  Bonkcis  '31  ... 
Jnt.  ■  Ra;jdy  E  L.  6*  7  s  '48  .  . 
$7  00  I  5  ivc.'vcPd  Da^cs  6's  '60 
St^p  Et  SIIoo  xs  '47 
,n'.  4*75  Scr.al 

$7  '00  Weste  rn  Gan  C  s  49 
REALTY  BONDS 
$6  50  Acodia  Apt.  4  %  '59 

I  AdeloiJc  Sbeppa  d  7  s  '48 
$6  00  j  Alcxo.ndra  Apts  3  s  55.  . 
80c  Anci-oft  Place  4's  '56 
Balfour  Bidg.  6  s  '43 
.  •  Bov-Addaidc  6*7'$  '47 
^  Gav  CumbcrIcrxJ  6*  ^'s  44 
S3  00  St.  Gco.gc  7  s  46  .  . 

$3^00  <2ndcn  Apts.  7  s  '45.  . 

C’QiCndon  P'Op.  7  s  '47  ,  . 
80:  b  Connought  Hotel  4  $  '32 
.  .  Dom.  Square  4  s  '59  . 

«  50  E'hs  Park  Apt.  4’,i  45 

W.5 . 

I  n77'  ,  B'-c-k  Hotel  i'i  '3-1 

Gadficv  Rcoltv  4  s  '52  VV.S. 
'Arr.  I  Lombard  Realty  2*';s  '51. 

80c  Lo  d  NeliiOn  4's  '47  .  .  . 

$2  50  I  Oshewa  Bldn.  2-4$  $3 
-  ’  Prince  Ed.  Hotel  4  s  '47 
$7  00  ProfcssioncI  Offices  7  $ 

R  ck-mend  Bay  C’^’s  '47 
,  .  'St.  Coth.  Stan.  Reolty  3- 
$2  6’  '  3’  V-l  '57 

$7*'o6  '  "Trinity  Bidg.  4  s  52  Com.. 
^  Arr.  1  Wel!'’'g!on  Cldg.  0;'-''s  Se*'. 
,  \V.nd:or  Court  Apt.  3  s  Ser 

1'  I  municipal  bonds 

I  City  of  Windsor  75. 

■  City  of  Windsor  2'%  '75  .  . 

;  City  of  W-ndspr  3*.j's  '75- 
$.1  00  i  C'ty  of  V.'tndsO''  4  s  '75 
$4  00  ,  Tcw.n  cf  Rive  j'de  1  s 
"j*  Tew-r.''..-,  o'  C.  York  -H;-  s 

“  ®  Town^iH'O  oo  Soodw'ch  F 

Townsh  o  of  San.lw.cH 
<.!  (1(1  .  Town'll. 0  of  S'O'OOro  ,  . 
Sr  1)0  '  Township  of  Yoik 


99  OJ  lOI .50  9 

101  00  ....  10 

1 00  14  5010 

83  00  .  10 

94  00  97  50  I  10 


Zj  00  27.50 

32.50  55  CO 

47  CO  50  00 
44  00  ... 

24  25  . j 

20  00  23.00’ 


26  50  29  CO! 

4  7  50  51  CC  ! 


55  50  ...  I 

27.00  ?S  77 
51  00  54  OC 

6  5.00 

37. CO  40  00 


09-8 

99' 8 

99  4 

98 e 

93-8 

9  I 

>  t02:a 

ic: 

102'..- 

100 

10378 

101 

102 

99  8 

:  I02«, 

102 

1  lOI-s 

101  , 

I  IOj  S 

105  4 

10478 

H.>4  K 

1071  , 

I  OS’ 8 

I07’8 

106’, 4 

108 

107  ■  » 

ICS  i 

1073j 

1093., 

lOSts 

1025s 

102' 3 

1 

IC.T  ; 

1 

iOl  7., 

92  • 

105'.. 

102’s 

124  . 

90 

I25'4 

IOC'  . 

100  .-8 

98 -'i 

1^5’^ 

i  1  3  ■ 

9? ; ., 

Oy',.: 

Djm.  of  Co  lada  Bands  .  2 

Dom.  ot  Con.  list  Vtct.  Lconi  2 
Dom.  of  Con.  i2f^  V.tt.  cm  2 
Dcm  ot  Co'’.oda  Bonds  .  /  , 

Don)  cf  Con.  tUt  v*c?  Loom  3 
Dom.  of  Co.n.  i2nd  War  Lr*  i 
Dorn,  cf  Con.  (2nd  V.ct.  tnj  3 
Dgm.  ct  Canada  Bonos  3 

Derr,  of  Con  i3rd  V.ct  Loa.-.J  3 
Dcm  ot  Co'ioda  Bonos  .  3 
Dom.  of  Ca^ado  Bonds  .....  3 

Dom.  of  Conoco  Bends  .  J’ 

Dom  ot  Lonoda  Bends  .  ..  j 
Dom.  of  Cun  (Ist  War  Ln)  ^ 
Dom  of  Conedo  Bones  ....  3* 

Dom  of  Canada  Bonds  .  31 

Dcm  of  Canodo  Bonds  4 

Dom.  of  CanodQ  Bcrx3s  ...  4 
Dom.  of  Canado  Bonds  ...  .4 
Dom  of  Canado  Bo'^as  ....  4' 
Dom  of  Concdo  Bonds  .  .  4* 

Dom.  of  Ca-iado  Bonds  .  .  .  .  4' 
Dom.  of  Ca.^'ado  Bends  ^ 

Dom.  of  Co.noda  Bonds  ...  . 
Dom.  ot  Ca.'rodo  Bonds  .  .  .  5 


Conodo  Steamships . 5 

Can  Pc).  Ry . .  3' 

Canad'Qn  Pac.  KQilwoy 
Con.  Nor.  Riy  (Dom.  Guo-.i  4‘ 
Con.  Not,  Riy.  (Dom.  GLiOf.i  4 
Can.  Nat.  Rfy.  (Oom.  Guar.)  3 
Cjn.  Net.  Riy.  (Oom  Guor.)  5 
Con.  fxOl.  Riy.  (Dom.  Guor.)  3 


Due  Pay.  V.Qlunty 

Bid 

Ask. 

1  MN  C 

fy*Oy 

46 

99' i 

100'  k 

JJ  4. 

June 

44 

IOOj  , 

IOl  '  i 

ID  C 

June 

-10 

9775 

100  4 

•M.J  C 

Mcr. 

48 

99:8 

1  00  i 

JJ  C 

i  j'.e 

4j 

lou 

101 

JD  C 

iu.'ie 

50-51 

I0_l  7, 

iu.  a 

AJ  C 

Oct. 

49-52 

'  00-  0 

If  '2 

MS  C 

V.G*. 

52-J4 

1  CCl  > 

10!  1  . 

JD  C 

June 

.■0-5J 

9cy  ? 

r  to  ■  8 

M'l 

Nov . 

53-56 

‘^^"8 

100 '4 

J  J  c 

Jure 

Sj-.S 

99  4 

io;-4 

MS  C 

Sepf. 

))ers. 

*  .1 

9j'  , 

JD  (. 

June 

48-49 

1 02  .8 

103 ' 8 

MN  L 

Nov. 

-.3-8  1 

iu/.‘ 

103  ■  . 

t  A  C 

FcD. 

48-52 

103  8 

104-4 

JD  C 

Ju'  *0 

5'8-66 

iCJ'd 

10;  8 

AO  C 

0:r. 

103  8 

AO  '. 

Oct. 

4.-4, 

lui 

10.;  , 

AO  C 

O.t 

47-52 

iG0-‘h 

107  , 

AO  C 

Oct. 

44 

10**  s 

1 05 '  4 

FA 

f  cb. 

46 

10_  4 

107:  g 

MN  ■_ 

Ncv. 

43-55 

IC’ 

1  J-. 

MN  C 

Ncv. 

4'-‘  /  ' 

•  1  ,  ,  w 

'  i'') 

MN  „ 

Ncv. 

48-8-; 

1  '  .1 

iC'J'y 

MN 

N'ov, 

49-59 

10” 

1  O'i 

At.  C 

Oct. 

48 

102 

TION 

BONOS 

JJ2  C 

Jon 

57 

IOj 

105 

FA  15 

F  c  J. 

ICS! 

101 

103 

JJ  (. 

Ju.y 

e.j 

iu: 

I.-7 

MS  CNt 

$1  pt. 

51 

121  .5 

Ij3 

JOEI  CKL 

Ju.ie 

85 

JDI5  C 

Dec. 

48.5'7 

1 00  *  ^ 

101  ,4 

JJ  CNL 

July 

49.69 

P  8  •  . 

JJlj 

Jon. 

54-j  J 

99  • ; 

i  fc  /. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quolotions  ere  furnished  by  The  Inycstmenf  Dealers'  Associotton  of  Conodg 
PROVINCIAL 


(9  3 
^  *• 

00 

50 

P,-ovince — 

*0-)  MfiH 

Rot# 

Moturily 

P  ..le 

Ask»d 

79  00 

3 :  o.j 

Alberto . 

67b 

) 

March 

l-J-P 

-SCO 

83  OO 

78  00 

L» .  -OJz 

A  bertg  . 

oct. 

19^9 

84  O'J 

50 

1  10  00 

10.'  00 

British  Columb.o . . . 

.  t  J 

15 

Feb. 

19*; : 

ICS  00 

I : :  '20 

1  H  jO 

98  LU’» 

British  Co  umb,o  . 

• 

1 

C;-. 

1  I*L0J 

1  '  9  'JO 

^4 

k6 

1  1  1.50 

:o7 1'o 

99.0IJ 

uu 

Bt’ifjsh  Columb.o . 

Mani7cho  . 

.  t) 

1 

1 

Sept. 
Ap!  ;l 

1  J 
hm; 

1  ■  :  IrO 

L'Ct  on 

I  I  f  t'O 

tA 

11 000 

91  oc* 

Mar-.itobo  . 

*'.2 

Oct 

I9LI 

1  lO.OC 

1  15. CO 

103  LO 

100.50 

New  R.unsvvick  . 

i  J. 

15 

I  ).j 

1 ) ;  0 

9; 

1 13.00 

94.05  X 

Now  Biurswjck  . 

.  *4;  4 

Apfi! 

i  9'.- 1 

00 

CO 

00 

1 1  -1 00 

102  .OCX 

Nmo  S:otio  . 

41^ 

15 

I  J 

'  \  A  jj 

i  '  r  V  0 

I  :4.(.yo 

105.50 

Orto:  lO  . 

1 

duty 

1  V'l-J 

\  ■!  0 ) 

ns. CO 

40 

108,75 

106  0.-3 

On’or  0  .  .  . . 

41  2 

1*  *  f  f '  f  f 

1  jSJ 

•  )  ':[) 

1  1  '.00 

1  If. 50 

1  16.75 

IO('.50t 

I  OS  cor 

Onfor.o  . 

Oniono  tHtPC)  . 

1 

Jor  iC 
Aug. 

j  ■> ;  1 

1937 

•  w  ■  L.) 

1  '  '  0 

12'  LO 
i3'  ‘'0 

123.00 

1 1  ■;  ooi 

Do.  . 

♦  A  4 

1 

Jon, 

1 9  -0 

1 '  <) 

:-■■■. ;o 

99.00 

95  00 

Frincc  E>:wQr<j  Isiand  .  . . 

3".. 

) 

Oct. 

.  7-15 

9'J  00 

1 03  OO 

103.50 

9S.0-J 

Qijcbec  . 

4  4 

1 

I  ''ly 

;0f  23 

1  ’0 

an 

ft-  7U 

99.50 

93.50 

62.00 
74  00 
L-h  00 

Soskotchr'Aon  . 

Saskotchewon  . 

Soskotchewan  . . . 

46^ 

66^ 

5 -7,, 

15 

1 

A.iii 

MorCh 

Aug 

rr>s 

1  ^ 

l  >  8 

4'.  rt 
94  Or 
00 

'•9D9 
to.'  C'O 

9  9  01.7 

Stocks 


itir.  Supplied  by 

5.J  $  2  PAlTiSON,  Jr 

.'NDUSTRIAL  STOCKS 
Acme  Famiers  Doiiy  Ftd  . 
'‘t  (1^  Acme  Giove  Pfd.  D  6  5L . 

'o  '1^  i  AnJ  on  Nat.  Corp . 

'>8  (n  ^ 


Cons.  Gians  .  . . 

.  28 

28 

27*4  .  - 

320 

Cm.  Imperial  Mills.  . 

.  24’  ' 

23 

Crovm  Cork  (t  Seal . . , 

.  2.5'. 

25*  j 

Crows  Nest  Coal . 

.  37 

37 

70 

Distillers-Seagrams 

.  31 

3.5  “k 

31  *i  I 

2010 

Do.,  pref . 

.  100 

100 

285 

Dom.  Anglo . 

.  23 

2.3 

Do.,  pref . . 

.  75 

73h 

Dominion  Bridge. 

.  77 

.ij'j 

27'-  2 

391.5 

Dom.  Coal,  pref  .... 

.  13 

I3'a 

...  '  , 

160 

Dom.  Fabrics . 

,  Q 

U'f 

Do..  2nd  pref . 

.  22';; 

21 ’'s 

Dom.  Foundries . 

.  22*7. 

23 

22  L-  -  '4 

450 

Do.,  pref . 

,  lOG 

108 

Dom.  Glass. . . 

,  125 

WO 

Do.,  pref . 

,  154 

1.S4 

Dom.  Scottish . 

.  ..50 

45 

Do.,  pref .  .  27 

Dom.  Steel  &  Coal  9*4'  9’ 

Dom,  Stores .  .  . .  7“4.  8' 

Dom.  Tar .  6”i  7 

Do.,  pref . 96 

Dom.  Te’itile  . .  80  80 

Do.,  pref .  .  153*;; 

Dom.  Woollens  .  4  ’  4 ' 

Do.,  pref. . .  JI  ’  J  12 

Dryclen  Paper . .  6' 

East  Kootenay  Power.. .  .50c 
Eastern  Dairies .  1.25  J  .4f 

F. astern  Steel  Prod  ...  14  15 

Easy  Washing  iMachine.  5 

Eleefrolu;:  Corp .  7*g  7' 

Enamel  H  Heat.  Prod.  .4  4 

English  Electric  “A**,.  , ,  26  30 

Do..  “B” .  ,  5 

Equitable  Life  .  .  .5*j  5* 

Famous  Players . .  23"^  24 

Fanny  Farmer  Shops .. .  22  22' 

Fleury  Bissell .  .  . 

Do.,  pref  .  .  .  17* a 

FofL!  Clers  “A" .  .  .  22*-.  2.?” 

Do..  Class  “B" .  22*4  23 

Foundation  Co.  of  Can. .  15*4  15* 

Gatineau  Power .  8*4  8* 

Do.,  pref.  5’  ; .  83  84 

Do.,  pref.  5*2’ i .  90  89 

Gen.  Steel  Wares.  .  9*4  9;' 

Do.,  pref .  J0(»  106 

Goodyear  Tire .  82 

Cooayear  Tire,  pref.  new  53*8  54’ 

G.  L.  Paper  V.  T  .  3^^  . 

Do.,  pref,  V.  T..  .  ..  17  17’ 

Groat  West  Saddlery.  .4 


no  108 
12.$ 
1$.$ 

1-00  . 50c 


5)0  '  loans  and  TRUSTS 

i  Can.  Permanent . 

$2.00  j  Ccnlrul  Can.  Lean 
$3.00  I  Chsrtcred  Trust  ... 

i>2.22  Econ.  Invest . 

$5  00  ^  Huron  &  Erie 

$.^.00;  Lj^rd.  Fnnk ing  &  Loan. 

$1  20  j  Nat.  Trust . 

i  Ont.  Loan  .  . 

Int,  ■  Toronto  Gen.  Trust. 

$1 .50  ,  'iorot'to  Mortgage  . 
St. 00  Real  Estate  Loan 
S(>  00  1  M942  QuoUlions. 


J45  144 

11  IN  1051%  105 


Record  of  the  Curb  Markets 


$6  00  '  Anglo  Ccn.  Tci.  5\'z‘  i  l^fd. 
$1  ;  00  .  Aflai  Steel  Com.  , 
yt  00!  Atlci  Steel  Pld.  1st  •. 
$10  00  1  Gofrimore  CIcIh  Pid. 

I  B.C.  Pulp  Cr  Pope.'  Com.. 

•  B.C.  Pulp  C  Pcpc"  /’’y  Pfd. 
5,8  ()0  :  B  C.  Sugar 

$M  (»o  ,  B  C.  Tc\  1  St  pf  J . 

i>t  01  j  B,  and. am  Hendericn  Com. 

O')  '  G.O'An  Co.  Coni . 

s!4  O'.)  Broivq  Co.  PId 

CurniS  Cr  Co.  Ltd.  A 
J'  ;  JJ  Buins  &  Co.  Ltd.  B  .  .  .  . 
$■>  00  '  Wiic  Br  Cable  Pfd.  . 

54  Con.  IndusliiCi  '  A'  Com  . 

S..  Con  InuusiriCs  'B  Com.. 

V.*  00  .  (  cn.  Industilcj  7--\>  Pfd..  . 

:  Con.  IngersoH  RjnJ  .  .  .  . 
Con.  Moch.ne  y  Con>. 

Con.  Lorno  A  G  G  ' 


h7,tgQ  90  00  Cho  fotte'ewn 

;  103.00  102  50  Hoiifax . 

{104.50  97  00  Hull  . 

,0  103.00  96  00  Levis  . 

106.00  101.00  f/or>cfon  ... 

Bid  Asked  9j.OO  90.00  Montreal  ... 

72.00  77.00'  103  50  103  t  Ox  Ottovso 
50.  ^^2  00  .  .  ;  '  '2.50  102. OCx  Quebec  .... 

i  103.00  95.OOX  Saint  John  .  . 

*"3  '*5  9  06  '  ‘^'*7.50  6  7  00  St  LornbCft 

PtH  4'  '«0  44  00'  *^^00  101.00  Sydney 

■n  00  “>1  nr,  ■  lOl.'bO  9j.0M  Three  Rivers  . 

nn  \hi  nn  i  109  00  ICl  OCv  Vonccuvcr  .. 

IOj  00  IDS  00  95.0J  VVrifn)ount  . 

.V.O  1^0.00  09.00  Windsor 


municipal 

...'.  3", 


J.lv  HTj.! 
Jon  I  >5^ 
MOfLtl  I'.T-*) 
May  ’.93: 
J  j  y  I9j.» 


‘)  CTi  '  r.') 

:  :-.o.)  n.:t.) 
I'-.  OJ  ufeo 
I.M-UO  1 09  00 


(O.-  n.-v  ina  (in;  lujuu  loi  uuv  vonccuvcr 
lOj  00  lOS  00  95.0J  Wcsfniourr 

O  .  n  in  ■  •/•)!  ^0  00  e4.C>0  Windsor 

0  3  00  ^  ■  1M.00  99.CCx  VVimipLQ 

/.1. 00  .7.C0j  V— Poyob'e  Canada  o 

^*4  00  ■  i-f’ayob.c  Canodo,  r 


1 

Mr?  ch 

l'*4  . 

1  C-J.08 

*•  ’/> 

1 

July 

194:J 

ICC  '  J 

I  IC 

5x., 

1 

J’jllC 

1  5:9 

'  ' . ) 

1  1  '  ■  (1 

4’  - 
4*; 

lb 

Aprl 

1971 

1 C''1 

1  IC.O'J 

1 

Ma'/ 

i j  <’ 

<•- 

1  h :  .411 ) 

S*^L) 

1 

A’J'J. 

1  >-*4 

; 

It-"  '.(J 

\ 

No/. 

s 

n  j.fO 

lb 

JOf^ 

)■  '4 

:  t 

1  l•>.<\'J 

A  ^ 

1 

Me  ✓ 

19j4 

1  :,o '  J 

104  9 

3*4 

Ij 

Dec 

19:  J 

'  ■*  v* 

F-l  ( .7 

'•■'2 

1 

Ap  .1 

]  )  ] 

;  1 .1 

; :  4  5u 

V — Poyab'e  Cona.'.'a  o.-iri  Lorxion;  x — Poyoblc  Car-o.Ja  and  New  Vo  k, 
z—  Pa/ob.e  Canoda,  f.'Cw  Yo.-k  ond  London. 


CORPORATION  BONDS 


16:. CO  1C9  00 ; 
62  50  06  CO  I 


Week  ending  April  20.  1945 


22*.  $1  00 

20*  I  $I  50  b; 


!  A I  umifium.  ere) 

.  I  Balhurrt  “B". . 

J  Bealh  Co.,  “A"  . 

<1  fin  Bcatihnrnois  .  . 

'  A,-  Bolding  Ccrticclit  . . 

Zl  i  Do.,  pref . 

B.q.  Peckers 
Briyht  Co..  T.  G  .  . 

57.JU. 

.  .  Calgary  Power,  pief. 

«i  nn  Dom.  Bugar  . 

in  K,  '  Burl  Breweries 

^  !  Cana<!a  Malting  . 

I  Can,  Vinegars 


1  Gch.  T  .'h  F-td . 

Z3 

50 

1  Can.  V\r: t.noho’jso 

-i2 

50 

43  00 

1  Capital  Wire  Cloth  Coir...  . 

00 

'  f  ao-tai  Wtrn  Cloth  Pfd..  . 

7 

00 

19  00 

i  Cpo'?,  a.  \V.  P*d.  Bon. 

16 

*5 

IS  50 

i  Ccilon  ol  Ready  Com . 

i 

50 

Dh-  i  Ccioh.al  Slconi'h.p  .  .  . 

t  j) .  oO 

Rate  '  Com.’Ticrciat  Ftn.  Com. 

7 

50 

$o.00  '  Copeland  Flour  Umt'i 

00 

i7.6o 

Coiiugofcd  Dd<  Com. 

2:> 

,  Dovpr  In.dust'  ios  . 

7 

00 

s  50 

.  •  !  Dunlop  l^'  c'  Pf*  Pc 

22 

00 

75  00 

;  la-'c.''  51(771  f'fd . 

26 

00 

22  00 

0®  '  Fc.I.'ral  Gro.r,  Pfd . 

6.-? 

00 

72.50 

I  rc:Ie-oi  G  o^n  Con^ 
$6.00  •  Go-r  B.'ors  Com. 

$6  00  j  Goc':-  L  I  E  rvcilor  Div 
.30  '  Guo  cl  un  Realty  Pfd. 


Do.,  pref . 

32 

32 

39  35 

25 

Arr. 

Greening  Wire . 

12' j 

n  *- 

12^4  U", 

60c 

Curd»  Charles . 

6 

6’ j 

'<»  50 

6'-. 

Do.,  pref . 

70 

2 

72 

70 

Gypsum . 

5‘i 

S'V 

1 .160 

5  , 

5 

Flam.  Bridge,  new.  . .  .  . 

S', 

6)s 

5*1 

4445 

6'.. 

A  \ 

Ham.  Cotton,  pref.  . 

33 

33 

35  .33 

Arr.  ' 

Ham.  United  Theatres. 

!  .75 

2  00 

1  95 

25  1050 

2  00 

1  95 

Arr 

Do.,  pref  .  95 

Haruing  Carpets ......  3 

Hinde  &  Dauch  Pai>er  .  ,  14'^ 

Holt,  Renfrew  Co . . 

Do.,  pref . . 

Hunts  Candies  "A“ .  12 

X>o.,  "B  ’ .  11 

Imperial  Oil .  13 ‘.j 

Imperial  Tobacco .  ,  .  11’:? 

Do.,  pref .  7.’; 

IekI.  Acceptance  *‘A” ...  14 

Iritcrcoloniai  Coal  .  .  35 

Do.,  pref . .  . .  125 

Int.  Bronac  Powders.  . .  10 

Do.,  pref.  .  . . .  21 

Int.  Coal  Coke .  25 

inter.  Metal  Ind ......  14 '1 

Do.,  pref .  98 

Do.,  “A’  pref  .  ...  56 

TnLer.  Milling,  i>ref  ...  113'^ 

Inter.  Nickel . .  37 

Do.,  pref .  155 

Int.  Pulp  &  Paper.  ... .  12 

Do.,  pref .  63*4 

Int.  Pete . .  17 '4 

Inter.  Power . .  7 

Do.,  pref.  .  .  .  10! 

Inter.  Utilities  "A”. .  ,. 

Do.,  “B  . . .  .jOc 

Jamaica  Pub.  Service  1 1 

Do.,  pref .  101 

Keivinator . 12 

Lake  of  Woods .  25 

Do.,  pref .  124 

Lang  &  Sons . 14 

Laura  Secord . 10 

Legare.  pref  . 10 

Lindsay,  C.  W . 7 

Do.,  pref . .  51 

Lob'aw  *'A  .  20*4 

Do..  “B  *  19 

Loews  Theatres . 

Do.,  pref . •  _  , 

McColl-Frontenac. ....  6' i 

Do.,  pref .  100 

McKinnon  Stee’. .  •  2-*lr 

Do.,  pref.  .  05 

Maple  Leaf  Gardens  ...  6  ^ 

Do.,  pref . 0*4 

Maple  Lepi  Milling.  ...  7.'  '• 

JJo.,  pref .  1413 

Massey  Harris,  new .  7'4 

Do.,  pref.,  new .  16''4 

Mitchell  Co.,  J.  S .  39 

Modern  Container . 

Monarch  Knitting.  ....  3 

Do.,  pref.  .  .  . 70 

Montreal  Cottons .  71 

Do.,  pref . 122 

Montreal  L.  H.  8k  Power  25 

Do..  3',,,  Notes .  49*4 

Montreal  Loan .  14 


20*4  20^4'  20 

19  18:’4  I7‘j 


IJ  ««  Do..rrcf  ..  ■ 

111  >*  0*)  Can.  Industries  ‘B' 

’JV;  Do.,  prel . 

‘  '  Can.  Gen.  Investmcni. 

o,  J*-  ei'  '  Can.  Ini.  Invest.  Trust. 
8(.  So  -W;  no.,  pref . 

rr  en  i  .  Canadian  Marconi 

??(  t?'en  I  L-nn.  Nor.  Power,  pref. 

51  r  50  Cbm.  P.  £i  P.  lnve»t  .  , 

,  .  Do..  p.'er  .  . 

13  ;,.  Int,  Can.  Vickers 

*.  •*  -  Do.,  pref.  . 

C.Tn.  VVestinghousc  .  . 
Catclli  Food  Prod  .  . 

Do.,  prel . 

City  Gas  Ct  Eleclric  .  . 

•  .  Cons.  Send  Gr..  pref. 

^  ,  Claude  Neon. 

-  Com.  Alcoiiol. 

I  /.■>  Arr  Com.  Alcohol,  pref 

-  '  Con.  Div.  See.  . 

Do.,  pref  .  . 

14  >  $1  .Ud  Conso*.  Paper  Corp. 

Consol.  Press  Ltd  .  . 

,  •  Cerr.  Paper  Bo  pref. 

o  *  T  ^  !  Ucltic  Knitting . 

1 1 T '  '  ^**b  Aircraft. 

,  *  ’  David  &  Frcrc  “A"  .  .  . 

David  &  Trere  •  B".  . 

'  *  «  Dehavilard  Aircraft 

Do.,  pre;  ..  .  . 

Disher  efbe)  .  .  . 

31  Dtiiii.  Knr.ineeiing 

.,1  ^  $I.5U  Dom.  Uilciolh. 

J  ****•  Dom.  Lquaie. 

•  Donnaconn  Paper  . 

East.  Kootenay,  pret..  . 

. .  .  !X:  I  Ecrtcrn  Dairies,  pref 

113  $:) .  00  I  Kicct  Aircraft  . 

33  $2.00  j  rairchild  Aircraft 

•.  7  00  ;  >.  ui- ,  Power  Sec  .  . 

’  I  Fraser  Ccy  s. .  . 
j  Do.,  vot.  trust 
‘7  «,  I  Frcimr.n  8  Ltd.,  prel 

^  -I  llillcrcst  Collieries  . 

^7.00  Do.,  pref . 

3  4  Arr.  Hcjney  Dew,  new  . 

Humbcislone  Shoe 
70c  Hydro-Electric  Sec 
$7 .01)  Int.  Paints  . 

In’--  ‘  Do.,  pref 
24*1  Intercity  Eokmg 

$7.00  interstate  Royalty  '’A'  . 
/'Oc  b’  Do.,  “ri  ' 

9  '  I*  80c  LaiiiJej'  l4d.,  pre; . 

Lake  St.  John  P.  6i  P 
Lake  fcuipliiie  Pulp 
Maritime  'a'c*.  &  Icl 
20  $1  .00  b  J  Do.,  pref 

00  b*  Melchers. 

2 '  >i  •  ,  Do.,  preJ . 

65  Arr.  Mercury  Muls  . 

6  Do.,  pref . 

52'  j  $6  00  Montreal  Island  Power,. 

Mont.  Ref.  6^  Stor.  V.  T. 
Air.  Do.,  pref 

MacLaren  P.  6b  P 

6  Int.,  MacKenne  Air  Sei  Vice 

4*j  Nova  Scotia  Light  . 

10*  J.  Do,,  pref . 

N»x»rduyii  Air . 

14'  ;  Ont.  Sliknit 

Int.  Di\.  pref  . 

Paton  Mfg . 

Do.,  pref. 

08  Air.  t  Power  Corp.,  pref 

$4. CO  Do.,  2nil  pref 
$7. CO  ,  Provincial  'rrany-porl.  . 

24  ’  I  M  .  .So  I  Quebec  relephone 
48'  >  $1  .50  j  Keiiancc  Grain 

S1.25i  Do.,  pref . 


163  159 

163*4  IW4 


Guc'ph 

Carpe 

t  Com 

D. 

13 

00 

10 

00 

Gu'PO'.' 

F -  in! 

V  Pfd 

1 

80 

2 

15 

Ha  t  Ecttc  v 

Com. 

h 

.30 

Ha-  cs 

Stcrl 

Prod. 

Corr.  . 

14 

00 

i5 

.00 

hliQhland  Da- 

y  S'--, 

:’f(l  . 

45 

.00 

Ina!  s 

J.-;hn 

r-i 

'0 

7 

50 

Ingrom 

C-  Dell  Pfd 

S3 

00 

K  na<iton  Shiphuikj. 

Com. . 

Id 

00 

is 

00 

Loh'aw 

Inc. 

Com. 

1  ] 

00 

12 

50 

M.'nn.  V 

T  Ont. 

Po.6Cr 

Corn  . 

'T 

40 

5 

75 

Mo;'  ^ 

'fd. 

5 

SO 

Mo.'-ris'* 

n  B'css  Unit 

0 

00 

8 

00 

.Mo  TOW 

<^rr-A 

-“i  Pfd.  . 

too 

00 

103 

50 

Mo-  T'^W 

Com. 

14 

00 

15 

00 

Mt.  Ro 

'Ol  Hotel  fJow  Com. 

/ 

■*  ' 

4 

0(7 

Mu'  p'-^'. 

Pa-nt 

pfd. 

95 

50 

98 

50 

Nci'son 

\Vm 

P*d.  . 

101 

00 

^'0ll'^r'n 

VVm 

Com. 

10 

00 

New  M 

:t.  Laurid.  C' 

^8  Pf. 

7? 

00 

Ontario 

Jczkcv  Glut 

800 

00 

Ontac’C 

To')ac 

CO  Pfd 

Com. 

5 

50 

IS 

00; 

Prov  nc 

al  Paper  7*o 

Pfd  . 

9L 

50 

101 

00  1 

Ro':o''c 

G.o 

1  r  om 

tfl 

so  ' 

Rcl'anc'*  G  o  n  G* 

,  Pfd. 

90 

0(7 

95 

00 

Rivo^^id 

t-  S'lk 

-  R-' 

■> 

!  S 

I 

Stonda  • 

1  F’jci 

f.  ’  ;  0, 

Pfd  . 

f, ' 

?s 

54 

00  ; 

Sfodme. 

B'-ne 

6^, 

Pfd. 

'  J 

2') 

57. 

50 : 

d:,-3  '3,50;“'“''''- 

lOo  .iO  108.50  Tc'  Cr  ir'.  5  r  ■  C 

155  00  160  00  Cfll  Telephone  5,  iJ'jO  ..  . 

Ip'J  Oi)  loO  00  !  Telephone  :■  1957 

16:  00  16.1  00  B.C.  Telephone  4> 

(52  50  66  CO.  Calvary  Pewe,  5.  1960  . 

8  50  10  00'  Ca'enry  Power  5. 

«  QQ  1C.  N.  Power, 

28  50  ^  t  •  ■ 

-i:  50  -13  00  Gatineau  Pewc',  j  ..  '  . 

5  OO  .  .  '  '  B  '  . 

i  7  00  !9  00'  ■ 

It  15  18  50'  Itt'Pi-  Hydro  ['e.-  C,  I'i-V!. 

>50  i  Int.  Power  6,  1955  .  ,  . 

' /.n  ‘  Int.  Power  6,  1957  . 

,-n  ;  lot.  Power  6' i,  1957 

'  M.or,  T.  0  T.  4,  1967 
T'!  Tr.  Iyl.  Pwr  5'’'. ’95“ 

nn  n,  !  Mont.  Trom.  3  1955  ..  . 

99-  Mont.  T-u-n.  -N  ic-;  . 
68  00  /2.a0;  ^(1.  L.  tl.  &  P.  3'  .,  leiTe.  . 

I  .80  10  -  |_  p  ;,(,  lOpJ 

:0  OC)  I-  00  I  L  H  &  P.  3'.;,  \<>!j  . 

9  :>  10  jO  ,  Mfi,)  £>  p  41',  tt)(j-{i 

17  OO  :0  50  I  Isifid  6  P  5  '1953  . 

18.00  !6  00  I  iM  s.L.  6  P.  -i  !957 

1.80  2. 15  I  Ottawa  Power  A.  1957 

S .  30  ,  Ottawa  V  P  A,  1964 

14  00  15  .C0' Ottawa  V.  P.  5  K'59 


1.80  2. 10  ; 
:  0  GO  1  2  c';  1 


Asked  .  P  own  •  .  1  959 
9/  j  C 0'\  In:  Poy.T  y...  i  .  '  ^ 

I  Can.  P  C*  P  Inv,  19.,", 

I  can.  Loco.  ,  i  » 

I  ■''8'  ^  s  '  i  '/4  ) 

'•  .  Cc>.  Cc^i  C  't  4  .  9  ' 

'07  !  V  ■ 

C9  i  ^  ■  ■  rJ  Orcil  -  ■ 

D-n  To-  0  Chen.  -I '  •  I  ■)'; 
j  Cc  7V3C.  :i'na  Pa:'  '■4'  .  19: 
iQj  i  lostc'.n  Dr.i  icj  i  19'd* 
i04  i  ^Giriu.-  I  io'.Cij.  -i’',  19 j1 
|Foi.  P  P.  S-c.  6.  19-'9 
i  FiO'Or  Cl'.  C.  19b0 
1  Grt  at  loKC';  I  a.jc.  j.  19''5 
'  h  •  C.:'/  Bu'.<.  ,  .  :940 

105'  i  I  19; ; 

Mor>»c  Leaf  3-  '  .  19.  - 

•dC'  '.cy  P.  5.  I 

.'ii',  -; .  M.  o  o  To  '  ih'.o  . 

c  ■  0  D.  1  '  )  t'' 

IS  • 


I  r-'ti-.cuchr  6  » 
j  P  I’klT.ct  PJi  r'l  ■ 

,  n  :h  H.  •*' ... 

1  r.n,t. 

i  I’-i  led  Grr  n  G. 

C'n  te.l  G  o  n  r  ‘ 
;  It'  te  f  G  o  n  G 
Webster-'  Gan 


f  «  ViA}  If, 2 
I'M '4 

^  X.  1949  10) 

lOT^ 


I  Showinigon  d  1 9‘.- ' 

I  Showin.gan  41',,  1967 


Winn.pcq  Elec. 
Winnipeg  t!cc. 


19i>';  c.' 

*9o:>  9C‘: 


6  194^ 

^  ^  •  u  1 9  j  ? 

)  Sduorc  4.  V’  1 
Rojltv  4,  19:-: 


J  cal  Ap» 

[  C.;r:^cc  ^  ,t  : 

I  SnC'i?^OCl. •• 

I  St.  Coth  SKv' 

'  'vVt-,tRi'.;  ’ 


I't  4  19:4. 

1  'KO 

,  *  2 
'w  ^‘3’  .4  '  7 
*934 


1,  I  r  ,  ...  .St;.")  an  r-(imii.Trr';l  wiiri  Il'P 

Deflarr  IiiU  roM  (..uipoii  ’  p,,.vious  .<  ar  <  n  i. 

On  ,11.  a  O.  PiijN'r  Moiul'  W.  <7.  rmiir.  VT'‘-''::l'’iif.  tp 

-  —  !>().'lr'(i  lliat  u't'ii'T  I'.rii’ni.hl  conrlilioi;.' 

von  that  tho  'noari  the  IL’-ornl  divkitiirl  rate  ooiilf!  he 


'  '  *  '  S'lttOf)  Harrlcv  9  i 

$1  Ou  To  oitn  Carpet  Com.  ^  .  ti?  Of! 

To'on‘o  Co'^oc*  Pfd  (■77  SO 

I  U.^ito't  Str-l  "A.  '  pfd.  .  73  or 

Air.  [  V'CCrC'  Mta.  Pfd.  ^1  00 

•  Vt.-'O/  Mfa  Com  .  .  12  SO 

Arc.  ;  r.,-o'3  Unit-  .  .  . 

I  'o  i))  I  ^ 

'.INSUrtANCE  STOSKS 

•••  '  BrifiSli  America  Asi.ee.  .  SI  00 
,  Con.  Life  .As'ce  D.v.  5*20  320.00 

'•***  Conad-an  E  0  Ins.j.ance  .  73,50 

;;;;  I  Conf'dcr  Lit:'  SO'^a  Pfd-.  128  CO 

i!!!  '  Consol  Eire  C*  Cosua’fv  •  3  75 

'  Cont.n.'n-ol  life  -0*',j  Pxl.  *'7  00 
....  Crown  L'fe  Pul.  Pd.  D.  12^o  250  00 

•••  Do;r>.  of  Can.  C?n.  Ins.  ..  125  00 

;  Dom.  Fira  InsJiCneo  ...  .  13**  50 

,  •  Domin'on  Life  ...  175  00 

il!f  I  Imp  "c  L  fe  25  ‘o  Pd  f>  00 

Excek.io  Life  4C' .<  Pd  .  /  I  .  50 

C  CO*'  '.Vv'''t  L  fc  D’v.  $15.  226  00- 
Ini.  H3lifQ'<  F'rc  Ins'j'Ciicc  1 3  50 

. lmi)er'ol  I  fe  Div.  $>’5  .  247  50 

•  Manufac.  Lfe  G.v,  1.'  ...  270  CO 
••••  j  Monocb  Lde  20  j  PJ.  *^3  0.) 

'  National  1.  .  .  K  00 

- j  Sove.  .  I  fe  25'  -,  Pd  D  v.  ’3  ^0 

; ; ; ;  I  Sun  1  fe  Assr?  275  00 

...  *  To'er'.t-)  Gen  I  is.  D.v,  Z'^c  4  77 

....  West  Aj^zo  Qon'i  D  V.  2  40  18  CO 

■  .•••  Wc?*’  As^z^  Pfd-  ‘*1  00 

....  I  Wcr.tcip  Lite  12  CO 

;;;  [  tp.ust  and  loan 

British  Mtgr?  Cr  Trust  y(>  (>0 

•  •  Brockvilo  T^ust  ...  43  00 

Copitci  T.'ust  .  .  JO  00  32  CC 

c/  G'oy  (j  C.'uco  T'ust  P,  $50  44  00 

S.K  fin  Cua.anlv  Truct  100  00  103  O'J 

j  Guelph  O’  Ont.  Iriv.  Pa  $30  46  CO 

,  [  I  Indurt;  al  Mtge.  Cr  Truit 

.  .  ’  l.ambto'i  Leon  .  .14  CO 

In?.  London  O’  Wectcrti  Tr-^^st  34  00 
$4  Ou  M^d'and  Loa.n  O  Sav.ngs  .  14  00 

S6.0U  Premie-  Tust  ^0  GO 


(,7  CO  ' . 4>n.viil)lp  (.11  -May  1.  I'M.'i.  all  iniriT.s-t  m.-n!  ic.jiila;  iun-:.  nmii.n-  lonnattr*. 
t,7  80  T.-)  80  .  m-cfiip-.l  oh  lhr>  fir.'i  niKl  colIaU'rai  liffTi-nt  thi.v  mea.viit-('  bfi.  .it  tnioiiit  i 

.'TOO  .■’‘1  75  ;  n„„.t„aKc  (nconit'  bon<i.8  of  the  at  the  pic.-h-tt.  I  Hi  fin  ir  Itio  y  (- a  i 

7100  -3  00  I  ((,,,  jf,.,;  mr.\;,-nii;n  allowal.h-  loiina-o  wa.s 

'  ■'  19  50  !  PaynK-iil  of  tin-  intofiJl  may  b--  inifin*:  lOl'J  rlivaloofts  mti'.' 

10  00  .  .  '  o'oiaih€’:l  ill  i)fo.«cat:iig  on  Mity  1.  I'oai  ni-  li"'  •’'alo  "f  thfoc  coins 

Itll.'t,  couiton.--  maturing  on  I.  <!uartorIy. 

51  00  55  00  ,  194;!  to  tile  .N'ortliwoslcrn  .Nationtil  •  ~  ~  ‘ 

“I  Bank  of  -M  nnoapoiU.  tru>teo.  or  at  f  iVcon 


innainiujn  allow  iil.lo  lonnago  wa.s 
milloii  During  4!)1'J  (li\iilonf)s  woi'o 
pai'i  ;ii  till'  rate  of  throe  conls 
(luartorly. 


128  CO  pi'ilK’ilKil  otJ'ifO  of  HrL<0\.  Sli04\  II  I  \  ilV 

3  75  jSUiai't  vt  ( '» ,  (.  hicat;!).  or  at  tto’  ‘  i,n.  i  ui  i  ' 

'7  00  ii  50 1  principal  olfioo  of  'i’ho  C’ha.yo  Na-  " 

;30  00  070  00  I  I  J3.,p,^  York  .•in.l  in  C:im-  -Annual  ropon  ol  Ciaudo  .Noon  Orn- 

I.B  80  M8  ool  I'  !;'  01  the  nominion  Bank  or  ct.-  ‘ta:  .Acivorti.JUg  I.imitod,  lor  1342. 
>75  00  200  cot  ji-:*iK-lic<'.  j  silows  a  lU'i  1o.ns  for  tlic  prrioci  oi 

6  00  ^  00  i  _  81.037.  af:c*r  providing;  $33,443  for  nc- 

71.50  7(3,00  •  i>  I  ■  I  '  proriation  and  $rJ.r'82  for  bond  intr:-- 

326  CO- 2-10  00!  H<*u  l.«aKr  year  1941  a  net  profit  of  $430 

2I7  ?S:'5CC  K,.,.,;.vrrv  lip  111  I U  12  ,  , 

270  CO  • _ '  .'\niount  of  bonci.s  has  Ix-en  reduced 


SliDT*  II  I ,oy.s  I'  or  I‘>I2 

Annual  report  ol  Claude  .Neon  Gen¬ 
era;  .Adverti.'ing  Limited,  lor  1342, 

I  sliows  a  nei  I0.5.S  for  tlic  i>rriod  oi 
'  $1,037.  af'.er  providing  $33,443  lor  dc- 
'  iTfoeiation  and  $rj..582  lor  butid  inter¬ 
est.  I-’or  year  1941  a  net  jirofit  of  $430 


247  80  :’5  CC 
270  CO 
'4  0.)  3;.  on 
8  00  1 0  00 


8  00  10  00'  'I  (.roll!  j-3IcKen/a*  K'’<i  J.ake  i  lOld 

’3  80  I  Miuo.s  -eporls  1!)1J  bullion  reeuvti.\ 

275  8)0  300  00:  valued  at  -SI , 639. dkg  comjiared  uitn 

18  00  4?  w  I 


00  .'■■urplus  account  '^iis  S'lOl.bLM  com- 


I  from  $3,')9.500  to  $178,500  by  rcdrmi)- 
lion  at  par.  To  do  .so.  company  use.i 
some  of  it.s  own  cu,sb  and  funds 
wiiicdi  v.ere  in  ilie  bondholders'  tni.'- 
leCs  Itands.  As  long  a.s  .sign  rc.stric- 


50  '  parcel  with  .?'258  927.  Tonnage  millotL  fihiis  prevan,  revenue  will  decline. 

'was  3.').547  again.st  kill.'.;  average  and  this  will  be  a  .substantial  total 
CO  ,  value  per  ton  millod  Sl,2.47  com-  fJ'  1343.  the  report  .siate.s. 


na  120  CO  .  value  i)er  ton  millod  Sl,2.47  com-  fJ'  1J43.  tne  report  .siate.s. 

00  .  .  '  path'd  v.itli  .S12.28  and  operating,  — — - 

00  3^  j  cost.s  sri.'i.s  :i  ton  compan-d  with  Bu.v  II  War  Savings  Stamps  and 
00  103  O'J  '  Wi.Bd.  Current  assets  showed  a  siir-  you  buy  a  sweater  lor  a  fighting  Cali¬ 
co  52  50  !  plus  over  eurrt'nt  l:abilili''S  of  ."SuI.t.-  adian! 

28  00  1  _ _ 


I  4  00  1 6  00  ' 

40  00  32  50  i 


Montreal  Tramways. 

..  29 

d3(j 

30 

4 

Moore  Corp . 

..  47U 

47‘4 

47 

—  J  J 

Do.,  “A’^  pref . 

..  186 

188 

2 

Do.,  “B"'  pref . 

..  279 

Miu'phy  Paints . 

..  Jl 

National  Breweries .  . 

. .  29*4 

.dO’f 

30 

*  k 

Do.,  t>rcf.  . 

..  38'!, 

National  Grocers. 

.  .  7''4 

7'i 

*t*  ’  >4 

Do.,  pref . 

■T  27,'4 

37U 

Nat.  Sewer  Pipe  "A” 

..  14**; 

Nat.  Steel  Car  . 

..  48»4 

56 

48’ j 

- J  J 

Niagara  Wire . 

..  15)4 

ISfi 

•r  '  1 

Noranda  Mines . 

. .  46,'i 

47'i 

46 

North  Stur  Oil . 

..  1  15 

1 .30 

15 

Do.,  pref . . 

..  4 

Ojdlvie  Flour ...... 

24 

25 

24  .'j 

4-  i 

Ont.  Stef  I  Prod .  12 

Do.,  prer .  IIS 

Orange  Criiih . 7S 

Do.,  rtvf . 

Ottawa  Electric .  35 

Ottawa  Car .  4' 

Ottawa  L.  H  Sb  Power  7 

Do.,  pref .  85 

Page  Mersey  Tube,  .  .  95 

Petunana  Limited .  50 

Do.,  pref .  125 


Vtioto  Engravert .  12 


126 

12},  15 


49*a 

48  ’ 4 

$1  .50 

14 

St  .25 

25*9 

$1  92 

.'^3  *  J 

23 'i- 

43 

45 

$2.22’d>l 

188 

$7,00 

279 

S7.00 

12 

31 

■26’ g 

SJ.OO 

39 

$1 .  75 

6 

27‘4 

$1  50 

15 

M’b 

51 

38*  J 

$:!o() 

17 

16 

$2,00 

48*4 

40 

$4.00 

1  ..30 

1 .05 

4 

.  35c 

25*4' 

22 

SI  .00 

160 

$7.00 

8'j 

Int. 

$7.00 

1 . 25 

3*^ 

■is 

25 

Int. 

4’ j 

4 

Int. 

7*2 

4’i 

$1 .00 

85 

$3  00 

98 

92 

$5  00 

50 

45>4 

$3.00 

125 

$6  00 

13 

Int. 

Do..  "U'  . 

So.  Can.  Power, 
Standard  Clay 


StC'iinn  T'U't 

55 

00 

Ti-Ui.t  L>  Cauaenteo 

>: 

(jO 

35 

60 

\'iCto:in  Trust  (f  Savi/ig^  . 

6t 

CO 

67  . 

OC 

V.'atcrloo  Tiu$t 

iOO 

00 

THEATRE  STOCKS 

Allan*;  Kingston  Units  ,  . 

65 

00 

68 

5C 

AMens  Tofonto  Theatres  Pt. 

36 

50 

39 

50 

Allens  St.  Catho’ines  Un  ts 

56 

50 

59 

00 

Monstic.d  Theatres  Pfd  .. 

60 

CO 

66 

00 

r’Gromo'jnt  K'^chcnc'  Pfd  . 

50 

CO 

.  4 

Poramrunt  Cshowa  Pfd. 

83 

00 

Paramaurt  C?howa  Com.. 

10 

CO 

1: 

.00 

United  Amustment  Com. 

1  J 

50 

16 

50 

INVESTMENT  TRUST  SHARES 

Con.  Gen.  Invest.  .  . 

F 

50 

6 

50 

Can.  Investors  Corp,  ,  . 

S 

00 

InvcG*.  Found.  Unds  .  . 

41 

■'0 

44 

CO 

Sec  s  Hold.  Pfd.  Bonus 

17 

00 

20 

0‘7 

Th:- 1  Can  Gen,  lnvc:t  .  . 

1 

60 

2 

,  10 

Market  Averages  and  Volume 


Apr. I  2! 
Wock  ogo 
Ycor  ago 


Int.  —  Interira  Uiv;<ienil. 


1  2S 

lA/  a  c  of  urreais. 


.  I  rOV/ER  ISSUES 

Im.  Col'iai’v  Power  6®o  Pfd. 

(  Con.  WC't  Not.  Gos  L.  H 
-  j  Cr  P.  Com  . 

furii'.cr  blot.  Gas  L.  H 


ALinl  21 
Week  ago 
1942-43  H^gh 
1942-43  Low 


!7  00  20  00  i  s' 

1  60  2.10  °99  . 

I  Year  630 

100  50  1C3  50  i  M'vV  YORK  STOCK  LXCHAN&t 


n.AlII’EU  M.\LAR-nC  PKOGR.\.4I  ,  previous  diamond-drilling  furUter  "•’p”  i- 

Hai-pcr  Malartic  Gold  Mines  iirop-  |  surface  exploration  and  drilling  wul  '  Great  Lokc,  Power  ptd 


&  P.  Pfd . 1 03  00  106  50  I 

Gr."at  Loke,  Power  P(d  .  ,.  10?  00  105.50 
Inter  Utilities  t  78  Pfd.  .  .  1 5  00  .  .  .  .  | 

Inter  Util  tie,  3.50  Ptd.  40  00 
Montrcol  Island  Power  Pfd.  44  00  j 

Noyo  Scotia  L.  O'  P.  Com.  84  00  87  5C 


Apr il  21  .  63.0 

Week  ngo  ...  .  6"'  6 

1942-43  High  .  60  6 

Week 

To  April  21 

Montreal  Stock  Exchange  .  205.906 

Toronto  Stock  Exchonge  .  1,610,000 

New  York  Exchonge  .  5,533,000 


Inf  alt 

Uf  '.ties 

Comb-'ted 

PObt  5 

' 

^•7  4 

69  1 

83.  7.8 

7  5  ^ 

5l 

(j'  7 

SI  IS 

c;-^  J 

40  4 

60  3 

58  91 

1  Ut  ll,tlC3 

2rid  Utilities 

I  il  IpJ 

PabC'S 

Oi 

K1  9  5 

103  95 

Sc .  a  5 

lUi  Oi 

8  J . .  ‘ 

102  .Vj 

8  ' 

103  n.t 

3  4  pO 

’(’2  95 

86 . 55 

lOJ  9.T 

81  -55 

’02  -17 

8.  00 

lnju?t*  ad 

i  Golv'-' 

Ba-.c  Melais 

V.’  0d» 

1 ' 2  .  C'6 

8 /I . 

-3  -)5 

;3.o-’ 

11 1  IS 

85  -iC 

:...40 

w  2 . 6  7 

7b 

t  }  .  C  .3 

6!  58 

16  23 

IndustriO.s 

Ro.i'PO'd^ 

I't.FOeJ 

Ccmbir^c^ 

63 .0 

24  S 

32.7 

6.8  4 

e"*  6 

24  1 

32  3 

•IS  (•> 

60  6 

)  ?  7 

32  9 

49  R 

P  evious  - TOTAL  TO  DATE - 

Week  1943  1942 

189,003  2  980  7  16  1,1  10  95  J. 

1,779,000  . ' 

9,146,000  105,591,000  36,142,000 


STOCK  MARKETS  'I  Heard  .n  ^hr  I  improved  YEAR 
GAINED  FURTHER  board  room  IS  REPORTED  BY 
GROUND  IN  WEEK  EASTERN  STEEL 


UlXUUill/  in  TTl^LilX  A  FEATURE  of  recent  market  nc- 

‘  tivity  has  been  t!ic  f elect iviiy  of 
!  iradiiig.  The  same  has  been  true  at 
On  Adi^e  Tradinii  (iains  Once  xcw  York.  Total  sales  volume  hat 
.More  Kxceetled  Losses  l>.\  a  been  persistently  good,  but  analysis 


THE  FINANCIAL  TIMES.  MOMTtEAL,  APRIL  23,  1943 _ 

)  YEAR  I  r..^  I  CAN.  CELANESE  1  TAXES  CUT  INTO 
RTED  BY  i  MARKET  TREND  ^  PROFIT  OF  $1.88  i  NET  EARNINGS  OF 
IN  STEEL  A  SHARE  LIKELY  ASSOC.  BREWERIES 


By  D,  L..  M. 


AFTER  nionicntary  hesitancy  of 


M  if'"  Mar<’'in  rtvcal-s  that  most  of  the  trading  has 

,  been  in  special  issues.  Traders  have 
'  been  combing  the  lists  for  issues  that 
SO.ME  BIO  FEATl  KES  I  appear  to  be  lagging  or  that  have 

_ _ _  '  attractive  sireculative  ixtssibilitics. 

STOCK  prices  moved  higher  on  all  and  when  a  move  starts  in  such  is- 
leading  markets  during  the  pas.  j  .nies  i.  often  attracts  a  considerabF 


SO.ME  BIO  EEATl  KES 


Net  Earninci.s  After  Increased  last  week,  the  stock  markets  on  this.  But  Dividend  Rate  Ma.v  be  Operating  Profits  for  1942  Up 
Charps  Equal  to  §2.5 1  a  ,  continent  have  resumed  their  buoy-  !  Kept  at  .?2,  At  Least  ]  Over  .§400,000  at  .SI. 701, 2-35 
Share  .V.tjainst  §2.10  Lant  tone,  with  volume  indication’s!  This  Year  '  but  Net  is  Off 


Dividenils  Declared 

^nd  Other  Ojficiol 
ISoticcs 

Montreal  Tramways 
Company 


MORKING  CAPITAL  UP 


'  ant  tone,  with  volume  indication.’s  !  This  Year  !  but  Net  is  Off  ,  annual  general  meeting 

.again  favpble.  Trading  has  been  -  - ^ -  ^nce  IlthShe 

'  paces' this  tmaV^urnover^^^^^  S.’VLES  SHOW  INCREASE  ,.§1.25  0.\  COMMON  STOCK  ■  of  MONTREAL  TRAMWAyV  COM^I^ANy''*w;M 


Annual  report  of  Eastern  Steel  ! 

Products  Ltd.  for  fiscal  .vear  ended  I  *  ‘ 


i  ■  ■  '  be  held  ot  the  Conipony's  Offices,  Troni- 

Sales  of  Canadian  Celanese  for  '  Annual  report  of  Associated  Brew- i  west,  Mom. 

the  first  quarter  of  this  year  were  ;  erics  of  Canada  Limited  for  the]  da°v!  the' :9th  Lv^oTap"?®"'! 943 
UD  over  corresDondine'  neriod  I  vear  enrfpH  riefomher  "ji  iq4o  oh«.- .u_' _ ^_1: _ 


later  as  optimistic  .-itatements  issued  in  a  number  of  eases,  where  cash  po  •,  $2.54  on  the  common  stock,  after  S'l'C-S  whicn  may  avi,  ns  u  cusmon  m  ,  Pi-ofits  before  ta.Ncs  this  y  e  a  r  i  elation  was  slightly  higher  at  1 

from  W'asliingion  there  was  resump-  suion  of  companies  has  improved,  meeting  preferred  shares,  compared  .  •'ny  .set-back^  I  have  ehown  a  corresponding  im- |  166  against  .?153,827  but  there  wa'! 

t  on  of  buyinl:  arrangement  for  taking  care  of  ar- [  with  $2.40  a  year  earlier.  I  *•*  ■**  ♦  |  provement  with  sales,  but  under  .  a  sharp  increase  in  the  combined; 

Canadian  niarkct.s  were  featured  rears  has  been  worked  out  which  Operating  profit  of  $497,807  com- j  As  yet,  there  has  been  no  conciu-  provision  of  the  E.\cess  Profits  Ta.\  total  of  income  and  excess  protPs! 

bv  selective  tradiii-^  attention  being  givc.s  holders  added  valuc.s  or  greater  pared  with  $495,207,  whUc  dcprccia- |  sivc  indication  that  the  momentum  !  Act,  the  maximum  that  Canadian  i  taxes  which  reduced  net  earnings' 


suc.s,  which  may  act  as  a  cushion  in 


By  order  of  the  Boo  d, 

PATRICK  DUBEE. 

Scc'ctory-Trcosurcr, 
Montreof,  lonuory  I6fh,  1943. 


centred  on  stocks  of  companir.s  whi'h  ■  CQui.y,  without  large  ca.sh  pa.vmcnts  ,  lion  allowance  wa.s  down  slightly  and  |  of  upturn  of  the  past  year  is  at  or  |  Celane.se  can  earn  in  any  one  year  i  below  the  1941  level.  Income  taxes  I  .  om.p  p.  p.rp  nrAni/n 
have  i&-ucd  good  reports  or  arc  sub-  v.hich  would  be  taxable  at  high  war-  taxes  of  .$270,970,  after  deducting  the  !  near  an  end.  To  cautious  traders,  |  is  $1.88  a  share  on  the  common.  This  |  were  up  from  .$280, .587  to  $3-n.i:r,i ,  Al.|Y||i  WlIKKS 

Ire-  to"  favorable  influences.  In  some  time  rates.  •  '  refundable  portion,  compared  wiiii  |  however,  the  fact  that  the  upswing.  |  compares  with  earnings  reported  for  i  while  excess  profits  taxes  were  more  ■  ** 


1cc‘  10  K'lvorabic  innucncos-.  in  fioinc  innu  latvo.  •  l**-  j  i  wimc  {jiuliLs  la.xes  were  more 

rases  .sharp  moveup  of  .stocks  on  fa-  •>  $223,000  a  .vear  ago.  After  payment  I  with  no  important  decline,  has  run  :  1942  of  $3,11  a  share  on  common,  i  than  doubled  being  up  from  $37!).- 

t'ora'ble  ncw>  indicated  an  cncourag- ,  Meeting  to  consider  the  Canadian  '  of  regular  dividends,  earned  surplus  I  longer  than  average  time,  and  in  du-  ■  and  present  dividend  rate  of  $2  157  to  $766,471.  Thus  income  and 
ing  abiliiy  of  the  tr.arkct.s  to  rcsooiui  Car  <t  Foundry  Co.  proposals  for  tak-  '  account  was  increased  from  $369,668  '  ration  and  extent  has  been  exceeded  ■  annuallj-.  j  excess  profits  taxes  combined  rose 


io  good  new.s.  An  instance  wa.s  the 
.lump  in  Dominion  Engineeriirr.  fo'- 


ir.g  care  of  preferred  dividend  arrears  j  to  .$406,807.  A  dividend  of  25  cents  a  ;  only  a  few  times,  is  being  considered 
i.s  being  held  next  week— date  set  is  I  share  on  the  preferred  stock,  declared  ,  m  investment  and  trading  policies. 


LL5TTTED 

DIVIDEND  NOTICE 

A  dividend  of  ^'llrce  and  One 


lowing  a  dividend  dcciaraiion  and  i.t-  ■  April  28th— and  in’o.spects  appear  fa-  November  24  last  is  not  included  in 

suance  of  a  favorable  earnings  .state-  vorable  that  the  plan  will  be  ap- '  the  balance  sheet.  , 

menr  wuli  the  parent  comiianVs  proved.  There  has  been  some  scat-  :  Balance  sthcci  shows  an  improvc- 
.s;ock'  —  "Dominion  Bridge  — ■  ai  o  ■  tered  opposition  reported,  but  the  ment  during  .vear  in  working  capital  ' 

virrn.-iheirn"  in  svmoatln.  Simila:-  larger  holders  of  the  preferred  arc  ,  po.sition.  Current  as.scts  of  $2,075,752; 


sireiwihening  m  sympaihi.  Simila:-  larger  holders  of  the  prcierrcci  arc  ,  po.sition.  uurrent  as.scts  oi  5>g.uio,/oJ  ; 

iy  Wmni'K’g''  Flectric  moved  up  foi-  in  bauk  of  the  plan  and  it  is  under-  '  compared  with  current  liabilities  of  i 

lowiiie  a '  favorable  earning.^  stale-  sioed  mo.st  of  the  .smaller  holders  ;  $940,417,  leaving  working  capital  of' 


Sales  To  Be  Higher  I  from  $659,744  (o  $1,107,621  or  bv;  ^  dividend  of  Three  and  Ono 

!  Inasmuch  as  u-csent  indications :  balance  available  foV ;  Per  Cent  (3'.i%)  has  been 

i  su-gSr^nercLse  ingles  and  ero^I^ $522,488  compared  with  : ‘•fc'ared  upon  the  6'i%  Cumulative 
IrcvfnJes  ^^1943  ^ver  1S2  tTe '  redemptioa '  PA''f5''rcfl  Shares  of  Capital  Stock 

earnings  for  lM3  a’-e  fairlv  ecrUini  cancellation  of  500  shares  ol :  th^s  Company,  to  bo  paid  on  the 
I  1^0  T  it  the  maximum  <550,000  par)  during  the  prevent eenth  day  of  May  1943  to 

i  invvrO  nf  HISS  A  Q.hire  jcar,  reducing  the  total  from  6,639  *^bnrclioldcr.s  of  record  at  the  close  of 


ment.  with  Power  Corpora. ion.  wliieii 
ha.s  large  stake  in  Winnipeg  Electric, 
firming  in  sympathy. 

Advanec.s  once  more  were  predorn- 
inani  wiili  lostes  of  any  ])articnlrr 
note  relatively  few.  The  Curb  mark'’’;, 
supplied  llie  siron.g  rpo!  for  the 
day  period  ended  Tuc.‘<dny  of  thu 
week.  Dominion  Fhiginrcring  seorir.e 
an  advance  of  lUT  iwini.-;.  W'innipet 


Comn^nv  MfifitinfifS  camings  for  1943  a-e  fainv  certain  i  cancellation  of  500  shares  „i ;  of  th’s  Company,  to  bo  paid 
UUIlipilliy  mCCLIIIgb  l  It  the  maxlmlm  <550,000  par)  during  o,, j  sevenleenth  day  of  May 

- ilTcd  of  $18^1  IhT  I  year,  reducing  the  total  from  6,639  f'bnrclioldcrs  of  record  at  the 

Dome  Mine,  Mmitcl,  annual!  AccordinVto  dA  DrAyfus,  therJ'."  <’•,1^1  dividends }  bu.siness  on  April  .3Cth.  194,3, 

i'otinj:  in  Koynl  Yoik  Hole!,  To.'-Jjs  a  'pcxssibility.  however,  that  tbc  Order  of  the  Board. 


in  oau;;  oi  tno  pian  ami  u  ls  umii-i-  cumparca  cumliiu  ui  i  limited,  annuiJl  Accordine  to  Dr.  Drovfus  thcr/^^  .  .  picierren  cuviacnns 

.sioed  mo.st  of  the  .smaller  holders  ;  $940,417  leaving  working  caphal  of  '  To:-\is  a ’possibilitv,  howeve?,  that  the  544,2^  ,  a.s  agahist 

also  h.rve  sent  m  proxies.  Approva.  :  $l.l3.a.3Ja.  compared  with  $1,114341  ■jy,e..(ia.v,  April  27th  at  2  divideivl  mte  will  not  be  reduced,  leaving  balance 

nf  the  plan  would  result  in  increased  ,  at  end  of  preceding  fiscal  year.  j  ^^is  year.  It  is  pointed  out  ^lividends  oi 


nf  tile  plan  would  result  in  increased  |  at  end  of  preceding  fiscal  year, 
dividend  rate  for  the  preferred  a.s  In  irrcscnting  the  report  to  sharc- 
woil  as  cash  payment,  and  would  holders,  A.  K.  Cameron,  presiden'., 
slrengthcn  the  position  of  the  pre-  '  siatcs  that  sales  were  up'  quile 
ferred  to  a  point  where  it  would  be  '  sharply  over  1941.  There  was  a  dc- 
in  much  the  same  category  as  a  1  elinc  in  domestic  busincs.s  and  an  in- 
bond.  Plan  provides  for  reduction  m  crciusc  in  war  iiroduction.  In  1941  the 
lUTferred  outstanding,  and  in  addi-  |  ratio  of  war  salc.s  to  domestic  was 


availab’c  for  common  dividends  oi ' 


l’  *c.  ell,  jcas-i  uiis  jcai.  15  puiiiica  oui  Ci-o  o/i-  .  -.-.1.7  ! 

-  I  that  a  payment  of  12  cenis  a  share  54<8;24-a  comparcfl  uuth  $.>14,140,  Montreal. 

Industrial  Acccplanre  Corp.,  Ud.  j  out  of  surplus  to  take  care  of  the  .shares  'outsfandinT  Tnnr.Td“Th?h ' 

aniuinl  meeiing  in  Montreal  on  '  52  dividend  rate  would  require  only  «•>  us  e-imed  in  lan  Div0i1«.nHc  .r. - 

Tuesday.  April  27th  at  10  a.m.  j  531.249  for  the  250,409  outstanding  t-T  j  durml  19  lAI 

_  common  .-hares,  and  company’s  bnl-  1  I 


C.  II,  DAWSON, 
Secretary, 


domestic  was  Brilish  American  Oil  C'o..  Limited,  ‘  J-An’ 
1942  the  ratio  ’  meeiing  in  King  Edward  I  “  ® 


r:ectric  preferred,  on  th,’  big  board.  :  hen  against  company'.s  assets  as  was  about  75  to  25. 
was  R  c;o.-e  so.  ond.  however,  witli  a  !  there  arc  no  bonds  outstanding.  :  ‘  Your  company." 

gain  of  9  points  while  the  "B"  .stork  ‘  '*'■  '•*  states,  'ha-s  sufficic: 

moved  up  L-  and  the  "  gained  1.  Imperial  Oil  has  been  among  the  keep  its  plants  runn 


9 1  DIVIDEND  NOTICE 

^  HIlIXMWIIlRIR  GOaBIfliijIMA  WORTS  IIMITIB 

ll  DIVIDEND  NO.  92 

I  A  quarterly  dividend  of  25^  a  share  hat 


tion  the  preferred  stock  has  a  .senior  i  about  60  to  40,  while  in  1942  the  ratio  -  annual  mccling  in  King  Edward  j  •  $180,745  increased  the  profit  and  DIVIDEND  NO.  92 

m  against  companv'.s  assets  as  was  about  75  to  25.  I  Kolcl,  loroiito,  on  I  uesday,  April  i  Cash  Position  Mrong  loss  balance  to  $1,568,631.  a  quarterly  dividend  of  esc  a  share  hat 

icrc  a’l-c  no  bonds  outstanding.  :  “Your  company.'’  Mr.  Cameron  ;  I  At  the  eivl  of  1942  current  assets  A  new  item  enters  into  the  profit  ‘‘cumuiat?^  '*’ob3dend'’^'R?decma^*c 

-v  •>  •>  :  states,  ‘'ha.s  sufficient  war  orders  to  '  I  lotalled  $t, 521, 133  against  current ;  and  loss  account  and  balance  sheet  j  Preference  Stock  of  this  (.o  ipany,  payable 

Imperial  Oil  has  been  among  the  keep  its  plants  running  to  full  capa-  ;  Nnorduyn  Aviation  I.iniiied,  an-j  liabilities  of  $1,918,351.  indicating  |  of  the  Company  for  1942,  the  re- j  lufs^tiy,  June  is.  19J5  to  shareholders  of 


On  odd  lot  trading  Woods  Mauufac-  more  active  issues  in  trading  this  ;  city  in  1943,  but,  as  in  1942.  eaming.s  |  nual  meeting  in  -Montreal  on  Tues-  n-ot  working  capital  of  $5,602,782.  fundable  portion  of  the  e.xccss  pro- 1 
turing  cainc  out  up  10  points  and  I  year  to  date.  At  present  price  it  is  |  on  the  volume  of  busins.ss  we  do  will  j  day,  April  27th  at  10  a.m.  Among  current  assets,  cash  and  goy-  'fji's  "as  estimated  atj 


Nnorduyn  Aviation  I.iniiied.  an- j  liabilities  of  $1,918,351.  indicating  j  of  the  Company  for  1942,  the  re-  'lursday.  June  ]’•  I9v5  to  shareholders  of 
lal  meeting  in  -Montreal  on  Tues- 1  net  working  capital  of  $5,602,782.  fundable  portion  of  the  e.xccss  pro- 1  of  business  . on  l-nday. 


Russell  IiKiu.'trics  iirrf.  up  7.  Tne  .  cown  slighJy  irom  us  recent  mgu. 
Steel  of  Canada  i.-sucs  were  strong.  In  some  quarters  the  stock  has  teen 
common  brine  inai’lted  up  3  a  and  I'.ie  ;  rt  commended,  not  only  because  of  '.  o 
pie  ferred  gaiiiins  a.  iioin;.  .■\,‘-'.‘'OCiat-d  .quality  a,s  an  early-peacc-hcdgc.  bu, 
Brrwcrie,s  and  Tiiram  Walker  b.iili  bccau.se  of  developments  m  the  Can- 
reeist-retl  4'  ■  point  gain.s  wliilc  Eng-  '  aoian  northwest.  Active  cicvelopmr.it 
L.sh  EIec:ric'“.4  ".  Lind.sav  prefer; ;  d  i  work  is  under  w  ay  at  Fort  Norman 
and  Montreal  Tranr.vay.s'  all  moved  ;  and  road  and  pipe  line  facilities  havo 
Up  4.  Can.  Foreicu  Inve.-tment  gain-  ‘  been  constructed  to  connect  Fort 
eri  3  ,.  C.macia  Packers  3’  .  and  IVe,--  I  Norman  with  the  new  Ala.Ekan  high- 
tern  Canada  Flour  pref.  3'i  while '''-ay  and  with  Alaska.  Tlic  Fort  Nor- 
Canadiaii  Oil  pref.  moved  up  3.  Br.;-  'man  district,  some  geologists  believe, 
rilian  w.i.s  marked  up  another  ''ill  become  a  very  importan,  oil  pro¬ 


down  slightly  from  its  recent  hig’n.  ;  be  restricted  by  ceiling  prices  and 
In  some  quarters  the  stock  has  teen  ;  steadily  mounting  cost.-.  Domestic 
r( commended,  not  only  because  of  rs  I  biL'-incss  in  1943  Ls  estimated  at  about 


ernment  securities  (taken  into  books  !  $86,314  or  36c  per  share  of  common. 


DIVIDEND  NO.  93 

A  dividend  of  $1.00  a  share  has  been  de* 


]ioin:s;  Can.  Converters  sained  C*.s  :  CiUCir.2:  district  and  in  suen  c\cnc.  1*11-  ^  cents  per  share  annually.  Pro- 
w  hile  Anglo-Can.  Telephone  pref.,  I  perial  L  likely  to  lx*  in  the  forefront  fiuction  for  the  first  three  months  of 

Bel!  Telephone,  Ceiii'n;,  pi-oferreii  ■  in  development  work.  Company  not  |  2343  valued  a:  $146,456  as  com- 

Can.  Locomoti'c,  Distillcrs-Seagrams,  only  has  wells  there  but  a  refiners,  whh  $110,548  in  the  corres- 

Dominion  Bridge,  Moore  "A  '  pref.,  j  *•'  I  ponding  period  of  1942.  Working  ca'o- 

St.  Lawrence  Flour  and  Viau  Ltd.  a’.'.  '  Newsprint  securities  have  been  le-  ■  jjj  gf  last  year  was  ap- 

were  marked  uji  2  points.  Gains  of  a  lativcly  ncglcrtcd  on  the  local  |  proximatel.v  $193,000,  taking  invest- 

'jioint  or  more  were  registered  by  ■  kGs  during  the  past  week,  and  pi  ices  market  value,  compared  with 

Agnew  Surpass  pref.,  Canada  Fo.'g-  i  have  tended  easier.  Due  partly  to  1  5220,700  on  December  31,  1941  and  the 

ings  "A  ",  Canadian  Car  jircf.,  up  17,  political  influences,  there  sceni-s^lKtlc  gQjy,pai^y  gays  that  the  cash  postion 


rnt  'I  1  1  V  •  IT  _  ncu.  a  .■Micxill  <J11  Uiiui  aiillg  Qiivc  cllliujiu  I  m  UI  lllig.S,  il.S  (Ig-  ...  .... 

van:  •Bipi’DYOfI  (Juarlcr  1  «>l*  \  1-  «•  ti  •  1  !  facilities,  but  said  the  company  was  1  ferred  .surp'us.”  I  ll.tltllLR  RUARK, 

S-  T„ron,„-Bfd™o.rK.rk.»„c,aol.n'''‘'‘’''”'''’'''  |  heavy  u.  pa,..„e„,k  „.w  beln, !  Ve, „  iw.  =,  -  - - 

. . .  . . .  ,,,  r.  y'  'NorandaMines, Limited 

;;;  ...aicly  MO.OOD  a.  .he  mo  of  about  ;  „„„„ ,  .,s,„  „  „  |  lyi’pJJ.bTe  ™nlo  f  ane^  ^e ”  .  Sfef’,':'  gi'S 

■"  five  cents  per  .share  annually.  Pro-  !  _  '  iov>  >  _  Vnii.-,.  i,.  i.r.,-..),,,  . . 


way  and  with  Alaska.  Tlic  Fort  Nor-  rcport5  for  first  quarter  of  this 

man  district,  some  geologists  believe,  1  jggj.  operating  profit  of  approxi- 
will  become  a  very  importan,  oil  pro-  jjmjQjy  $50,000  at  the  rate  of  about 
ducing  district  and  in  such  event  Iin-  cents  per  .share  annually.  Pro- 

pcrial  L  likely  to  lx*  in  the  forefront  Auction  for  the  first  three  months  of 


3  i.-oi.g.'i.s  |w.sT..s.-,t 
SD.Ogli  IW.TIT 

go.oi.'i  iit.ii.'it 


ir’dm’doI!mem'wj!^k”'cJ^^^^  Opemiska  Copper  Mines  (Quebec)  , '"ToufT!'."  paJmeS  in  1942,  in- i 

onh  hafwel^^^  there  but  m  ""  -  !  in  Windsor  Ho-  I  eluding  Dominion.  Provincial  knd  ;  jfcpTi^oiution  .  irg.ifie, 

"  ‘  ...  "  j  I’arcti  S110.o48  in  the  coire^-  ,{^1  on  Wednesday,  April  28th  at  10  ■  Municipal  taxes,  amounted  to  $2  -  i  Jnconu:  tuxes  _ 

.  *  J  u  '  ponding  period  of  1942.  Working  cao-  '  910 105  rnmnarisH  with  ^9fkfi5t70R  Kxce.ss  prof.  t;ixo.<;  b  Tgh.iti 

Ncw,p„,.l  see,,..., VS  have  ben,  re-  •  ^  ,<b.  e.mpar^  ,n,h  «(«8/79S  ;  _ 


Kevvagania  Gold  Mines  (Quebec)  j  s.'dera.bly  le.ss  than  thi.s  amount— 

Ltd.,  annual  meeting  in  'W’indsor  Ho-  |  at  $1,335,818,  of  which  $520,818.  or  !  „  ''ail-,  yiiviiimii.s 

tel.  Montreal  on  Wednesday,  April  !  $2  a  .share,  was  paid  to  common  |  cmni.,.''d!vidcnd3' ' 

28th  at  10.30  a.m.  I  stockholders.  j 

-  I - I  Trar’s  .surplus  . 


Canadian  Di'cdge.  Consumers  Ga  ..  likelihood  of  imminent  further  up-  ,  2ia.i,  further  improved  this  year  with  |  _  |  *  _ ! _ _ 

Dom.  IVoollens  pref..  E.  Steel  Prod-  "'at'd  revision  in  newsprint,  price,  no.  ^  higher  production.  :  Famous  Players  Canadian  Corp.,  i  ’i»  n  .  •  /' 

nets.  Inter,  Metal  Indu.strie.s,  up  L;,  oces  there  appear  much  chance  of  ^  February  of  this  year  tonnage  :  annual  meeting  in  Toronto  on  I  ^  Electric  Coillinou 

JIL  Tield  .  !  Thursday.  April  29th  at  noon.  I  Shares  Now  On  F 


News;;;nt  proc;;.etion  IS  being  hkid  dtj^^r^d  I  !  Shares  Now  On  Parity 

venuef  of  mT'iieS'int  companie:  '  2‘-Uf  fV  1 

probably  will  be  considerably  below  i  Thiu’s-  cla-as  “B’-  common  shares  ot  Winni- 

las  vear  which  means  also  a  de-  ,  ,  “i  ‘f  c,;,y,  April  29th  at  noon.  peg  Electric  Company  became  one 

idSp  .'kill,  Jiitaii.-I  aiou  a  ui.  n-hile  ihc  Mnrr.h  iirndiietion  value  _  .  ,  ...  T 


clinc  in  profits.  At  65  per  cent,  oi>er- 


whilc  the  March  production  value 


XT  i  ,  r-  .IT,  '  mo'r  fh-ms  caif  Sow  at  m-csent  ! Thursday,!  Commencing  with  the  opening  of 
(lurb  Market.  Corrugated  Box  -os  f  ms  can  s  ow^  a  p.csem  ;  attributable  to  a  breakdown  in  the  April  29th,  at  H  a.m.  business  on  April  24.  trading  on  the 

Intercity  Baking  bo  h  ciune  mit  ,  'cw  ^  o,  iu  Sr  secimitics  A  ' production  {  -  I  Montreal  .Aock  Exchange  will  be 

,  Vicl.ei;,  p.cfciicd,  La.sti.in  D.i.-  .*  • _  _  J  _  .for  two  days.  Enclisli  Electric  Co.  of  Canada '  carrierl  on  in  Winninpir  Fioeirip 


,  dropped  to  $46,374.  According  to  the 


nets.  Inter,  Metal  Indu.strie.s,  up  L;,  oces  there  appear  mucii  cnanc,.  oi  ^  February  of  this  year  tonnage 
Maple  leaf  Milling  pref.  up  r ,  ,1  immediate  improvement  in  sa.cs  milled  was  3,886.  or  an  average  of 

Ogilvic  Flour.  Orange  Crusli  pref.,  Ncw.’-print  production  is  being  held  ,  jjg  ^  compared  with  a  total 

Regent  Knitiing,  Riverside  Silk  "A',  'to  o  fairly  .steady  rate,  and  total  re-  j  tonnage  of  3.961,  or  a  daily  avcra’gt; 
Simpson  pref.,  up  I'L  and  Weston.'.  ; ''cnues  of  Uic  newsprint  companies  2^  for  March.  F.’oduction 

Twin  City  moved  iq)  L  and  Dom>  f  fcbably  w  ill  be  considerably  below  '  pchruary  was  valued  at  $48,501, 

nio’.i  S:orr.-,  Intcmat.  Pete.  Hamil-  laSi  year,  which  means  also  a  de-  the  March  production  value 

ton  Bridec  and  Nat.  Breweries  ail  ;  Cine  it'  profits.  At  6o  per  cent,  oi>er-  gropped  to  $46,374.  According  to  the 
gamed  "i.  .ating  rate  indicated  for  this  .''car.  , 

On  Curb  Market.  Corrugated  Box  n'-osi  firms  can  show,  at  Pt’csem  ;  ^-tributable  to  a  breakdown  in  tlie 
and  Intercity  Baking  both  came  out  , ‘icw-.'print  price,  little  or  no  ProfUo  ;  j^^jj^2iiiicry  which  tied  up  production 

UI)  3:  Vickers  preferred,  Ea.stern  Dili-  .available  for  junior  securii,ic.s.  A  ^-gj.  two  days. 

ncs  pref.  and  La'.tc  St.  John  all  mov-  j  sircng  feature  of  newsprint  stocks,  :  _ ^ _ 

eel  up  2;  Bciiih  •'.'V'  came  out  up  1  'i  ^  however,  is  the  fact  that  most  o:  |  C.4It.\.\TION  CO.  LISTING 

as  did  Langley's  preferred;  Southern  i  lhc.se  companies  have  greatly  im- I  ^  gg,  .  2ication  has  b-cn 

C'in  Power  nref  c'mc  out  up  F  •  |  proved  their  financial  irosuion  m  re- j  toionvO  Application  nas  Ov,cn 

,  rx  ,  „  c..mc  ouc  up  ^  ‘  ,  ,],„c  gnuKv  nasitio”  *'PP‘’0''Ctl  fO'’  listing  an  additional 

Lmted  Distillcr.s  gamed  9)  cenu,  cent  >ea.s.  ana  inus  cquitj  posiuo..  ,„.-rovvo,^  «inn 

F’-aser  vo'in"  tr’U't  ■  and  Maclurcn  i  of  junior  securities  has  been  ir.creas-  .  -0-64I  first  piefciied  shaics  of  $100 

“  I  od.  The  widc.spread  reductions  in  do'ot  i  Pa>-  value  each  of  Carnation  Com- 

On  the  sof)  'ide  Into-  Metals  pi-'-  !  also  have  placed  companies  in  favor-  ;  pany  bringing  total  amount  listed  to 
c-)n  t  c  SOI V  .  a ^  nic..  ictais  p  .  ,  ,  in  chmv  fTirlv  (Toori  50.000  shares.  Additional  shares  were 

ferred  and  Price  Bro.'i.  pref.  both  lost  able  posuion  to  snow  lainv  gooa  ■  iquo  ,1.,  i 

3-  Acme  Glove  pref  -McColl  pref  I  earnings  with  any  betterment  in  con- ;  •p''?  bj  the  compan.c  dmmg  1942  aiu, 

and  Holland  pref  al  lost  2;  Can.  ditions  afrecing  the  industry.  '' 

Wircbound  •  B  ■  moved  off  1  .  ;  Ini.  r.  .  ’•'=^1 _ 

Bronze  pcf.,  Ottawa  and  Sterling  Reports  indicate  that,  while  the  t>ri  iii.-xti ai 

Coal  all  came  oiir  off  !  '■  while  C,i,i  formal  coiuracl  for  Canadian  Loco-  .F;' " 


- - -  class  of  common  stock  with  equal 

Price  Bros.  &  Co.,  Limited,  annual  ]  voting  right  on  April  23rd. 


“ItoTs  'uLasr  DIVII.IOMI  XOTM  K 

— - -  — - -  .Notice  i.s  licicb.v  1,'hen  that  an  inteiim 

fSOi.CMi  ),  UJ.s,5ii.y  I  gf  ])ollar  (.$|  iio)  |>rr  .iliare, 

ITC  UiC,  1.-ia  S"T  '  payable  in  Canadian  fim<l.=,  has  been  ile- 

.'Itl.t.'id  esil..'iS7  I  elarcil  h.v  ilic;  ,1 'irretors  of  XoranOa 

TilK.lTI  .'IPl.I.jT  .Mines,  I.iinitcd.  payable  June  IS,  ■.llil'l, 

o.lKlo  sliarohoUier.s  of  rceonl  at  tbe  clo.’^n 

_ .A _ 1_Z_  of  bu.sinrs.s  Ma.v  II,  pit.'!. 

oee.uss  SOI. .SHI  I  Ily  Urcloi-  of  llie  JJoanl. 

e^Lsuo  4'!u:sw!  r5it.VDFiKr.i). 

- - ;  Hecretai-y. 

Isn.lt.S  jaT.ii’to  ;  Toronto,  April  Jfi,  1013. 


i  sn.i  t.S  J  nr,  ri  p  I 

Surplu.s  forwai'cl _  1,3S7,.SS6  J.’JtJO.tMl! 

r.  &  L.  Balance.  J.-Sfis.iwi  ],;i.s7,sSG 

Kaincci  on  common.  C.iil  L’.Cs 

Paid  on  corr.nion...  J.'.'.S  l.T.S 

a  -\fter  dednetinR:  $G0.eie  for  breivciy 
manaKcr.',  executivu  officers  and  direc¬ 
tors'  fce.s. 


Falconbridirc  Nickel  Mines 
Limited 

35  Hint  street  IVest.  Toronto 

BiviniiNn  NO 

NOTtCK  I.S  HERBBY  GD-EN-  tbnf  a 


a  Includin;?  refundable  lax  of  $.S6  31 1.  1  U'vidend  of  7'7r,  (seven  and  ono  half 

Finaryeial  Position  Strengthened  I 

While  providing  for  redcmpti.m  [  'h'le.s  ijinited.  payable 


j  business  on  April  24,  trading  on  the  if  f.  mifon  I'lf^  june'''ioT"‘f’ 

!  Montreal  Uock  Exchange  will  be!°f‘'‘  f^fber  .$o0.000  of  cumulative  i  ,,,,3 ‘,,,,,,,,2  er.s"  of  record  at  tbe  close  of 


C.4ItN.\TION  CO.  LISTLNG  Call 
Toronto  —  Application  has  been  i  29th 
approved  for  listing  an  additional  ! 


listing  now  con-esponds  with  number 
of  shares  Issued. 


Coal  all  came  out  off  I'j  while  C.iii. 


Bakeries  pref..  Ga:mcau5'j  p.e.  pref..  j  motive  Co.  for  the  building  of  loco- 
.end  Saguenay  Power  pref.  all  lost  a  j  motives  for  India  has  not  been  .sign- 
luil  jxiint.  I  cd.  “the  go-ahead"  signal  has  been 

In  the  bank  and  financial  grou;).  1  received  and  preliminary  work  i.s  wnl 
Roval  Bank  moved  off  2  points  and  Hinder  way.  The  iirescnt  order  is,  in 
Dominion  lo.-c  F.  while  Oniai io  j  ’'cspccts,  one  of  the  mo.st  in- 1 

Loan  was  off  6  and  .National  Tru.si  '  tercsting  yet  awarded  to  Canadia.i 
off  1.  Real  Esiate  Loan  came  out  up  companies  under  war  condUion-s.  The 
5  and  Canaria  Pcrmancn'i,  gained  a  ,  total  number  of  locomotives  to  !x 
pgii',-,.  built  i.s  145.  of  which  Canadian  Loco- 

'  motive  will  supply  75.  with  balance 
Montreal  Market  \alues  <"bcn  care  of  by  Montreal  Lc- 

..._  _  ,  ,  ;  comotive.  The  fir.st  engine  is  cx- 

l  lose  10  1  ie-\\ai  l^e' els  1 22ee[cd  to  be  completed  by  about  .\u-  , 

.  '  gu.st  next,  with  final  delivery  by  May, 

.■\n  mci'Casc  of  $215,916,419  wa.s  re-  '  2944 


PRl  DENTIAL  TRISIT 
DIRECTDILS 


- -  ;  -•luiu.icai  j:.Aciiaiige  win  ue ; _ ,  r  .  ,  ■  .•'iiurcnumri ..5  fu  record  nt  me  close,  of 

English  Electric  Co.  of  Canada '  carried  on  in  Winnipeg  Electric  ®  sliares,  ni  ac- 1  bu.siues.s  mi  the  ttb  of  May,  itiirj. 

rJmited,  annual  meeting  in  St. !  Company  common  stock  only.  New  "’*<b  the  letter.?  patent  ot  l^y  order  of  ‘5“ 

Catharines,  Ont.,  on  Thursday,  April  common  share  certificates  are  being  pb®  Company,  Associated  Breweries  ;  -  •  ■ 

29th.  prepared  by  the  company.  There ^  substantial  improvement  aist  April  |913. 

— -  wUI  be  no  change  in  the  preferred  i  ?  "'orldng^  capital.  Tins  _i_: _ - ;  ■  - — — 

Canadian  Marconi  Co.,  Limited,  stock.  !  increased  by  .$337,955  during  the 

annunl  meeting  in  Montreal  on  Until  such  time  as  the  new  cer-  '  from  $1,391,678  to  $1,729,63').  MONT.  REFRIGER.ATOR  I’E-AR 

Thursday,  April  29th,  at  11.30  a.m.  tificatcs  are  available,  settlement  of  j  {^“’'‘"f  fbe  f<ve  years,  net  w  Atmual  report  of  Montreal  Refri- 

-  transactions  in  Winnipeg  Electric  |  ’"f  '  gcrator  A-  ’stcrago  Ltd.,  and  wholly 

Associated  Breweries  cf  Canada.  Company  c  o  m  m  o  n  in^e  of  over  $800  ron  tb'.n  '  ®“bsidiary  compank^ 

lajmited,  annual  moeting  in  Calgary  the  Exchange  Clearing  Company  .>800, COO.  In  that  1,049  ehnu-Q  npt  nmfit-  nf  ijid  -1- 

on  ’ihursday.  April  29th  at  11  a.m.  A  and  or  class  B  common  sflare  five  years  there  ha.?  been  a ;  77®  for  nSh- 


Canada  Malting  Co.,  I.iniited,  m-  certificates. 

luial  meeting  in  Mount  Royal  Hoi.l,  - 

Harold  F.  Stanfield.  |)re.sklcnt  of  1  Montreal,  on  Thursday,  .\pril  29ili  TORONTO  SEAT  AT  $23,000  ! 

.Stanfield  *  Blaikie,  Limited,  and  :  at  1130  a  m.  Toronto  —  A  seat  on  the  Toronto  1 1942'shovvs'* mi* increa; 

Murdoc-h  M.  Falconer,  director  of.  .  .  Stock  Exchange  held  in  the  name  of  i  .cRgo  utx  $740 '789 

XT-iritiirin  fontr-it  .\ i fwii v.i:  T'niito.l  I  I mtcd  Securities  Limited,  annuaL  .i>d,)U..(.)  io  .>(-iii.i8j. 


2,501  shares,  from  8.610  shares,  re- 1 ’l;!*;',  assets  are  snown  ... 

presenting  a  principal  amount  of ;  .'>00^ 

$250  100  '  *a8.329,  compared  with  $:120,288  and 

'  The  balance  sheet  at  the  end  rcspcctivrl.v.  at  the  close  of 

1942  shows  an  increase  in  cash  from  ■ 


Maritime  Central  Airways,  Limited, 
and  of  other  (Tanadian  corporation'-, 
have  been  elected  director.?  ot  Pru¬ 
dential  Trust  Company,  Ltd. 


In  This  Issue 


T:,Av,imiiBc  Jicia  in  me  iiiuiie  OI  ,$6,39.275  to. $740,789,  with  inven- : 
,  |T.  A.  Richardson  in  trust  for  the  tones  up  from  $5fJ5,854  to  $6,36,05“.; 


Tn-d  -).h"  |  Canadian  Bank  of  Commerce  has  S%e?Lve°To;''''?ep?ee!ati^^^^^^^  v  notes 

Apul  2.)th  at  11  a.m.  ]  ^2- of  '  crcLeTdunng  the  venTfron  $1  789  -  I 

Mc’Watlcrs  Gold  .3Imes  Ltd.,  annu-  |  agemert^Lmmruee^an^^^  "riie  ^  to_^51.957,154.  now  represents  I  and  ’"hat”  “future  provi.sfon'^  will  bo 

al  meeting  in  Toronto  on  Friday,  |  .  ,7  '°lol  assets  of  $3.644,- .  higher  when  exacted  on  a  full  Iwcl'-e 

April  30th  at  10  a.m.  I  "  ^  purchase:  was  not  made  During  the  year,  also,  the  Com-  months  operations." 


Montreal  Market  \  alues 

(lose  'I'o  I’re-War  fievels 


<'aiiada  Iron  Foundries  Limited,: 


I  pany  paid  off  a  balance  ot  .S191.0)0| 
of  a  .secured  loan  that  at  the  end  of ! 


(  lose  In  I  le-War  lie' els  1 25ggtc(j  ^g  he  completed  by  about  .\u-  ,  Outlines  Policy,  B.C. 

.  '  gu.st  next,  with  tina!  delivery  by  May,  Goveinmcnt  —  Winniixg  Elec- 

An  mcicusc  of  $215,916,419  wa.s  re-  '  2944  '  Hamilton  Bridge  An- 

eorded  in  value  of  li.stines  on  jilon;-  j  '  ...  ...  nual  Reports  . 

real  Stock  Exchange  and  Montreal'  'phe  ■'olds 'have  eased  a  l>'t  from  Faxe.s  Big  Factor  In  Halifax 
Curb  Market  at  end  of  Marcii  wita  (heir  h?''h.s  iii"  ;-eceiit  trading  ses- 1  Flan  Civic  Ownerslii))  —  The 
total  reaching  $7,021,607,774.  Value  .)f  ,.sin"n.«.  out 'the  gold  .vtock  '  avera'ge.s ;  Week  On  the  Bond  Market  .  . 
li.sting.s  a.s  ar  February  28th  was  .$6  -  j  at-g  .I'lin  up  shai’iily  from  their  Io",-.;  I  Claim  Army  Leave  To  Loggers 

305.601,625  and  a;  end  of  March,  1942,  I  gf  this  year  and  have  sliown  an  even  Inadequate 

i’  wa.s  $6,273,794  i07.  more  spectacular  recovery  from  the  Busincs.s  Inde.x  At  New  High.  End 

Exi’luding  bonds,  the  value  wa.s  $1- ;  1942  lows.  Optimism  about  the  fu- ■  of  March  —  Dominion  Engin- 
.503,530.867  or  an  improvement  of  Iturc  of  the  gold  industry  atipears  to,  ccring  and  Jamaica  Public  Sei- 
ovcr  $219,975,708.  Tlie  figure  for  tiic  I  be  shared  by  leaders  in  the  indus-  ''ice  .Annual  Repor-is 

latest  month  .was  only  $50,932,691  be-  i  try  itself,  ns  indicated  in  tlie  re-  The  Editorial  Page  —  Mr.  Ilsley 

low  the  i)rc-war  to:aI  and  is  consid-  |  marks  of  Preshient  'J'immins  of  IIoI  On  tlie  Victory  Loan 
erably  ahead  of  the  low  for  the  wa.  |  linger  al  that  comiiany's  annual  A  Page  of  Hints  for  Inquiring 


In  regard  to  the  dividend  policy, 
the  report  notes  disbursement  of 


annual  meeting  in  Montreal  on  Fri- '  JOINS  '\'ANCOU'VEB  EXCII.AN'GE  ;  1940  had  amounted  to  $343,507.  Net  :  52,25  a  share  a  reducion  of  50  fen'? 
day,  April  .30th  al  11  a.m.  I  Toronto  —  Gordon  R.  Bongard  of  ,  "'orking  capital  figures  for  past  2:  2941  pavments,  and  makes  ilu* 

- -  ;  Bongard  &  Co.,  stock  brokers,  has  arc  shown  herewith;—  j  following  conimenl:  “In  view  of  cx- 


Camwiian  Locomotive  Co.,  Ltd., '  been  elected  a  member  of  the  Van- 
innual  meeting  in  Kingston,  Ontario  I  couver  Stock  Exchange. 

on  Friday,  April  .30th  at  3  p.m.  '  - 

•j  — - -  '  The  Financial  Times  reaches  a 

Ottaw  a  Light  Heat  &  Power  Co., ,  class  0/  people  who  arc  interested  in 
,  Limited,  annual  meeting  in  Ottawa;  and  able  to  buy  investment  sccuri- 
On  Friday,  April  30th  at  noon.  'ties. 


1.02  1911  j  isting  condition.s,  it  was  considered 

ruir.  .i.s.cfi.s  .  2. 1.’!:)..", 3(1  «  ]:['(  n-jY  I  advisable  to  follow  an  even  mo;e 

Curl’,  liabilitic-.s  ....  70.'i,(i97  712, '319  j  eonservativY;  dividend  policy.  Under 

_  ,  ..  ...  "..Tr.'  - -government  regulations,  the  surplus 

* rr.''” I  acvumu'atcd  prior  10  the  year  1939 
Higher  E.xccss  Taxes  for  1913  ;  jg  ^ot  presently  available  for  di.s- 

Thc  reiiort  of  the  directors,  signed  i  tribution." 


time  period  of  $3,478,078,732  touched  i  nieel ing  this  week.  Mr.  Timmins’ 


in  -August,  1042. 


CII.NRILRID  iS'i'i 

fOL/mBLE 

fbt  C,Marine  I  punnet  (pm^ary 

L. ability  Clu-irantced  bv  tl-.a  Rboanix 
In.^urancr  Company  of  Harllord 
Total  Sfcurity,  $42,237,835,115 
CANAD.AN  DEPARTMENT 
MONTREAL 

A.  H  VALLANCE  S.  M.  ELLIOTT 
,/oinI  .Ifanajff  Joxnl  Manajur 

GEO.  LYMAN  &  SON 

LImIUd 

General 

McCILla*  BLDG.,  485  McGill  btrael 
MONTREAL 

ESSEX  &  SUFFOLK 

Kquitahle  Insurance  Society 
Litnited  of  England 
LStABLISIUD  A  I).  1802 

FIRE  INSURANCE 

firry  Policy  backed  by  ureai  resources 
CA.NADIAN  OFFICE.  MONTREAL 
C.  E.  SANDERS.  Manajer 

GEO.  LYMAN  &  SON 

LImIttd 

General  Ajrnta 

McGlLL  BLDG  .  485  McGill  Strttt 
MONTREAL 

Phon*:  MAtqueUe  5241-43 


remarks  on  (he  indu.slry  an.1  hh., 
lirodiclions.  at  annual  meeting.?  in 
the  past  have  later  been  borne  oiu 


Investors  . 

Regent  Knitting  Reports  Big 
Profit  Gain  —  The  Ottawa 
Blotter 


by  developments'.  For  that  reason :  Social  Security  Discussed  By  S^el- 


hi.s  prophe.sy  lhat  “this  country’s 
gold  mining  industry  lias  a  great 


CO  Head  —  Ottawa  InsiaLs  Ma¬ 
chinery  for  Payment  of  War 


1  future  ahead  thougi.  at  present  ad-.  Risk  Claims  .9 

ver.sely  aPected  by  var  conditions”  j  News  cf  Mines  and  Western  Oils  li 
w  as  noted  w  Uh  considcable  inter-  ^  Conservation  Exhibit  Shows  Ricli 
cst  in  Street  circles.  ,  Results  —  The  Canadian  Busi- 

❖  .  ❖  <'  ,  .  ness  Index  .12 

Relative  steadine.^s  of  .Shawiiiigan  giatigtical  Review  of  the  Sccur- 


.ock.  whip  some  of  the  other  utili- 
lic.s  have  tended  to  ease  from  their 
highs,  i.s  being  altribute.d  in  jiart  to 


ity  Markets  .  . 

INVESTORS  AND  MINING  INDEX 


■af'cr  the  war  provincial  govern  !  ass 
(ment  expropriation  of  the  p  o  w  c  r  i  Ber 
I  companie.s  is  fairly  certain  and  m 
such  event  .'■•locks  which  enjoy  re  b.-q 


I  favored  iiosilion. 

DOME  PRODUCTION  OFF 

'ro“onto  —  Dome  Mines  Limited 
I  reports  production  for  the  three 
■montiis  ended  March  .".1  at  $1,507, 

I  229  from  1.31,100  tons  of  ore  milled. 
1  This  compares  with  $1,562,783  from 
I  1.32.800  tons  in  the  same  quarter 
I  li'Lst  year.  Estimated  net  profit  was 
;  .$711,639  or  37  cents  a  share  com¬ 
pared  with  49  cents  in  the  Ddeem- 
■  ber  quarter. 


Astoria  Quebec 

2 

,  Honey  Dew 

-» 

1  Anglin  Norcross 

2 

.  Hoyic  M’nes 

11* 

!  Afjhlcy  Gold 

1  1 

!  Imperial  Oil 

M 

Asbestos  Corp.  7 

-M 

1  Inter.  Ui'oni'jm. 

1  1 

Assoc.  Breweries 

H 

1  Inter.  Tungsten 

I  I 

Berons  River 

]  1 

1  Inter.  AActeis 

■> 

Base  Metals 

1  1 

!  Jerome  Gold 

iT 

bonavcnlurc  Roy. 

1  1 

'  Jomaica  P  S. 

s 

B.-aciiion 

1 

Kcotenoy  Florence 

1 1 

Bidgood 

1’1 

Lowery  Pete 

1 1 

Can.  Locomotive 

M 

MojorOils 

1 1 

Can.  Cclcncs.? 

1  : 

[  Mining  Corp. 

1 1 

Con.  Converters  7 

1  Morylond  C’lls 

1 1 

Condn.  Light 

.Mexican  L.  0  P. 

2 

Clifton  Cons. 

iT  i 

Noranda 

fj 

Consol'd  Fire 

9 

N.  S.  Trust 

Crows  Nest  Cool 

S  j 

'  Normctol 

1  \ 

Canadion  Cor 

14 

1  Privateer 

1  1 

Coo’-t  Copper 

1  1 

Prudent. ol  Trust 

14 

Carnation  Co. 

14 

Russotl  Industries 

n 

Davies  Pete 

1  1 

Regent  Knitting 

8 

Dominion  Oil 

i  1 

Royoiitc 

1 1 

Dom.  Ervgir.eering 

5 

Rom  River 

1  1 

E.  Steel  Products 

14 

S-aden  Molcrt  c 

1  1 

E.  Theatres 

3 

Steel  of  Cenado 

7-9 

Foothilis  Oil 

1  1  ' 

Showinigan 

14 

Gotineau  Power 

^  ; 

Unit.  Secu.'.ties 

^  3 

God's  Loke  GoM 

n  ! 

H-ra.ri  Wa!'  cr 

•  5 

Homilton  Bridge 

2  ' 

Winnipeg  cir.c.  .  2 

-14 

Hollingcr 

7  ‘ 

Wortimo  Oils 

i  1 

Dominion  Engineering  Works  Ltd, 

annual  meeting  in  Montreal  on  Fri¬ 
day,  April  30lh  at  2.30  p.m.  | 

^lining  Corp.  of  Canada  Limited,: 

annual  meeting  in  Royal  York  Hotel. ! 
Toronto  on  Friday,  April  30th  al  i 
noon.  1 

Ashley  Gold  .Alir-’ng  Co.,  Limited,  | 

annual  meeting  in  Royal  York  Hotel. : 
'I'oronto  on  Friday,  April  30th  at  j 
11.30  a.m.  I 

Base  Metals  .Mining  Corp..  I.td,  | 

annual  meeting  in  Royal  York  Ho¬ 
tel,  Toronto  on  Friday,  April  30tb  • 
at  11  a.m.  | 

Jerome  Gold  .Mines  Limited,  an- 1 
nual  meeting  in  Royal  York  HoteJ. 
Toronto  on  Friday,  April  30ih  at  10 
a.m  I 

Buffalo  AnUerite  Gold  Mines  Ltd,  I 

annual  meeting  in  South  Porcupine, 


j  I  I  Canadian  ’  IrbanUs  -  .Alorsc  Co.  i 
II  Limited,  annual 'and  special  mccl- 
'  ■  i  ings  in  Montreal  on  Friday,  April 
30lh  al  11  a-r  . 

">  United  Amusement  Corp.  Ltd.,  an- 

]  I  uual  mccling  in  Montreal  on  Friday, 
14  April  30th  at  11  a.m. 

f)  _ 

if  Winnipeg  Electric  Co.,  annual  meet- 
1 1  ing  in  Wiiuiipeg  on  Monday,  May  3rd  | 
at  3  p.m. 

M  -  , 

3 !  Canadian  I’aci/ic  Railw  ay  Co., 


in  o/mtf  i 

'‘Break  off!”  To  men  in  training  or  “over  there’’, 
that  order  means  “Now  for  a  Sweet  Cap’’,  So  it  is  also  with 
the  Navy  and  the  Air  Force  from  the  far  Northwest  to  the 
Middle  East.  It  is  Sweet  Caps’  war  job  to  help  men  relax 
after  strain.  And  they  do  it  so  outstandingly  well  that  they 
are  the  most  popular  cigarettes  with  Canadians  over  here, 
over  there,  everywhere! 

SWEET  CAPORAL 

CIGARETTES 

*‘Tbc  puxcsl  lonik  la  vhicb  tobacco  car  be  smoked"  / 


warmed  our  hearts  .  .  .  thank  vou  very  much** 
vri(e»  Canadian  Military  Headquarters  Orerseas  rcfiardio^ 
a  shipment  of  cigarettes  and  adds.  “There  is  no  more 
appreciated  £tft  that  could  be  sent  by  Canadian  people  at 
home  to  their  men  and  women  overseas  than  ofarettos." 


